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REQORDATION REQUESTED BY: I

*HTHIS MORTGAGE IS SUBJECT AND SUBORDINATE TO
MORTGAGE DATED 5/25/94 IN THE AMDUNT OF
$203000.00 MADE BY JOHN DITCMASSO AND .
KATHLERN ROSE DITQMASSO TO FIRST AMERICAN BANK

A

SPACE ABOVE THIS LINE 1S FOR RECORDER'S USE ONLY

MORYGAGE

THIS MORTGAGE I8 ZAYED MAY 28, 1904, between John DiTomasso and Kathieen Rose DiTomasso, his wite,
28 oint tenants, whoss (aursss Is 2500PTingsten, Northbrook, IL 80062 (referred to below as "Grantor”}; and
First Amarioan Bank, whoss 7.oiress is 201 South State Street, P. O. Box 307, Hampshire, IL 60140 (referred to
balow as “Lender").

QRANT OF MORTUAMGE. For valuable cone'” 4. Jon, Grantor morigages, warrenly, and ¢onveys to Lendar all of Grantor's right, lite, and infores!
In and 15 e Tolowing describad rasl property, wgeth2m with sl exigiing or subssquently erected or affixed buildings, impravements and fixiwes; ai

satamenie, lra of way, ; Bl W deE, L Tighte, waleicoursas exd dilch righls (including siock In uliities with dilch of rigation
nighie}; and il other roladiy %o e Teal gfovw including without mitation alt minerals, il, gas, gecthaimal and similar
State of Il Real B

and
, and

mabiers, Jooatad ln"s:'oll nty, 0y lthe roperly”):
THE SOUTH 108.84 FEET OF THE EAST 51905 FEET OF THE NORTH ¥/2 OF THE NORTHEAST 1/4 OF
THE NONTMEAST 1/4 OF SECTION 20, TUWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, iLUINTMS,
The Real o lte address is commonly known 822500 Plingsten, Northbrook, IL 60062, The Aeat Property tax
leniBontion s 04-20-200-007 and (4-20-200~048.
Grenior presently aseigne 10 Lander ol of Gramor's Hght, ie, and Interel In ar *- sl loses of the P vl all Pants hoin the Pr A
WMMDWIMMMMMW in tha Fereanal Pr(?pam .Jﬁmsf" > o oper.
DIANITIONE. The words shall have the iollowing meaninge when used in this Magoge. Terms not otherwise defined in this Morgage shalt
have the maenings & w0 auch e in the Uniksrn Commerclal Code. AR referencas 10 oiar amounts shadl mean amounts in lawiul money of
tha Unitng Stalee of Ametics.
Crodit Agrosiment. The worde "Cradit Agrearment” maan the revolving line of credh agreemuil uaird May 25, 1994, betwean Lender and Granior

with a Smit of $130,000.00, wogether with sl renewals of, extensions of, modifiuaions o, refinancinga of, consokdatins of, and

e Cooclt The malurly daie of this Morigage I8 Juné 1, 1889, Tha intirest rats under the Crodit Agieoment is a

e besad upon an index. The Indax currently is 6.750% per aanunt. The Credit Ag.eament hag iered rates and the rate thal

Grantor depends on Granior's outstanding account balance. The intevest rate lo be applied 1o (ha culitanding account baiance shal be

& Al 1.000 puumom above the index for batances ol $40.899.09 and under and Bl a f&w>29 @ 1o the index for balances ol

$MO,000.00 andt abowe, s however 1 the following maximum rate. Linder no circumatances shail he inle-es? ratu be more than the lesser of
18.000% Har annum of the Medmum (e alowed by appicable 1aw,

Exieling Indebladness. The words "Existing Indebiedness” mean the indebledness deocribed below in the Exigting inuet tednees section of Ikis

Py 029952 IE-f0-5FI I

Qranter. The word "Grantor” mesm Jahn OfTomasso and Kathissn Rose DiTomasso. The Granior 8 the morngagor under this Morigage.

Guaranior. The word "Garantor” reans and includes withou! kmitation, each and a® of 1he guarantors, suieties, and eccommodation peities irLp
oonnaclion with the Incelieziness.
indebiedness. The word “Incs™acnesy” means Wi principal and intarest payabie under the Credil Agreemem and any amounts expended QP
advanosd by Lender I2 Jeoharge obiigations of Grankor or Bxpenses incurred by Lander (o enfoice obligations of Grantor under this Mongage,c‘
with interest on such SMSUTEE &g provided It this Morigage. Specifically, without Emitation, this Morigage secures a revolving line
of arect e shall secure not only the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any pub
future amounts which Lander may advance to Grantor under the Credit Agresment within twenty (20} years from the dale of this &,
o e aame: sxient se i such fulure advance were made e of the date of the sxecition of this Morigage. The revoiving line of o
orec obligates Lender 1o make advances to Grantor 80 Jong as Grantor complien with all the terms of the Cradit Agreement and Refated
Documents. Such sdvances may be mads, repaic, and remads from timo to time, subjoct 1o the Hmitation that th total outstanding P
falanoe swing st any one Sms, not inciuding mance charges on such batance at a flxed or variable rate or sum as provided In the Credit

Agresment, arty emporary sversges, other charges, and any amounts expended or advanced as provided In this peragraph, shall not
Credit Agreemant. It Is the Intertion of Granior ani) Lendet that this Morigage securea the
from tme to time from zerc up fo the Cradit Limit as provided above and any

pmeni, fxtures, and other artickes of perscnal property now of herpatier owned
» Yogether with a8 accessions, parts, and additions to, &l replacoments ol,
bl peoceeds finciuding withaart bmitation | insurance proceeds and reunds of




UNOFFICIAL COPY




hte-1004 UNOFF| COPY . o

Loan No BISS32T1 . (Contt o

Praparly. The word Propaity” mauas collectively the Re Property and the Persanad Fropaity.
Sool Preperty. The worde "Rasl Property” mean the property, interests and rights deecribed above in the “Grant of Mortgage” section.
Renis. The word “Rants’ mesns all prasent and fulure rents, revenues, income, issues, roywties, profits, and other benelts derived from 1he

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR)TY INTEREST IN THE RENTS AND PERSONAL PROPEATY, IS
GIVEN TO SACURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OCBLIGATIONS OF GRANTOR UNDER THIS
MORYOAGE. THIS IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEOQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, ENCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
TNE DITENT OF THE MAUMUSE AMOUNT SECURED KEREBY. THIS MORTQAGE IS GIVEN ARD ACCEPTED ON THE FOLLOWING TERMS:

MAYMENT AND PERPORMANCE, Except ss otherwwe proviced in this Morigage, Granior shak pay lo Lender all amounts secured by this Morigage
% ey Decome dus, and shall striclly periorm all of Grantor's obigations under this Morigage.

POROESBION AND MANTENANCE OF THE PROPERTY, Grantor agroec that Granior's possassian and use ol 1he Property shak be governed by the

following peovisons:
:MIIIC G2, Unii In detault, Girentor may remain In possession and contra! of and oparaie and manage the Real Property and coliect

Ouly S Mainiain. Qeivs7/ shall maintain the Property in tenantable condition and promgtly perlorm al 1opelrs, repiacements, and mainenance
POODISIrY 10 DIOBarve N8 > A .

Madoancw, Wanie, QUamor S A1 cause, oonduct of penmit any nuisance ncr comm, permit, or sufier any Biripping of or wasle on or o he
Proparty or any porion of the Prope (s, Without kmiting the genevallty ol tha foragoing, Gramar will nal remove, or grant 1o any ofhér party the
right o remove, any timber, miners(s f iuding off and ges). soll, Gravel of rock products withoul the prior writtan cansent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lansz: may, o iz option, declare Immadiately due and payable all sums secured by this Morigege upan the
aaie Of dranler, Without tha Lander's prior we.ter. ounsent, ol aM or any part of the Real Property, or eny inierest in the Real Property. A “sale of
Yanler” maene the cornveyanos of Raal Propart, or snv right, litie or intaresi therein, whether lagal, benaficial or equitable; whether voluntary or
involuntary; whelher by oulright sale, tieed, insialimen’ asle caniact, land contract, coniract for daed, leasehold inferest with & tetm grealer than thise
{3} youry, oontact, of by sale, assignman:, or anafer of any beneficlal interest in or o any land trust holding tile 1o the Real Property, or
by nyy other ol gonveysnos of Real Propernty inkres.. if any Geanior ls a corporation, partnership or limiled liabiity company, tiansfer also
inchucies any chenge in ownarship of mods than twenty-ive pice 1 /25%) ol the voting slock, partnership Interssts or Imiled liabiity company Intorests,
0 the ouse may be, of Grantor. However, this option BhAU not L “ercised by Lender if such expicist is prolibitad by federal law or by liinois law.

TANEN AND UIENS. The following provieionu refating 1o tha zxes and Fans on the Propany are a part of this Mortgage.

Poyment. Geantor shall pay whn dus {and In all avents prior o delinzuency) s Laves, payroll 1exes, special 16x09, AsASIMEAnts, waler charges
and sewer sarvios charges fevied againet or on account ol the Projiert,, and shall pay when due all claima for work done on of for sarvices
randensd or material Rarmished o the Property. Granior sha¥ maintain ths Proporty free of al iens having priotity aver or equal o the intorest ol
Lander under this Morigage, swosp; for the ken of taxes and assessments P21 ifus, excepi for the Existing indebledness referred 1o below, and
aoapt 52 viherwies provided in the foliowing parageagh.
PROPERTY DAMAGE INSURANCE. Tha lowing provisions relating 1 insuring 1he P2 perty ars a pan of this Morigage.
Molntonsnas of [neurance. Gcantor shalt procurs and malntaln policies of Hre Insurs e v ith standard exiended coverage endorsaments on a
basie Jor the Ul insurable value covering all Improvements on tha Real Prozery in an amount sufficient 1o avoid application of any
coineurance clause, and with a standard morigages clsuse in favor of Lender. Poilcles shal 4.3 'vritien by Such insurance companies and in such
form ae mey be remsonably accepteble to Lender. Granior shald deliver 1o Lender certilustia ri coverage from each insurer centaining &
sipuiaion that coverage wil not be cancelled o dimirished without a minimum of ten {10} deys’ £iist writen notice 1o Lender ard not containing
any caoiaimer of the insurers Nsbitty for 1ailurg 10 give such notice. Should the Real Froperty al iy tinx become lacated in an area designatad
the Diractor of the Faderal Emergency Management Agency as a spocial flood hazard araa, Graicr agrees 1o oblain and maintain Federal
Insursnoe, 10 the adent such Insurance ke requiced by Lender and is or becomes available, for the tim f the loan and for the full unpaid
principal balenos of the loan, of the medmum it of coverage that ia avalable, whicheves is less.

of Precseds. Grartor shall promplly notfty Lender of any luss ar darmage 1o the Praperty i tha sstimated cost of repair or

repladumact sxcesds §10,000.00. Lander may make proof of ioss i Grantor Ials lo do 80 within fifteen (15) days ¢/ P casualty. Whather or nat

Lancier's securlty Is Impalred, Lender mey, et i4e slsction, apply the proceods la the reducticn of the Indabtedness, peyrwnt of any len allecling

e Proparty, of the restorslion und repalr of the Proparty.
EXPENDITURES BY LENDER, 1 Grarvor falls 10 comply with any provision ol this Morigagae, including any obligation 1 maintain Existing Indebledness
in good a8 retuined below, or If sy action of proceeding ia commenced thal would malerially affect Lender's interesis In the Propaornty, Lender
oh Oranir's ey, but shall not be required 10, take any action that Lender deema appropriafe. Any amaun! thal Lender expands in 5o doing will
bear interest 2l the rate charged under the Cradkt Agresmant rom the date incurred or paid by Lender to Lhe date of repayment by Grantor, All such
apenses. o Lander's opion, Wil (s) be payabls on demand, (b} be added o the balance of tha cradit line and be apportioned among and b
peyable whih any instaliment paymants © becoma due duting either (i) the term of any applicable insurance policy or (i) the remaining term of the
Oredil Agreament, or (o} be tanect se 2 beloon payment which wil be due and payable st the Credit Agreemer's malurity. This Mottgage also will
sacure peyment of these amounis.  The fights provided for In this parsgraph shali be in addition (o any olher rights o7 any remedies 1o which Lendet
ey be eritied on account of the delault. Ary such action by Lendar shall nat ba construed as curing tha detault so as to bir Lender from any remedy
that & oferwios would hawe had.
WARRANTY; DEFENSE OF TITLE. The loliowing proviskons relating fo awnership ot the Property are a pait of this Morigage.

Yo, Granior wamanis that: (8} Gramior holds good and markelabia title of record o the Praperty In lee simpie, Iree and claar of al lians and
anoumbrancis other than thoss st forth in the Resl Proparty description or in the Existing Indebledness section below or in any itle insurance
rapon, of inel We opinion eeusd in favor of, and eccepied by, Lender (n connection wilh this Morigage, and (b) Granior has the lup
and auihorty 10 swscute end deliver thic Morage 16 Lander.

of Tile. Bubject %0 the sxoeplion in the paragraph abave, Graniy wamants and wil forever detend the tile 10 the Propeny against the
Claime of o pareors.

i

DOSTING INDAETRONESS. The folowing provisions. canoarning exisiing Indebledness (the "Exiating Indebiedness) are a pt of thia Morigage.

Txtng Lien. T dony o e cuing e Indebiecingas may ba secondary 8nd inferior 1o the en securing payment of an existing
ohiiguion o Frl Arnarican. Bark. awinling obigaiion M 2 tuftent prrcipal balsnce of approximalely $203,150.00 and i in the original

0VTOSYE




¢

w  UNOFF |G COPY

(Continued)

Page 3

§
¥
:

srround o1 $908,180.00. Oranior expressly covenants and sgress 10 pay, or 368 10 1he payment of, the Exisiing Indebtedness and 1o
ay m on suoh indeblecness, any dalault Under the insiruments evidencing such Indebiadness, or any delaull under any security

i

|
?

PERPOOMANCE. ¥ Mplyl all the Irdebiadnoss whan due, lerminates the credit Hne account, and othamwise pariorms all the pbligations

this Morigage, Lander shall axecule and deliver 1o Granior & suilable satisfaction of 1his Morigage and sultable stalements

of any mﬂ sistement on fe svidencing Lender's securily interest in the Rents and the Perscnal Property. Granior wif pay, d
Wwwm,mwmmhninﬁon fea a8 delermined by Lender from ime to time.

DEFAULY. Each of the following, at the option of Lendar, shall constitule an event of defaut ("Event of Detault’) uncer 1his Mortgage: (a) Grantor
oommile fraud or makae & melerial micropmeeniation at any tima In connection with the crodit §ne accounl, This can includa, for exampie, a Ialse
wialemant sboul Granicr's lnoome, neeets, labilites, or any oither sspects of Qrantor's financial condition. (b) Granior does not meel the repayment
e of e M bop moccum, (o) Geantor's acion or insction advessaly affacts 1he coliateral lor 1he credit kne account or Lendes's rights In tho
oolimeral. This oun include, for sxample, tallure 1o malntaln required Insurance, wasle o destruchve use of tha dwaelling, failure 10 pay 1axes, doalh of ali
Bable on the sooount, Waneler of itle or sale of the dwelling, creation of & e on the dwaliing without Lender's pamission, foreclosure by the
of ancther hen, O the 1ee of lunde of the dwelling for prohitited purposes.
RIGHTS AND REMEDIFS ON DEFAULT. Upon the occumence of any Eveni of Defaul! and at any time thereafter, Lander, at it option, may exercise
Ay ond oF move of it ok wing rights s remecies, In addition 1o any othor rights or ramedies provided by law:

Assslorsin Indabin sn. Londer shall have the right af its option wiihout notice to Grantor to declare the entire Indebledness immedialely dug
and payeble, including aiv prepayment penalty which Grantor wolikd be required 10 pay.

USC Ramadion. With 19507, 1o all of Any Pt of tha Personal Propesty, Lander shall hava all the rights and remedies of & securad party under
the Unilorm Commenoll Codd,

m Fereslosure. Lmﬂnt m 7*ain a judicial decree foreciosing Granior's interest in s or any pant oi the Property.

pornitied 2y sppicable isw, Landaer may obialn a judgment for any defickency remaining In the Indebledness due 1o
Londer “’ d ol amouirie Tecnd ram the axerciae of the rights provided in this section.

Other Ramedien. Lander shall have all otb« rights and remedies provided in this Mortgaga or the Cradil Agreemon! of avallable al law of in

ANOINeYS’ Pess; Expeness. in the avenl of loresis s s of this Mortgage, Lendet shall b antitled to cecover hom Granior Lander's atiormays’ loes
and sotual disbiraamaniy eossswlly incurred by Las.. In.oursuing such foreciosure,

MISCELLANBOUS PROVISIONS. The following misosliansous p-uvisions ara a part of this Mongage:

Applicibia Law., This has been deliversd to Lunde: owi accepled by Lander in the State of lllinols, This Mortgage shal! be
govarned vy and onneirued in accordance with the lawa of th) Sta.e of tiincls,

Time b of thé Essends. Time Is of tha ssssnce in the parformance (f Lh.s Mortgage.
Walver of Homesting Bnamplion. Granior hareby Ielassos and walves »% raniis and benetits of the homesiead exemption laws of the Stale ol
Ninols e 10 ol indlebledness aecured by this Morigage.

BACH ORANTOR ACHNOWLADGES HAVING NEAD ALL THE PROVISIONS OF “*:i3 MOATGAGE, AND EACH GRANTOR AGREES TC ITS

i

90vT0SY6

- COOK COUNTY.
B

W IHN~6 PN 2: 07 94501406
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— INDIVIDUAL AGKNOWLEDGMENT

wmor___ L (. )

T ™

QOONTY OP Cm C.. }

mmnmmﬁnwmm personally sppoarsd John DiTomasso and Kathisen Ross DiYomasso, o me known to be the

auaouind the Morigage, and acknowledgad that they signed the Morigage as their free and voluniery acl snd dead,

b AST awyor /Zﬁfgm P
,&——-- Reaiding s

B} {1L-G0% F3.17 OTO2.LH L 1.0VL]
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