- UNOFHICIAL COPY

94501436
COOK COUNTY, ILLINDIS
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[Space Above This Line For Recording data)
MoxTOAGR d
THIS MORTOAGIR (rZeacurity Instrument®) in given on May 27,19 24 __ The mortgagor:\ra |

Willlam C. Stovey {"Borrower"}. This Security Instrument ie
given *u Melgliov~aood Lending Bervices; which is organized and existing under the laws of
Iitinolms, and whouu address is 747 Horth May, Chicago, IL &0622 ("Lender"}.
Borrower owes Lendsr the principal sum of Nine Thousand Four Bundred Dollars

{U.8. $9.400,.00 ).7a'w debt evidenced by Borrower‘’s note dated the same date as this
Sscurity Instrument (“iote") « which provides for moanthly paymentse, with the full debt, if
not paid earliasr, due and payable on Jype 1. 200%. This Security Instrument secureas to
Lander: (a) the repaymant of the debt eavidenced by the Note, with interest, and all renewals,
saxtensions and ificatican of the Nots; (b} the payment of all other eums, with interest,
advanced under parl.gr:lph ? lce protect the security of this Security Instrument; and {c¢) the
pexformance of Borrower'’'s covanants and agreements under this Security Instrument and the
Hote. Yor thia purposs, Borrower doas hareby mortgage, grant and convey to Lender the
tollowing described property lucated in Cock County, Illinois:

=% LOT 39 IN BLOCK 1 IN B.F. JACOB’S SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTH
' EAST 1/4 {BXCEPT THR SOUTH 627FEET Thol&nF) IN SECTION 30, TOWNSHIP 38 NORTH, RANGE 14 EAST
‘OF THE THIRD PRIMCIPAL MERIDIAN, IN COO% COUNTY, ILLINOIS.

sun nm NOTE I8 SUNORDINATE TC THE NOTE OF THE EVEN DATE IN THE AUMOUNT OF $37,000.00

fﬁ.,.' , «
" AND YHIS MORTOAGN I8 SUBORDINATE TO THE MORTGAGE RECORDED AS DOCUMENT 7. 34-«014.30

fommt Tax -I._a ﬂzo—;o-zm-—oxo

&

: whuh hn- tho uHrum of _2137 §. Winghoster ,C el

n inoia " (Streat] {City} E

lincie ,?_ﬁ ﬁ ﬁ {"Property Addreaa™);

{5ip Code) g

A TOCETHER WITH all the improvenants now or hereafter erected on the property, and all
F sasementa, appurtenances, and fixturas now or hereafter & part of the property. ALl
' raplacemantn additions shall alac be coversed by this Security Instrument. All of ths

foregaing 10 referred to in this Security Instrument as the "Property."

BORGER COVEMANTS that Borrowsr ie lawfully seised of the estate hereby conveyed and
kas the right to mortgage, grant and convey the Property and that the Property is
unsncumbered, except for sncumbrances of rascord. Borrower warrants and will defend generally
the tétl- to the Propearty against all claims and demands, subject te any encumbrances of
racord.

. . THIS SECURITY INBTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiced varlations by jurisdiction to constitute a uriform sscurity instrument
7 awing ekl prup.rty.

m—stnglo Famlily-Fannie Mae/Fraddis Mac URIFORM INSTRUMENT
Foxrm 3014 9/90 (page 1 of 6 pages)
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UNIPFORN COVENANTS. Borrower and Lender covenant and agree ag follows:

1. Payment of Principal and Interest; Prepayment and Lata Charges. Borrower shall
promptly pay when dus the principal of and intersst on the debt evidencad by the Note and any
prepaysent and late charges duse under the Nots.

2. Punds for Taxeas and Insurance. Subject to applicable law or to a written waiver by
Leandar, Borrowar shall pay to Lander on the day monthly paymente are due under the Note,
until the Note is paid in full, a sum {"Funds") for: (a) yearly tares and assessmente which
may attain priority over this Security Instrument as a lien on the Property; (b] yearly
lesanshold payments or ground rents on the Property, if any; (c} yearly hazard or property
insurance premiums; (d) ysarly flood insurance premiums if any; (e} yearly mortgage insurance
premiums, 3¢ any; and (f} any sume payable by Borrowaer to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items
are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
t0 excesd the maximum amount a lender for a federally related mortgage loan may reguire for
Borrower's ascrow aofount under ths federal Real Estate Settlement Procedures Act of 1974 as
smanded from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless ancther law that
applies to the Funds sets a lasser amount. If so, Lender may, at any time, collect and hold
Funds in an amc.nt not to excead the lesser amount. Lender may estimate the amount of Funds
dus on the basis of current data and reascnabls estimates of expenditures of future Escrow
Items or ctherwire ‘n accordsnce with applicable law.

The Punds shil} be held in an institution whose deposite are insured by a federal
agency, instrumentai’cy, or entity {(including Lendsr, if Lender is auch an institution) or
in any Fsderal Home Lcs~ Bank. Lender shall apply the Funds to pay the Escrow Items. Lender
may not charge Borrowac /or holding and applying the Funde, annually analyzing the escrow
account or verifying the La-row Items, unless Lender pays Borrowser interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower to
pay a one—time charge for ar-indepandent real estate tax reporting service used by Lender in
connection with this loan, unlsss applicable law provides otherwise. Unless an agreement is
made or applicable law raguires Jnterest to ba paid, Lender shall nct be reguired to pay
Borrcwer any interest or earnince on the Funds. Borrower and Lender may agree in writing,
however, that interest shall be pesio . on the Funds. Lender shzll give tc Borrower, without
charge, an annual accounting of the Funds, showing credite and debita tc the Funde and the
purposs for which each debit to tho sunde was made. The Funda are pledged as additicnal
aecurity for all sums secured by thll Lecurity Instrument.

1f tha Punds held by Lendsr exceed te amounts permitted to be held by applicable law,
Lendar shall account to Borrowar for the e<cesa funde in accordance with the requirements of
applicable law. If the amocunt of the Fundi held by Lender at any time is not auyfficient to
pay the Escrow Items when dus, Lender may #¢ notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necsssary to make up the deficiency. Borrower shall
make up the deficiency in no more than twelve mcnthly payments, at Lender’s sole diacretion,

Upon payment in full of all sums secured ; this Security Instrument, Lender shall
Pr iy refund to Borrower any Funds held by Leadsr. If, under paragraph 21, Lender shall
acquire or mell the Proparty, Lender, prior to the aiguisition or sale of the Property, shall
apply any Funds held by Lender at the time of acqujdicion or sale as a credit against the
sums secursd by this Sscurity Instrument.

3. Application of Paymsnte. Unless applicable law provides otherwise, all payments
recslived b iLander under paragraphs 1 and 2 shall be pppiied: first, to any prepayment
charyes due under the Note; sscond, to amounts payable uncer puiragraph 2; third, to interest
dus; fourth, to principal due; and last, to any late charges Aue under the Note.

. w3 Liens. Borrower shall pay all taxes, adssasments, chargea, fines and
impositions attributable tc the Property which may attain rriority over this Security
Instrument, and leamsshold payments or ground rente, if any.  Zovrower asnall pay these
obligations in the manner provided in paragraph 2, or if not paid jin that manner, Borrower
shall pay them on time directly to the person owed payment. Borrowzi shall promptly furnish
to Lender all notlices of amounts to be paid under this paragraph. “If _=orrower makes these
payments directly, Borrower shall promptly furnish to Lender recaip:s evidencing the
paymants.

Borrowar shall promptly discharge any lien which has priority rvrr. this Security
Instrument Unleas Borrower: (a) agrees in writing to the payment of the obiigation secured
by the lien in a manner acceptable to Lender; .b) contests in good faith (the lien by, or
defends against safcrcement of the lien in, lagal proceedings which in the Lerder’s opinion
operats to prevent thm enforcement of the lien; or (c) sacures from the helder of the lien
an agrssment satisfactory to Lender subordinating the lien to thie Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain
pricrity over this Security Instrument, Lender may give Borrower a notice identifying the
ilen. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

%. Haszard or Praoperty Insurance. Borrower ghall keep the improvements now existing or
hersafter srected on the Property insured against loss by fire, hazards included within the
term "axtended coverage" and any other hazards, including floods or flooding, for which
Lender reaguires jinsurance. This insurance shall be malintained in the amounts and for the
pericds that Lender regquires. The insurance carrier providing the insurance shall be chosen
by Sorrower subject to Lender’s approval which shall not be unreasonably withheld. If
Borrower faile to maintain coverage described above, Lender may, at Lender's option, cbtain
coverage to protect Lasnder's rights in the Property in accordance with paragraph 7.
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All insurance policles and renswals shall be acceptable to Lendar and shall include a
standard mortgage ciause. Lender shall have the right te hold the policles end renewals. If
Lander requires, Borrower shall promptly give to Lender all receipts of paid premjiums and
renewsl notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss Lf not made promptly by Borrower.

Uniess Lender and Borrower otherwise agrea in writing, ilnsurance proceede shall be
applled to restoration or repair of the Propsrty damaged, if the rastoration or repair ia
economically feasible and Lender's security is not lessened. If the restoration or repalr is
not sconosmically feasible or Lender’s sscurity would be lessened, the insurance procaeds
shall be applied to the sums eecured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 day® a notice from Lender that the insurance carrier has offered to settle a claim,
then Lander may collect the insurance proceede. Lender may use the proceeds to repair or
restors the Proparty or to pay sums secured by thie Security Instrument, whether cor not then
due. The 30-day period wlill begin when the notice Ls glven.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to
principal shall wot sxtend or postpone the dua date of the monthly paymente referred to in
paragraphs 1 #.1 ? or changa the amount of the payments. If under paragraph 21 the Property
is acguired by Lapder, Borrower’'s right te any inesurance policies and proceeds resulting from
damage to the Propovty prior to the acquisition shall pass to Lender to the extent of the
sums sscured by thiir, Security Instrument immediately prior to the acguisition.

6. Occupancy, Fouservation, Maintenance and Protection of the Propertyt Borrower‘a Loan
Applir=Lion) Lsasca~lrl. Borrower shall occupy, establish, and use the Property as
sorrowsr's principal vosidence within mixty days after the execution of this Security
Instrument and shall coriciue to occupy the Property as Borrower's principal residence for
at least ore year after " h: daste cf occupancy, unless Lender otherwise agrees in writing,
which consent shall not ba =ireascnably withheld, or unlese extenuating circumatances exist
which are bsyond Borrower's Iontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property o drteriorate, or commit waste on the Property. Borrower shall
be in default 1f any forfeiturs action or proceeding, whether civil or criminal, is begun
chat in Leandear’s good faith judgemriv could result in forfeiture of the Property or otherwise
materially impair the lien craated by this Security Instrument or Lender’s security interest.
Borrower may cuz# auch a default and ciinetate, as provided in paragraph 18, by causing the
action or procesding to be dism.susd with a xuling that, in Lender’'s good faith
destermination, preciudes forfeiture ¢f the Borrower's interest in the Property or other
material impairment of the lien created /by this Security Instrument or Lendar’'s security
interest. Borrowar shall alsc be in defaulc if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or tailed to provide
Lender with any material information) in connection with the loan evidenced by the Hote,
including, but not limited toc, representations concerning Borrower's occupancy of the
FProperty as a principal reaidence. If this Secviity Inetrument is on a leasehold, Borrower
shall comply with all the provisions of the leien. If Borrower acquires fee title to the
Property, the leasshold and the fea title shall nut' marge unless Lender agrees to the merger
in writing.

7. Protection of Lender‘s Rights in the Property. If Borrower fails to perform the
covenants and agreements contained in thie Securily Instrument, or there is8 a legal
procesding that may significantly affect Lender's rigyhty in the Property (such aas a
procesding in bankruptcy, probate, for condemnation or forieiture or to enforce laws or
regulations}, then Lender may do and pay for whatever is nuccesary to protect the value of
the Property and Lender's rights in the Proparty. Lender’'s  actions may include paying any
sums Escursd by & lien which hae prlority over this Security inatrument, appearing in court,
paying reasonable attorneya’ feea and entering on the Propert; -tr make repairse. Although
Lander may take action under this paragraph 7, Lender does not Hava to do so.

Any amounts disbursed by Lender under thie paragraph 7 shall become additional debt of
Borrower mecured by this Security Instrument. Unless Borrower and Lender-agree Lo other terms
of paymeant, these amounts shail bear interest from the date of disburiemeént at the Note rate
and shall be payables, with interest, upon notice from Lender to Borrowar/ riguesting payment.

&. Nortgage Insurance. If Lender required mortgage insurance as a/crudition of making
tha ioan secured by thie Security Instrument, Borrower shall pay the prerjums required to
maintaln the mortgage ineurance in effect, If, for any reason, the mortgage insurance
coverage rsguired by Leander lapses or ceases to be in effect, Borrower shall pay the premiums
regquired to sbtain coverage substantially equivalent to the mortgage insurance previously in
sffect, at a cost substantially equivalant to the cost to Borrower cof the mortgage insurance
previcusly in effect, from an alternate mortgage insurer approved by Lender. 1f substantially
sguivalent mortgage insurance coverage ie not avallable, Borrower shall pay to Lender each
month a sum egual to one-twelfth of the yearly mortgage insurance premium being paid by
Borrowser when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
usa and retain thess payments as a lcse reserve in lieu of mortgage insurance. Loss reserve
payments may no longer ba reguired, at the option of Lender, if mortgage insurance coverage
{in the smount and for the pericd that Lender requires) provided by an insurer approved by
fander again bscomes avajlable and is obtained. Borrower shall pay the premiums reguired to
maintain mortgage insurance in eaffect, or to provide a losg reaerve, until the requirement
for mortgayge insurance ende in accordance with any written agreement between Borrower and
Lander or appiicable law,
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© ®. XInspesttiion. Lendar or its agent may make reasonable entries upon and inspectionsa
of the Property. lendsxr ahall glve Borrower notice at the time of or pricr to an inaspection
-Poultginq reascnabla cause for the inspection.

10. Condatnation. The procesds of any award or claim for damages, direct or
conseguential, in connectlon with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lander.

In the svent of a total taking of the Propsrty, the proceeds shall be applied to the
suas secured by this Security Instrument, whether or nut then due, with any excess paid to
Borrower. In the svent of a partial taking of the Property in which the fair market value of
the Property immediately before the taking ls equal to or greater than the amount cf the sums
sscured by this Security Instrument lmmediately beafore tha takling, unless Borrower and Lender
othexwiass agres in writing, the sums secured by thie Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
suns sacured immediately baefore the taking, divided by (b} the fair market value of the
Proparty lmmediately before the taking. Any balance shall be paid to Borrower. In the event
of a partial toking of the Property in which the falir market value of the Property
immediately be’orn ths taking is lese than the amount of the sums secured immediately before
the taking, unlewy Borrowsr and Lender otherwiee agree in writing or unless applicable law
otherwise providss. . the proceeds shall be applied to the sums secured by this Security
Instrument whethex or not the sums are than dus.

If tha Property s abandoned by Borrowsr, or if, after notice by Lender tc Borrower that
the condemnor offe.y. to make an award or settie a claim for damages, Borrower fails to
respond to Lender withitn 20 days after the date the notice ie given, Lender is authorized to
coilect and apply the rroieeds, at its option, either to restoration or repair of the
Property or te the sume sucared by this Security Ingtrument, whethsr or not then due.

Uniess Lender and Borr~wer otherwisa agree in writing, any application of proceeds to
principal shall not extend or gostpone the due data of the monthly paymenta referred tc in
paragraphs 1 and 2 or change :hu amount of such paymente.

11, Borrower Mot Relaasad; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amor tization of the suma secured by this Security Instrument
grantsd by Lender to any successcor in interest of Borrower shall not cperate to release the
liability of the original Borrower Lg B>rrower’s successgors in interest. Lender shall not be
reguired to commence proceedings agalrs® any successor in ilnterest or refuse to extend time
for payment or otherwilss rodify nmortizaticn of the sums secured by this Security Instrument
by reason of any daemand made by the origi2l Borrower or Borrower's Buccessors in interest.
Any forhearsnce by Lender in exercising any right or remedy shall not be a waiver of or
precliude the sxercise of any right or remad;.

1a. Successcrs and Assigns Bound; Jaint and Several Liabjility; Co-signers. The
caovenants and agreements of this Securlty Instrument shall bind and benefit the successors
and aeaigns of Lender and Sorrower, Bubject to the provisions of paragraph 17. Borrower’s
covenants and agrssmants shall be joint and severa. Any Borrower who co-signs this Security
Instrument but does not exacute the Note: (a)} ls co-s.oning this Security Instrument only to
mortgage, grant and convey that Borrower s interest il the Property under the terms of this
Security Instrument; (b) ie not personally obligated o ray the sums secured by this Security
Inetrument; and (c} agrees that Lender and any other sorr~wer may agree to extend, modify{;
forbear or make any accommodations with regard to the te me of this Sacurity Instrument org,
thes note without that Borrower’'s consent. -

13. Loan Charges. If the lcan secured by this Security dnstrument is subject to a 1ad&§
which sets maximum ioan charges and that law is finally interpspted so that the interest or}]
other loan charges collected or to be collected in connection with the loan exceed the
permitited limits, then: (a} any such loan charge shall be reducea py the amount necessary to
reduyca the charge to the pasrmittad limit; and (b) any sums already collected from Borrower ea
which sxcesded permitted limite will be refunded to Borrower. Lendur may choose to make this (o
rafund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a reafund reduaces principal, the reduction will be treited as a partial
prapayment without any prepaymant charge under the Note.

14. Motices. Any notlice to Borrower provided for in this Security Irnstrument shall be
given by delivering it or by mailing it by firet clasa mail unless applicubie law reguires
use of another method. The notice shall bs directed to the Property Addrass or any other
address Borrocwer demsignates by notice to Lender. Any notice to Lender shall be(given by first
clase mail to Lender's addreas atated herein or any other address Lender designates by notice
to Borrower. Any notice provided for In this Security Instrument shall be deemed to have been
given to Borrower or Lender when glven as provided in this paragraph.

15. Governing Law; Baverability. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provieions of this Securicy Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions or this
Sacurity Instrument and the Note are declared tc be severable.

156. Borrower's Copy. Borrower ghall be given one conformed copy of the Note and cf
this Security Instrument.

17. Transfer of the Property or a Beneflicial Interest in Borrower. If all or any part
of the Property or any interest in it is ecld or transferred (or Lf a beneficial interest in
Borrower is scld or tranefarred and Borrower is not a natural person) without Lender’s prior
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written consant, Lender may, at ite coption, require immediate payment in full of all sume
secured by this Security Instrument. However, this option shall not be exercieed by Lender
if axercise is prohibited by federal law as of the date of this Security Instrument.

1f Lender sxercises thie option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower muset pay all sums sscured by this Security Inatrument. If
Borrower falls to pay these sums prior to the sxpiration of thls period, Lender may invcke
any remedies permitted by this Security Inetrument without further notlce or demand on
Borrowar.

18. Borrowsr’'s Right to Reinstate. If Borrower maets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the sariier of: (a)} 5 days {or such other period ae applicable law may specify for
reinststement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ox (b) entry of a judgment enforcing this Security Instrument. Those
conditlons are that Borrowsr: {a) pays Lender all sums which then would be due under this
Ssourlty Instrunsnt and the Note as if no acceleration had occurred; (b) cures any default
cf any other Lovinants or agreements; {c) pays all expenses incurred in enforcing this
Becurity Instrument, including, but not limited to, reasonable attorneye’s fees; and (d)
takes such mctic: »~ Lender may reascnably require tc assure that the lien of thie Security
Instrument, Lendeil ‘v xights in the Property and Borrower's obligation to pay the sums secured
by this Security Inrcrument shall continue unchanged. Upon reinstatement by Horrower, this
Security Instrument >: > the cbligatione secured hereby shall remain fully effective as if no
accelaration had cccuircd. Howesver, this right to reinstate shall not apply in the case of
acceleration undar paragcea;h 17.

19. Sale of Rote; Clarge of Loan S8ervicer. The Note or a partial interest in the Note
{together with this Securif; Instrument) may be sold one or more times without prior notice
to Borrower. A mals may result-in & change in the entity (known as the "loan Servicer") that
collects monthly payments due ur.cdor the tote and this Security Instrument. There also may be
one or more changes of the Los: Servicer unrelated to a sale of the Note. If there is &
change ©of the Loan Servicer, Boiruwer will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will astate the name and
address of the new Loan Servicer and “ns address to which payments should be made. Tha notice
will alse contain any other informatisr reguired by applicable law.

20. Hazardous Substances. Bor‘over ahall not cause or permit the presence, use,
disposal, storage, or release cof any Har2rdous Substances on or in the Property. Borrower
shall not do, nor allow anyone else to do,. anything affecting the Property that is in
violation of any Environmental Law. The plechding two sentences shall not apply to the
pressnce, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to jiormal residential uses and tc maintenance of
the Property.

Borrower shall promptly give Lender written'notice of any investigation, claim, demand,
lawsuit or other action by any governmental or regul/.tory agency or private party involving
the Property and any Harardous Substance or Envirorasntal Law of which Borrower has actual
xnowledge. If Borrowsr learns, or is notified by any governmental or regulatory authority,
that any resmoval or othsr rsmediation of any Hazardous Substancae affecting the Property iq;:
necassary, Borrower shall promptly take all neceesary r/meldial actions in accordance ”ithga
Environmantal Law. "

As used in the paragraph 20, "Hazardoue Substances® ur> those substances defined ast
toxic or hazardous substances by Bavironmental Law and the following subatances: gssoline,
kercsane, other flammable or toxic petroleum products, toxic pesticides and herbicides ¥
volatile solvents, materials containing asbestos or formaldshyde, wrd radicactive materials. m
As used in this paragraph 20, "Envirowwental Law" means fedoaral lawe and laws of the (e
jurisdiction whers the Property is located that relate to heath| cafety or envircnmental »g
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ag)ee as follows:

21. AMocslaration; Remedies. Lender shall give nctice to Borrower .osjGr to acceleration
following Borrower’s breach of any covenant or agreement in this Secarity Instrument (bLut not
prior to accelsration under paragraph 17 unless applicable law providas ~therwise)}. The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice iB given to Borrower; by which the
default must be cured; and (d) that failure to cure the default on or before the date
spacified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale =of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration the right to assart in
the forsclosure procesding the non-exietence of a default or any other defense of Borrower
to accelaration and foreclosure. If the default is not cured on or before the date specified
in tha notice, Lender at ites option may require lmmediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument
bg.?udieill procesding. Lender shall ke entitled to collect all expenses incurred in pursuing
t ramediss provided in this paragraph 21, including, but not limited to, reasonable
attorneys* foes and costs of title evidence.

22. Raleams. Upon payment of all sums sacured by thie Security Instrument, Lender
sh&il ralsams this Security Instrument without charge to Borrower. Borrower shall pay &any
ragordstion coste.

23. Majlver of Hosestead. Borrower waives all right of homeetead exemption in the

- Property.
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T M. Riders to thip Bscurity Instrument. If one or more ridera are executed by Barrower
and recorded togethex with this Security Instrument, the covenantsa and agreemente of each
such rider mhall be incorporated intc and shall amend and supplemant the covenants and
agrosmants of this Sscurity Instrument ap If the rider(s) wsre a part of this Security
Instromsent .

[Check applicable boxi{es))

— Mjustable Rate Rider __ Condominium Rider __ 1-4 Family Rider
- Gtaduated Payment Rider __ Planned Unit Developmant Rider __ Biweakly Payment Rider
hlloan Rider _._ Rats Improvement Rider __ Seccnd Home Rider

—_ Othar(e} (specify]

BY S1GNING BELOW, Borrower accepts and agress to the terms and covenanth contained in
this Sacurity Inetyrument and in any rider(s} axecutad by Borrowsr and recorded with it.

Nitnessesi

f..Q;.;...........'-................ .;??é%ﬁgié:.1f?i:i2£§£ii;;? ................ {Seal}

William €. Stover —-Borrower

. ; . (Seal)
L PR R SRR TR YRR e LI B ) - e 2 F 6 02w oaa - sl o o o x 0 0 owow R N . R R S Y

~Barrower
Susan H. Stover .
{Space Above Thir Tine For Recording Data]
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1, M . & Notary Publicd} ?ﬁ{?; said county and state,
Y

do hare certify that Nii appeared before me and
is {lr-] known or provad to be tho peracni{s} whc, being informed of the contente of the

[}~ strumcnt have exsgcut mams, and acknowledge said inst ent to be _their
i ‘gtna r;;gﬁitnq‘do. an thtt Ehgx execué%d said lﬂétfﬁﬂeﬁt for the purposes
upes t or
Witness my hand and officisl aseal this day of _May ., 1994

My Commission Fupires: 5# 9’5/’? 5 ' \
_ , ' & L&ﬁ ﬂ (L G4 2N sean

Notary Public

This instrument was praparsd by
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