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THIS MORTGAGE ("Security Instrument™) 1s gi/en on MAY 28, 1994

. The mortgagor is
— RUSS A SARCH AND XATHRYN M SARTH - MARRIED TO EACH OTHER

[Spsce Above Thir Line For Recording Dats)

MORTGAGE

("Borrower™). This Security Instrument is given 1o

DEERFIELD FEDEPAL SAVINTG AND LOAN

which is organized and existing under the laws of

THE UNITLD STATES OF AMERICA
addressis 745 DEERFIELD ROAD, DEERFIELD,

. and whosc
ILLINOIS 6405

Lzader™). _Borrower owes Lender the principat sum of
SIXTEEN THQUSAND AND NC/100

Dollars (US. §  16,000.00 ).
This debt is evidenced by Bomower's note dated the same date as this Security Instruren: ("Noiwc™), which provides for monthly

paymenis, with the full debt, if not paid carlier, duc and payable on JUNE 15, 1u3° . This Sccurity

Instrument secures 0 Lender: (a) the repayment of the debt evidenced by the Note, with int& csizand all renewals, extensions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under paraaaph 7 to protect the security of

this Security Instrument; and {c) the performance of Borrower’s covenants and agreements underhis Security Insirument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following (fesc Hibed propenty located in
COOK

Zv100SY6

County, Illinois:

LOT 9 IN COLLIN'’S COUNTRY CLUB ADDITION TC PARK RIDGE, BEING A

SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHID 41
NORTH, RAMGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGOK COUNTY,
ILLINOIS.

PIN # 09-26-109-008-0000C

which has the addressof 825 M LINCOLN,

PARK RIDGE
[Hlinois 60068

[Sireet, Ciwyl,
("Propenty Address™);
[Zip Cods}

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafter crected on the propernty, and all casements. appuricnances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be cavered by this Sccunity [nstrument.
All of the foregoing is referred 1o in this Security Instrument as the “Propenty

BORROWER COVENANTS that Borrower is lawlully seised of the esiale hereby conveyed and has the night 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the litde to the Propeny against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non-uniform covenants with hmited
varigtions by jurisdiction 1 constitutc a uniform security instrument covering rcal property.

UNIFORM COY» CNANTS. Borrower and Leader covenant and agree as followa:

1. Payment of Friocipal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxed ard Insurance. Subject to applicable law or 1o a writien waiver by Lender, Bommower shall pay o
Lender on the day month)y pryments are due under the Note, until the Note is paid i (ull, a sum ("Funds™) (or: (2) yearly Gxes
and assessments which may aan prionity over this Scecurity Instrument as a lien on the Property: (b) yearly leaschold paymeals
or ground rents on the Property, 17 any; (c) ycarly hazard or property insurance premiums: (d) yearly flood insurance premiums, if
any: {¢) yearly mortgage insurancs p emiums, if any; and () any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in lice 7 the payment of morigage insurance premiums. Thesce items arc called “Escrow Items.”
Lender may, at any time, collect and hol2 Fiands 1n an amount not 1o cxceed the maximum amount a lender for a federaily related
martgage ican may require for Borrower's 2scrow account under the federal Real Estate Scttlement Procedures Act of 1974 as
amended from time 10 time, 12 U.S.C. Secuon 255t ef seq. ("RESPAT), unless another law that applics to the Funds scts a lesser
amount. If so, Leader may, at any tme, collcct and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds duc on the basis ol current data and rcasonable estimates of cxpenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose dupssis are insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such an institution) or in any Fedcérsl Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accounl, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge.
However, Lender may require Borrower to pay a one-lime charge Jor an independent real cstate tax reporting service used by
Lender in connection with this loan, unicss applicable law provides oficrwise. Unless an agreement is made or applicable law
requires inlerest (0 be paid, Lender shali not be required to pay Bongrver any interest or camings on the Funds. Borrower and
Lender may agree in writing, howcever, that interest shall be paid on the Furas. Lender shall give 1o Borrower. without charge. an
annual accounting of the Funds, showing credits and debits to the Funds an/ the purpose for which cach debil to the Funds was
made. The Funds arc pledged as additional security for all sums secured by inis Seravity Instrument.

Ef the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicabic law. If the amouri ~f the Funds held by Lender at any tme is
not sufficient w pay the Escrow items when due, Lender may so notify Boirower in wniiig, and, in such case Borrower shalt pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up/the’ deficiency in no more than twelve
monthly payments, ai Lender’s sole discretion.

Upon payment tn full of all sums secured by this Security Instrument, Lender shall promoily, refund to Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr 1022 acquisition or sale of the
Property. shall apply any Funds held by Lender at the ime of acquisition or sale as a credit agiinst hc sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments reccived by Jeepder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second. w0 amounts payzo'c vnder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Notc.

4. Charges; Liens. Berrower shall pay all waxes, assessmenls, charges, fines and impositions altributat!e o the Property
which may attain priority overs this Sccurity Instrument, and feaschold paymenis or ground rents, if any. Bortower shal! pay these
obligations in thc manncr provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directy to the
person owed payment Borrower shall proinptly fumish to Lender all notices of amounts to be paid under this paragraph. [
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompty discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling 10 the payment of the obligation secured by the lien in a manner acceptable 1o Lender; {(b) conlests in goed faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
cnforcement of the lien: or {¢) sexures from the holder of the lien an agreement satisfactory 0 Lender subordinating ithe lien o
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may auain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saisfy the lien or takc onc or morc
of the actioas set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hercafier crcctled on the Propernty
msured against loss by fire, hazards included within the term “extended coverage™ and any other haszands, inclading Noods or
floeding. for which Lender requires insurance. This insurance zhall be mainained in the amounts and for the peniods that Lender
requircs. The insurance carrier provuling the wnsurance shall be chosen by Borrawer subject wir Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails 1o mainlain coverage described abave, Lender may, at ender’s optien, chlan
coverage 1o protccl Lender’s rights in the Propesty in accordance with paragroph 7.

All insurance policics and rencewals shall be acceptabic o Lender and shall include a standard mortgage clause. Lender shall
have the right o hold the policies and renewals, If Lender requires, Barrower shall promptly give to Lender all receipts of paid
premiums and reney el notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof ¢ ios; if not made promptly by BosTower.

Unless Lender an Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoratgon or repair of the
Property damaged, if the rostoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is no! economicaliy weusible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lnsrament, whether or not then due, with any cxcess paid o Borrower. I Borrower abandons the
Property, or does not answer within 30 days a notice from Leader that the insurance carsier has offered to setile a claim, then
Lender may coliect the insyrance prxeeds. Leader may use the proceeds 10 repar or resiore the Propenty or o pay sums secured
by this Sccurity instrument, whether sr4iot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwize agree in wriling, any application of proceeds to principal shatl not extend or postpone
the duc dawe of the monthly payments releri¢/2 o in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Leader, Bummow=='s right 1o any insurance policies and proceeds resulling from damage to the
Propeny prior o the acquisition shall pass (0 _end:r 1o the extent of the sums secured by this Sccunty Instrument immedialely
prior o the acquisition.

6. Occupancy, Preservation, Maintenance and P-otection of the Property; Borrower’s Loan Application; Leasehokds.
Borrower shall occupy. cstablish, and usc the Propeny 75 Sorrower’s principal residence within sixty days after the executon of
this Security Instrument and shall continue 1o occupy the 1 7operty as Borrower's principal residence for at Icast one year afier the
date of occupancy. unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
exlcnuating circumstances exist which are beyond Borrower's conuol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Projery. Borrower shall be in defauh if any forfeiure action or
proceeding, whether civil or criminal, is begun that in Lendzr’s gowor! faith judgment could result in forfeiture of the Propeny or
otherwise materially impair the lien created by this Security Instrunisit & Lender’s security inierest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the acticis or proceeding to be dismissed with a uling that, in
Lender’s good faith dewermiration, precludes forfeiture of the Borrower's (ntzrest in the Property or other malterial impairment of
the lien created by this Security Instrumem or Lender’s securily interest. Ecirower <hall also be in default if Borrower, during the
lcan application process, gave materially false or inaccurate information or stater ienu to Lender (or failed to provide Leader with
any material information; in connection with the lcan evidenced by the Mote,inciuding, but not limited io, representatons
corcerning Borrower's occupancy of the Property as a principal residence. If this Scouity Instrument is on a leaschold, Barrower
shali comply with all the provisions ot the lease. If Borrower acquires fec title to the Fioraaty, the Icaschold and the fee tide shall
not merge unicss Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the coverants and agreements contained in
this Secunity Instrument, or there is a legal proceeding that may significantly affect Lender s nights in the Property (such as a
proceeding in bankruplcy, probate, for condemnation ar forfeiture or to enforce laws or regulations?, then Lender may do and pay
for whatever is necessary to protect the value of the Properly and Lender's rights in the Property. Lende’s actions may include
paying any sums secured by a lien which has priority over this Scecurity Instrument, appearing ir’ couri, paying reasonable
avorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
doces not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiiional debt of Borrower secused by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursecment at the Note rate and shall be payable, with interest, upan notice from Lender to Borrower sequesting payment.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by this Security
instrument. Borrower shallt pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obiain coverage subsiantiaily cquivalent o the mortgage insurance previously in effect, at a cost subsianiially cquivalent 1o the
cost o Borrower of the morigage insurance previously in effect, from an alicrnate mongage insurer approved by Lender. If
substantially cquivalent morigage insurance coverage is not availabie, Borrower shall pay 1o Lender each month a sum equal o
ane-twelfth of the yecarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain thesc paymenis as a loss reserve in licu of morigage insurance. Loss reserve
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paymenis may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
thai Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o maintain mortgage insurance in effect, or © provide a loss reserve, unul the requirement for mortgage
insurance cnds in accordance with any wnitien agreement between Borrower and Lender or applicable law.

9. lnspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior to an inspection specifying reasonable cause for ihe inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquental, in connccuon with any
condemnation or other aking of any part of the Property. or for conveyance in licu of condemnzuon, arc hereby assigned and
shail be paid o Lend

In the event of atwal wking of the Property, the proceeds shall be applicd w0 the sums secured by this Sccunty Instrument,
whether or not then du, with any cacess paid w Berrower. In the event of a partal taking of the Propenty in which the fair market
value of the Property in'mediately before the taking is equal 19 or greater than the amouni of the sums secured by thes Securty
instrument immediately tefort the taking, unless Borrower and Leonder otherwise agree in writing, the sums sccured by this
Security Instrument shall oe-iciuved by the amount of the proceeds mulliplied by the following fraction: (a) the towal amount of
the sams secured immediately hefize the waking, divided by (b) the fair market value of the Property immediately before the
tking. Any balance shall be paid to/dorrower. In the event of a partial 1aking of the Property in which the fair market value of the
Property immediately before the tking is less than the amount of the sums secured immadiately before the aking, unless
Barrower and Lender otherwisc agree in v23ting or unless applicable law otherwise provides, the procecds shall be applicd to the
sums sccured by this Security Instrument vboticr or not the sums are then due.

If the Property is abandonced by Borrovier, or.if, after notice by Lender 1o Borrewer that the condemeor offers 1o make an
award or seitle 2 claim for damages, Borrower f1ils (2 respond to Lender within 30 days afier the date the notice ix given, Lender
is authorized 10 collect and apply the procseds, ai-itruntion, cither io restoration or repair of the Property or to the sums socured
by this Security Insirument, whether or not then duc.

Unless Lender and Borrower otherwise agree in wiiting any application of proceeds 1o principal shall not exiend or postpone
the duc date of the monthly payments referrad to in paragrap ns 1 and 2 or change the amount of such payments.

5 1. Borrower Not Released; Forbearance By Lender No*'a "Vaiver. Extcnsion of the umec for payment or modification
of amortization of the sums secured by this Security Instrumeit granted by Lender to any successor tn interest of Borrower shall
not operate o release the liability of the original Borrower or Bo/rovser’s successors in interest. Lender shall not be required ©w
commence proceedings against any successor in interest or refuse W eviend time for payment or otherwise modify amonization of
the sums secured by this Sccurity Instrument by reason of any demarns? mide by the original Bomower or Bormower's suceessors
in interest. Any forbearance by Lender in excreising any right or remedy s5ail nat be a waives of or preclode the excreise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers, The covenants and  agreements of  this
Security Instrument shall bind and bencfit the successors and assigns of Lenddr and Bosrower, subjecl 1o the provisions of
paragraph 17. Borrower's covenants and agrecmcents shall be joint and severai-Any Bormower who co-signs this Sccurity
Instrument but docs not cxecute the Note: (a) is co-signing this Securily Instrusnent/Gnly o morigage, grant and convey that
Bosrower's interesi ‘n the Property ander the tworms of this Security Instrument; () is no? personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower ey agrie to extend, mochiy, forbear or
make any accommodations with regard 1o the Ierms of this Security Instrument or the Nole withou! ihat Borrower's consenl.

13. Loan Charges. [f the loan secured by this Security Instument is subject 1o a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or ta be collectes) in ¢onnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to'reduce the charge o the
permitted limiz; and (b) any sums already collecied from Borrower which exceeded permitted limits will Ue reinnded 10 Bormower.
Lznder may choosc 10 make this refund by reducing the principal owed under the Note or by makiing 2 direci payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prroayment charge
under the Note.,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by mailing it
by furst class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice w0 Lender. Any notice © Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designaics by notice o Bommower. Any notice provided for in this Sccurity
Instrument shall be deemer! io have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity [nstrument shali bc govemed by fedeoral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Scecurity Instrument or the Note
conflicts with applicablc law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severabie.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intcrest in i is
sold or ransferrexd (or if a beneficial interest tn Barrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, requirc immediate payment in full of all sums sccured by this Security
Instrument. Howcever, this option shall noi be exercised by Lender if exercisc 1s probibited by federal law as of the date of this
Sccurity [nstrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lendes may invoke any remedics permiticd
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’< Right to Reinstate. Il Borrower meets cerain condisicas, Bomower shall have the righi 10 have
enforcement of thas Sxurity Enstrument discontinucd at any time prior 10 the carher of: (@) 5 days (or such other period as
applicable law may spiciiy for reinstatement) before sale of the Propeny pursuant io any powcer of salc contained in this Sccurity
[nstrument; or (b} entry of ) judgment eaforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then woula-ie Guc under this Sccurity Instrument and the Note as if no acccleration had occurred; (b} cures any
default of any other coverinr, or agreements; {c} pays all capenses incurred in enforcing this Sccurity [nstrument, including, but
not limited to, rcasonable auoracy s” fecs: and (d} takes such action as Lender may reasonably require Lo assure that the lien of this
Sccurity Instrument. Lender's ognis in the Property and Borrower's obligaton o pay the sums sccurad by this Security
Instrument shall continuc unchansed’ Upon reinstalement by Borrower, this Sccunty iastrument and the obligations secured
hercby shali remain fully effective as'<io acceleration had occurred. However, this right o reinstate shall nol apply in the case of
acceleration under paragraph 17.

19. Sale of Note: Change of Loan Sericer.  The Note or a parual interest 1o the Note (together with this Security
Instrument) may be sold one or more Lumes ‘without prior notice to Borrower. A sale may result in 2 change in the eality (known
as the "Loan Servicer™) that collects monthly parineats due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated ty a sale of the Note. If these is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance w7 ur paragraph 14 above and applicable law. The notice will swate the name and
address of the new Loan Servicer and the address 17 shich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shail not Carcs or permit the presence, usc, disposal, storage, or relcase ol any
Hazardons Substances on or in the Propernty. Borrower shill not do, nor zllow anyonc clse 1o do. anything affecung the Propeny
that is in violation of any Environmental Law. The preceding Jwo sentences shall not apply to the presence. use, or siorage on the
Property of small quanutics of Hazardous Substances that are generally recognized to be appropriaic to normal residential uses
and 1o maintenance of the Property.

Borrower shali promptly give Leader wrilten notice of any iavisugation, claim, demand, lawsuit or other action by any
govemmentz] or regulatory ageacy or privale pany involving the Pinpioy and any Hazardous Substance or Environmental Law
of which Bomower has actual knowicdge. If Borrower leams, or is not”ico by any governmenlai or regulatory authonty, that any
removal or other remediation of any Hazardous Substance affectng the Zoperty is nocessary. Borrower shall promptly tlake alt
ncessary remedial actions in accordance withs Envirornmenal Law.

As used in this paragrapb 20, "Hazardous Substances” arc those subzances efined as toxic or hazardous substances by
Environmental Law and the foilowing subsiances: gasoline, kerosene, other ilammable or toxic pewoleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forniaidehyde, and radicactive matcnals. As used in
this paragraph 20, "Environmental Law™ mecans federal laws and laws of the junsdicara where the Property is located that relate
10 health, safety or eavironmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agree as fo 10v/s:

21. Acceleration; Remedies. Lender shall give notice to Bosrower prior to acceleration tellowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to accelerataon under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the aclion reguired) to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defa:!. r.«ust be cured: and (d)
that failure to cure the default on or beiore the date specified in the notice may result in accelersticra of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice ool further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceedi=? “irs non-existence
of a default or any other defense of Borrower to acceleration and loreciosure. If (he default is not curect 6a or before the
dale specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand znd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
timited to, reasanable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shalf pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead ecxemption in the Property.
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Non-Uniform Covenant 22 of the Security Instrument is amended to read as
fellows:

Felease. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument upcon payment by
Borrower of a reasonable fee for the preparaticon and cdelivery of a release
deed. Borrower and Lender further agree that if the Federal National
Mortgage Asscriaction or the Federal Home ican Mortgage Corporation buys alil
or zome of the Lrnder's rights under this mortgage

=, then Lender snall
release this Seculity Instrument without charge to Borrower,
cf all suma securad o

upon payment
vy this Security Instrument.

Borrower 8inall pay any recordation costs

24. Riders 10 this Security Instrument.. if onc or more ridess are execuled by Berrower and recorded together with this
Security Instrument, the covenants and agleersenss of cach such rider shall be incorperated into and shalt amend and supplement
the covenants and agreements of this Sccurity Znstrument as if the rider(s) were a pan of this Securily Instrument.

[Check applicable box(es}]
| Adjustabie Ratc Rider {1 Cradominium Rider [ 1-3 Family Rider
{” ] Gradisated Payment Rider {1 P1ained Unit Devclopment Rider ] Biweekly Payment Rider
] Ballcon Rider {_J Ra Iriprovement Rides
{73 v.A. Rider

{1 Second Home Rider
X7 Other(<: {opecify] EQUILINE MORTGAGE RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o the ierms s7.d covenants contained in this Security Instrument and in
any rider(s) executed by Bomrower and recorded with it ‘
Wimnesses: /

¢4344L£zgf’Z?;;xuﬁi

{Scal}
RUSS A SAR(:

-Borrower
Kaekap e A

/ Sea) &
KATHRYN $ SARCH -Bocrowes ?‘l

(Scal)

-Brerower

STATE OF ILLINOIS,

[
<
ey
=
[ 3]

County ss:
L

a Notary Public in and for said county and state do hiret y cerufy that
RUSE A SARCH AND ¥ATHRYN M SARCH, MARRIFD TO EACH OTHER

. perronally known 10 me (10 be the same person{s) whosc name{s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that
signed and delivered the said instrument as their

rho-,r
frec and voluntary acl, for the uses and purposes therein sct fosth.
Given: under my hand and official scal, this 28TH

dayof MAY

slizla=x C =

Nesary Public

1594
My Commission Expires:

This Insbument was prepased by:  TRACY SORGE

RETURN TO: DEERFIELD FEDERAL SAVINGS & LOAN
@;-ER(IL) (9212).01  Pageéals

5813 N MILWAUKEE AVE Form 3014 §/90
CHICAGO, IL 60646

“OFFICIAL sSZAL
’GU!LLFFUM\A BR!ONES
HOTARY FuUBUT 8 STATE GF sthOIS
My (ceaisiico t1pies 5/12/97
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EQUILINE LOAN MORTGAGE RIDER
(Adjustable Rate and Payment)
(Revolving Line of Credit)

THIS EQULINE LOAN MORTGAGE RIDER is made this 28TH  day of HAY, 1994

, and s incorporated into and shall be deemed to emend and supplement the Mortgage (the "Security Instrument”™) of the
same date given by the undersigned (the "Borrower") to secure Borrower's EQUILINE Loan Nole (the "Note™) of the
same date to DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION (the "Lender”) and covering the property

described in the Security Instrurnent and located at:

825 N LINCOLN, PARK RIDGE, ILLINOIS 60068
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. JF THE INTEREST RATE
INCREASES, THE BORROWER’S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONT’..Y PAYMENTS WILL BE LOWER.

Additiogal Covenants: In 7yuition to the covenants and agreements made it the Security [nstrument, Borrower and Lender further covenant
and sgree as follows:

I. INTEREST RATE, S+ THLY PAYMENT CHANGES AND BILLING NOTICES
Sections 2., 3. and 4. of the' EF\'ILINE Note provide for changes in the interest rate and the monthly payments and

for billing notices, as follows:

Eratewarorriev

A. Interest Rate

The interest rate may change monthly. Intrcest rate changes may occur on the first day of any month beginning
orR  JyyLy 1ST, 1994 and on the first day of every month thereafter.

1. The Index <&
-

Interest rate changes will be based on an interesc rate index which will be called the "Index.” The "Index %]

is the Prime Rate, the base rate on corporate loans.ostexd by at least 75% of the nations’s 30 largest banks =
as published in the Money Rates section of the Midwest =dition of The Wall Street Journal on the 15th day=-
of each preceding month. If more than cne Prime ‘Rate is listed on that day, the Index in effect o>
Borrower’s EQUILINE for the next month will be the higiiest of the Prime Rates listed. l’%

If the Index ceases to be made available, the Note Holder will choose a new [ndex which is based upon
comparable information. The Note Holder will give Borrower notics of its choice.

2. Setting the Interest Rate

The interest rate ("Annual Percentage Rate") on the principal sum of Boirover's EQUILINE from time to
time outstanding will be computed and will vary based on the Average Daily Bolance during the Billing Cycle
in which Borrower has an cutstanding balance as well as fluctuating with the Irus:. “The Average Daily
Balance” is determined by taking the principal sum outstanding at the beginning cf ea.b.day, adding any new
advances, subtracting any payments cr credits, summing the total thus derived for th: pamber of days in the
Billing Cycle, and dividing that grand total by the number of days in the Billing Cycle for that month. The
Annual Percentage Rate tfor each month on the principal sum shall be the Index rate plus ~yg

percent ( 1.000 %).

B. Interest Czlculation

Interest will be charged begirning on the date of each advance of principal and continue until the full amount of

principal has been repaid. Interest for a monthly Billing Cycle shall be calculatad by multiplying the Average
Daily Balance during the Billing Cycle by the number of days in the Billing Cycle and then by the Annual
Percentage Rate expressed as a decimal and divided by 365.

The Annug! Percentage Rate may change monthly as changes take place in the Index and the principal sum due
on the Notz. The ANNUAL PERCENTAGE RATE WILL NEVER EXCEED 99% except that no inlerest at
more than the maximum rate allowed by Iaw at any time will be charged.

3P PAYMENTS
Monthly payments shall be due on the fifteenth day of each month beginning the month following the first advance under
the Note. The Payment Amount Due each month will be interest only on the outstanding principal balance.

in no event, however, will the Payment Amount Duc bo leas than $2S5 (unless the oulstanding principal plus inferest
acerued and unpaid is less than that amount). The payment amount method may be changed only with written consent

of the Note Holder.

Page 1 4056-1
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EQUILINE LOAN MORTGAGE RIDER

X IBAYMENTS (continued)

Advances under the Note will increase the payment and prepayments will reduce the payment unless offset by changes
in the interest rate. The interest rate on the Note may change from time to time. An inceease in the interest rate will
result in an increased payment and a decrease in the interest rate will result in a decreased payment unless offset by
prepayment or advances. Prepayment in whole or in part shall be permitted without penalty or fee, but prepayment shall
not excuse Borrcwer’s subsequent failure to pay principal or interest as it becomes due.

4.7 BILLING NOTICES

Each morith that there is an outstanding principal balance, Borrower will receive a billing which will show the outstanding
principal balance carried forward for the Fast bitling date, the date and amount of additional advance(s) of principal or
payment(s) since the last billing date and the amount of interest accrued since the last billing date, the Annuzl Percentage
Rate, periodic rate, payment due, late charge date, new balance, available balance, and any other items the Note Holder

may choose to discicse.

. ADDITIONAL NOP-UNIFORM COVENANTS

In the event that any, either or all o the undersigned Borrowers shall elect to secure life or disability insurance or both,
or insurance of similar nature, in an 2mount, form and company acceptable to the Lender as additional security for the
indebtedness hereby secured, the Borvo:ve(s agree to pay or provide for the payment of all premiums on such insurance
policies; and further agree that the Lender m2y advance any premiums due and payable on such insurance policies, and
add the amount so advanced in payment of pretaiums as additional debt secured hereby, with interest at the Note rate.

25. 35 RELEASE FEE

Notwithstanding Covenant 22 of the Security Instruza:n: to the contrary, this Security Instrument shall be released upon &

cancellation of the Line of Credit and payment to the teriis hereof and the payment of its reasonable release fee.

26,79 FRIOR MORTGAGE

The Borrowers affirm that they are the obligator under a Note s2cired by a Mortgage, in the original sum of
b 115,300.90 , dated SEPTEMLER 10, 1992 and recorded in the Recorder's
Office of cooOK County, [liirois, as Document No. 92722854

and hereby specifically agree that when and if they permit said Note ¢. Morrgage to become in default under any of their
terms, Lender, as its option, may require immediate payment in full of al’ suris secured by this Security Instrument and
may invoke any remedies permitted by paragraph 19. If Lender exercises tii= ojstion, Lender shall take the steps specified

in the second paragraph of 17.

This Mortgage provides for payments to be made for tax and insurance escrows. As)ong as the Morigage referred o
in paragraph 26 is outstanding and all taxes and insurance premiums are paid, the escroi/ pipvisions in this Mortgage
will not be enforced. However, should said previcus Mortgage be repaid, the Borrower svil} begin making escrow
payments in accordance with this Mortgage.

28325 DEFAULT

In the event of any default under the terms of the Morigage, the EQUILINE Loan Mongage Rider or the EQUILINE
Loan Note, Leader will notify Borrower, in writing, pursuant to Paragraphs 13, 17 and 19 of the Morgage, of
acceleration of this loan. Upan the giving of notice of acceleration, no future advances under the Line of Credit will be
permitted. If Borrower cures the default of Lender's satisfaction, future advances under the Line of Credit may be made.

29. gz LINE OF MORTGAGE

The line of this Mortgage secures payment of any existing indebtedness and future advances made pursuant to the
EQUILINE Loan Nate to the same extent as if such future advances were made on the date of the execution cf this
Mortgage without regard to whether or not there is any indebtedness outstanding at the time any advance is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this EQUILINE Loan

RUSS A SARCH DATE KATHRYN ¥ SARCH DATE
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