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ENT PREPARED BY:
A, I < DELFHINE KRONAU
o, Rﬁ&D-MAiL TO:!

HOME SAVINGS oF AMERICA
" EOAN SERVICE CENTER
P.C. BOX 600i5

94q008'75 et 7 CITY OF INDUSTRY. CALIFORNIA 91716-0015
[ B

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABIE INTEREST RAYE LOAN L'?»‘*N NO.  168%9602-%

This Mortgage, made this 26th day ol MAY, 1994 , batweaen
HERBERT CLAY EDWARDS AND BOMNIE W. EDMWARDS, HUSBAND AND WHIFE

hwreln catied BOAROWER, whose address Is 1305 CAMPBELL LANE
’ (numbar and streat)

t-ﬂFFwduf?YATES ' 1 Ilsme} 6?353?:0::&)

.and

and HOME SAVINGS of AMER!C /., FSB, a corporation herein called LENDER. whose address is 4900 Rivergrade Road. Irwindale,
‘Californis 91708,

WITNESSETH: Borrower hersby granta conveys, mortgages and warranis to Lender the real property legally described as

tollows:
LOT 43 IN BLOCK 221 IN THE HLGHL ANDS WEST AT HOFFMAN ESTATES X¥XWVII BEING A SUBDIVISION

OF PART OF THE SOUTHEAST 1/4 OF SECTION 8 AND PART OF THE NORTHEAST 1/4 OF SECTION 17,
ALL IN TOWNSHIF 41 NORTH, RANGE 17, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN THE
VILLAGE OF HOFFMAN ESTATES, SCHAUNEJSNS TOMMEHIFP, COO0K COUNTY, ILLINGIS, ACCORDING TO
THE PLAT THERECF RECORDED AUGUST tT, L9467 AS DOCUMENT NUMBER zZOz32Z%20C IN THE OFFICE OF

THE RECORDER OF DEEDS OF COOK COUNTY,  [LLINOIS.

COMMOMNLY KNDBN. AS 1308 CAMPBELL LAMNE, HOFFAAY ESTATES, Ii.. 40194

PTNs OT-0R-411-043

*mon COUNTY
'RECORDER

IIESSE WHITE
ROLLING MEADOWS

Togethar with all ints;«st which Borrowar now has or may hereafter acquire in or to said property. and inand t7. (=) all easements and rights
of way apsurtenant thareto; and (b) all buiidings, structures, inprovaments, fixturas and appurtenances now ur Serealter placed thereon,
including, but not limited 1o, all apparatus and aquipment, whather or not physlcally alfixed to the land or any fui'ding, used to provids or
supply air-cooling, air-conditioning, heal, gas, waler, light, powars, refrigeration, ventilation, laundry, drying, dishyiasiing, garbage disposal
or other services; and all waste vant systems, antannas, pact equipment, window coverings, drapes and drapery rods carpeting and ftoor
covertng, awnings, ranges, ovens, waler heaters and attached cabinets; it being inlended and agreed that such i.an s be conclusively
desmedio be affixed to and 1o be part of the real properiy that is conveyed haraby; and (c) all water and water ri.ohis (whether or not
appurienant). Borower agrees o executs and deliver, from lime to time, such further instruments as may he requested by Lander Lo contirm
the llan of this Mortgage on any such properties. The properties conveyed to Lender hereunder are herainafter refarred to as

“such property.”
The Borrower abaoiutely and irrevacably grants, transters and assigns to Lender the rants, income. iszues, and profits of all property

coverad by thia Morigage.
FOR THE PURPOSE OF SECURING:

{1) Paymentof thesum of § 1159 200.00
note of even date harewith and having a tinal aturily date of JUNE
payvable to Lander or order, and all modifications, extensions orrenewalathercol. (ﬁ] gayment af such sums as may be incurred, paid oul, or
sdvanced by Lander, or may otherwise be due to Lender, under any provisicn of this Merigage and all moditfications, exlensions or
ranewals thareof. (3) Ptrlormance of each agreemant ol Barrower containaed herein or incorporaled herein by reflerence of contained in
any papars axecuted by Borrowser relating to the loan securad hereby. (4) Performance, ifthe loan secured herciy or any part therealisfor
the purposa of construgting iImprovements on such property, of each provision or agreemant of Borrower contained in any building toan
agreement or other agresment batween Borrower and Lender relating to such property. (5) Tha performance and keeping by Borrower of
sach of the covenants and agreemanis required to be kept and performed by Borrower pursuant to the terms of any lease and any and all
otherinatrurments craating Berrowearsinterestin or defining Barrowers right inrespec! e such property. (6; Compliance by Borrower, with
sach and every monstary provision to be performed by Borrower under any declaration ol covenants, conditions and resltrictions pertaining
10 such properiy or any declaration of condominium ownership and upon wrliten request ol tender, the enforcemenl by Borrowar of any
cavenant to pay maintenance or other charges, if the same hava nof been paid or valid legal steps taken to enforca such payment within 90
days after such wiitten request is made. {71 At Lender's option, payment, with interest thereon, ol any gther present or future indebtedness
or obllgation of Borrowar{or ol any successorin interest of Borrowerto such property) due to Lender, whether createddectly or ity 722
by Abaciute or contingent assigrnment, whather due or nol, whether otherwisse secured or not, or whether exisiing al the time of the exac.
tion of this Mortgage or arising therealter, the exercise of such option to be evidenced by & notice in writing to Borrower or any successoiin
Interast ot Borrower. {3) Parfermance of atf agraements of Borrower 1o pey fees and charges to the Lender whether ar not herain set forth,

(® Payment of charges, as sliowed by Iaw when such charges ara mage. for any sta!elyaqﬂﬁngt obligation secured
SrEDy. S iii

SEBMIIR W D - 1Y) AT < Bpn 3 B 144 14,5‘;“
AL

with interest thereon, according to the terms of 4 promissory
made by Borrower,
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UNOFFIGIAL COPY.

{11) Prapayment Charge. Should any note or obligation secured hereby require Borrower (o pay a fee in connection with the prepayment of any
of the Indebledneas ascured hwreby, 10 pay such fee to the axtent parmiited by applicable law. nolwithstanding the fact thal Borrower shali have
inany sacured hereby angt Lendar, by reason thergof, shall have declared ali sums secured harehy inumediately due and payable

(12) Failure of Borrower to Comply with Mortgage. Should Borrowaer (ail to make any paymenl, of til to do any act requited i s
Martgage, or fall to parform any obligation secured by this Mortgage, or do any act Barrowsr agread nol todo, Borrow et shall bo e dedault
undar this Mortgage. Lendsr, but without obiligation 80 10 do and without notice to or demand upon Batrowe! and without releasing
Borrower from any obligation hareof, and without contesting tha validity or amount of Ihe same, may: (a} pay or do the same in such manner
and to auch extent as it may deem nocessary 10 protect the security hereof, Lender being authosized 1o enter upon such property for such
purposes; (b} pay, purchase, contest or compromisa any ancumbrancea, charge of lign which in its judgment 1s or appears to be prior or
superior hereto; and (c} in exercising any such power pay necassary expenses. Borrower agrees to repay any amounl s expended on
demend of Lender.

{13) Sums Advanced to Bearinterest and To 8e Added to indebtedness. To pay immadiately upon demand any sums advanced or
pald by Lendar or Borrower under any clause or provision of this Mortgage. Any such sum, until sarepaid, shall be secured herein and baar
Intsrast from the dete it was advanced or paid at the same interest rale, as may be adjusted from time to time, as such indebtedness. and
shgll auch sum and interest theracn be secured by this Mortgage.

{t14) Appllcation of Funds. Lendsrshall have the right at ils scle discretion to direct the manner in which payments or proceeds shall
be appiied upon or allocated among the various Items canstituting Borrower's indebtedness or obligations secured hereby.

{15} Obligation of Borrower Joint and Saveral. if more than one persan is named as Borrower, each obligation of Borrower shall be
the joint and saveral obligation of each such person

{16} Accelsration Clause: Right of Lender to Declare All Sums Dus on any Transfer, Etc. Lender shalt have tneright, at ils option,
to declare any Indebtedness and abligations sescured heraby, rreapective cfthe maturity date spoacified in any note or agieement evidenc:
g the same dus and payable within 30 days alter such declaration if: (a) Borrower or any succoessor in intorest 1o Borrower of such
property selts, enters Into & contract of sale, conveys or alienates such properly or any part thoraol, or sutters his Iilte or any intaerest therain
{o be diveatad, whethe voluntarily or involuntarity or feases such property or any parl thargof for a lerm of inore than J yaars, or changes o
permits to be changes . thy character or use of such property, or drills or extracts or enters into a lease tor the dritiing for or extracting il gas
or othar hydrocarbon suoetance or any minaral of any king or character on such property; or(h} Borrower is a partnership and the interest of
a genears] partner Is ase'gnad or iransferred. or (c) Borrower is a corporation and more than 25% ol the corporate stock thereof is soid,
tranaferred or assigned diring a 12 month perlod; or(d) Borrower is a trust and there is a change of beneticialinterest with respect to mase
than 25% of such property: ~. /2 Borrower has made any material misrepresantation or failed to disclose any material lact in those cenain
financial and other written v pr/;sentatlions and disclosures made by Borrawar in order to induce Lender 1o enter nto the trapsaction
evidenced by the promisssry (i0 e Or notes or agreements which this Mortgage secures.

{17) NoWalvers by Lender. Nu waivar by Lender of any right under this Mortgage shafl be effective uatess in writing. Waiver by Lender
of any right grantad to Lander unds¢ tr'a Mortgage or of any provision of this Morigage as to any transaction or ccacurrencea shall not be
desmed a waiver as toany future Iransaclion or occurrence. By accepling payment afany sum secured hercby afterits due date or by making
any payinent or parforming any act on of h=ii of Borrower that Borrower was abligated hereunder, bul failed, to make or perform, or by adding
sny paymant so made by Lender to thoindebtedness secured hereby, Lender does not waive its right 1o require prompt payment when duc
ol alt ather sums so securec or 10 require g ronipt periormance of all other acis reguired hereunder, or 1o declare a delauit for failure so
to pay such other sumg or 16 parform sucit.Z b or acis.

18] Mo licatlon In Writing. This Mortgige cannot be changed or moditied except as olherwise provided in this Mortgage or by
aorczaent in writing signed by Borrower, or any auccessor in inlerest to Borrower, and t.ender.

(19) Rightio Coliect and Recalve Rents and Prohts. Nolwithstanding any other provisions hareof, Lenders hereby grants permission
to Borrowwar to collact and retain thae rents, income, issurs ond profits of such property as they become due and payable, but Lenderreserves
the right to revoke such parmission at any time with o1 wi’ nout cause by notice in writing lo Borrower, mailed 1o Bosrower at his last known
address. inany event, such permission ta Borrower automyitic b shalt be revoked upon default by Borrower in payment of any indebtedneass
sacured heraby or in the performance ¢l any agreemeni n=lednder. On any such defaull, Lender may at any time without notice, eitherin
persan, by agant, or by réceiver 1o be appointed by tha cour, and without regard to the adequacy of any security for the indebtedness
hareby secured, enter upon and take possession of such property-crany par thereol, make, cance!, enforce or modity leases; obtain and
eject tanantg, et or modlly rents: in its own name sua far or other visa collect the rents, income, issues and profits therecl, including those
past due and unpald; and apply the same, less costs and expensesof oparation and callection, upon anyindebtedness secuered hereby and
in such order us Lender may determine; and except for such applical on, Lender shail not be latile to any person for the collection or non:
collectlon of any rents, income, issues or profits, nor the faiture o assevt Lranforce any of the foregoing rights. The entering upon and taking
possassion of auch praperty, the collectionr: of such rents, income, iss(es or profits, the doing of other acts herein authorized, and the
application thereof as aforesaid, shall not cure or waive any detaull or nocz of default hereunder or invalidate any aci done pursuant to
ssuch notice.

(20] Remedies. Noremedy harein provided shall be exclusive of any other. eredy herein or now or hereafter existing by law, but shalt
be cumulative. Fvsry power or remedy harsby given te Borrower or to Lander or 1 3enich either of them may be otharwise entitied. may be
exarcised irom time to time and as often as may be desmed expediant by theri. and g3her of them may pursve inconsistant remedies. If
Lender holds any additlonal security tor any obligation secured hereby, it may enla ce tha sale thereof at its option, either batore, con-
temporanaousty with, or after any Morigagee’s sale is made hareunder, and o1 any Jefau'l of Borrowar, Lender may, alils option. otfset
against any indebledness owing by it to Borrower, the whote or any part of the indeb’esress secured hereby. The Lander 15 hereby
authorized and empowered at ite option, without any obligalion so to do, and without affeiag the obtigations hereol, 1o apoly loward the
paymsnt of any Indebledness secured hereby, any and all sums or monay, of credits of ar beiorging to Borrower and which the Lender may
havs in Its posasaslon or undar its control, including. among other things, any impounds heb’ by Lander under paragraph () hereof.

In order o assure the daliniteness and ceartainty of the rights and obligations hergin providod, Borrowor waives any and all nghts of
offset which Borrower now or hereafter may have against Lender, of claims and no offset made by L endar shall reliave Borrower from pay-
ing Inataliments on the obligations secured hereby as they oecome due.

{21) Formslkosurs of Mottgags. Whan the indebtedness hereby secured shall become due whethar vy acoelaration or otherwise, the
Lander shali have the dght 1o foreciose the lien hereol. In any suit to loreclose the lien kareol, thare Ghall be allowed and included an
additional indebladness In the decras of sale ali axpendilures arnd expensaes which may be paid of incutvea b o1 on behalt of Lender for
attornays' feas, appraizers' lees, ouliays for documentary and expeart avidence, stenographers charges, Subscation cost and cosis of
procuring all abstracta of titte or commitments for title insurance. Such fees, charges and costs may be eslimated as to ilems to be expended
atter eniry of the decree as Lender may deem reasonably necessary aither to prosecute such suit or to evidenie 1o bidders at any sale
which may ba had pursuant 1o such decree the trua condition ot the title to or the value of the Property. All expendities and expenses of
tha nature of this paragraph mentioned shall becoms so much additional indebtedness secured hereby and shall be izvnedialely due and
payable wiih interest thereon at the rate specitied in the Note. Such expenditures and expensas shall include expenditures made in
connection with (&) any proceeding |0 which Lender shall be a party, either as plaintifl, claimant or delendant, by reason of this Mortgage or
any Indebtadneas heraby secured; (b) preparation for the commaeancement of any suil for fereciosure horaot alter accrual of such right to
foracioss whathor or not actually commenced; (c) preparations for the defense of any thraatened suit or proceeding which might affect the
Property o the security hereof, whether or not actuaily commenced; (d) any efforts for coflection of any past due indebledness secured
hargby. The proceads of any foreclosure sate of the Property sha'l be distributed and appiied in the following order of priority: first, an
account of all costs and expanses incident 1o the foreclosure proceadings, including all such items as are meniioned in this paragraph
harect, sacond, all othar items which under the terms haracf congtitute indebiedness secured by this Morigage; third, any surpius to
Borrowar, his legal representativas or assigns, as thelr rights may appeoar.

{22) ntmant of Recelver. Upon or at any tima aftar tha filing of a complaint to foreciose this Morlgage the caurt inwhich such
complaint fhed may appoint a receiver of the property or may appeoint Lender as Mortgagee in possession. Such appoinlment may be made:
sithor bafore ar afier sale, without notice, without regard to the solvency or insalvency at the time of application far such receiver, ol the
parson or persona, if any, tiable for the payment of the indebtedness secured hareby and without regard to the then valua of the properiy
whsther the samas shall be then cccupied as a homestead or not. Such raceiver or Mortgagee in possession shall have power to collect the
rents, issuas and profits of the premises during the pendancy of such foreclosure suit, as well as during any further (imes when Borrower,
his successars Or assigna, sxcept for ths intervention of such receiver, would be entitied te callect such rents, issues and prolits, and ali
other powera which may be necessaiy or are usuea! in such cases for the protection, possession, control, management and operation of the
proparty during the whols aald perlod. The court from time to time may authotize the receiver or Morlgagee in possession to apply the net
income held by althar of them in payment in whole or in part of the indeblaedness and olher sums secured hereby, or in payment of any lax,
spacisl assessment or other llen which may be or bacoma supsriar to the lien hereof ¢t superior to adacree foreclosing this Mortgage,
provided such application is made priar loforeciosure sala. Incase of a judicial sale, the property, or so much thereal as may then be allected
by this Mottgage, may be sold in ane parcel

{23 'Walver of Statute of Limitations. Time is of the essence as io all of Borrower's obligations hereunder; and lo the extent permitted
by law, Borrower welives atl present orf future statutes of limitation with reapect to any debt, demand or obligaticn secured hereby in any
action or procesding for the purpoas of enforcing this Mortgage or any righis or remedies hergunder.
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