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THIS MORTGAGE (“S5uzity Instrument”) ix ﬁiﬂm on JUNE 1, 1994 O The ninrlﬁugﬁf ix
CHUNG K. YEE o L TR
AND YU M. YEE, HUSBAND AND WIFE o , Co

-
- -
—

(*Borrower;. Thin Security Instrument iy gicen (0 oL f'"ﬁl. $31.00
1“I(R":I"I’c dUALIT";’ M{JRTGAGE COMPANY - . q }éi '%Rgﬂ % 06/07/94 lﬂlfggrﬂa
- L - T RN CDOK CWNTY' llCORDER '

which is organized und existing under the laws of THE ""P'"C OF iLLINoIS Ca e + and whows
sldress is 222 WEST CERMAK-SUITE 304 . o ey e e
CHICAGO, ILLINOIS 60616 .., ("l;.mdur") uurmwumweu Lender Ihcprincjpal sum of
'FIFTY SEVEN THOUSAND . W, . .
AND 00/100 ~ Douum(U b.S-, . 57;1000 .00 ).
This deht is evidenced by Burrowor's note duted t}m [T dulo us thin Sew mty Inulrunwnu Nutu ), which pruviden for
monthly paymunts, with the full debt, if aot paid varliar, due uod . payable, on T LY A2 ‘ ‘

This Security lostrument secures o Lender: () the repayment of the dubi uvulwnml iy hn Nole,. w;lh mlemt. und all rmewnlu.
extensions snd modifications of the Nate; (h) the paymant of. ull.athye suns, with izéerest, advanued. under paragraph 7..to
protect the security ol this Security latruwent; and (¢) the performance of Borrower's covenants and ugreoments under this
Secunity Instruseat and the Note. For this purpose, Bosrowor-dows berehy mortgage, grant wiil eznvey to Londder the following
described propurty located in CO OK .- - County, Minois:
LOT 24 E‘I‘\I BLOCK B8 IN FORD CMUMET TERRAdg S BDIVISION Qr ANE
NORTHEAST 1/4 OF THE SQUTHEAST 1/4 OF QECTI N 12, 'I‘OWNSHIJ? ’G .
NORTH, RANGE 14, EAST OF THE THIRD pamdzpm MERIDIAN IN CO0K

'COUNTY, ILLINOIS. S\

1

&9~ 12 ‘104. 030 ‘
VOL;UME 206 [ T A T SR S ST

whih has thoaddress of 518 SOUTH BENSLEY, CALUMET CITY/ . Bt Cly , "

lWinais, 60409 Zip Code : ("Fropesty Address™); + . -0 e a0 e
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8. Hoarwd or l’mpu N" F Fi@m Lmnp wuu:’ nr herewftor erocted on the
Proporty inmired agutnst loRehy" §i farthn inklud §erage” o unylullmr hinzaeds, inchuding
floseels or flovding, tor which Lonsder requiren inmrance, Thin innueatico shsfl bo maintained in tllu amonnts el for the periods
phat Lustdur rinjuiiven. The insueunco vaerier providing te snaurinon shall by chimen by Rorrowor aubjuct 1o §entder's approval
which shall noi be unronsanubly withhell If Borrowor tails to maittnin coverige described above, Lendor may, at Lendm H
uplion, ubtain covernge to profect Lendor's rights in the Propeity in accordunce with parigraph 7,

Al H{nsurance policios und ronewals shall he aceeptable to Lendor and simll include w stundsed mortguge chiuse, Londer
shall have (he right to hold the policies and ronowals. 1t Leador roquiren, Borrower shall prompily give to Lendor all roceipts of
paied premigms and renewal noticos. In the event of foss, Barrower shall give prompt antice to the insurmnes varelor pad Laader, |
Lendur muy imake proof of Toss if not niwde prnmplly hy Borruwor,

Unless Leador and Burrswer otherwise ngreo in writing, insurance procecds shall bo spplisd 10 rostorution ar ropain of the
Property dnrmnged, if the restoration or repeir is cconomicully feasiblo and Lender's wecurity is nt lossened. It thy reaturstion or
repuir {s not economically teiblo or Lender's seeurity would bo lensuned, the insursnes progeeds shfl bo applied to the uumu
secured by thix Security Instiment, whether or not then due, with any excoss paid o Borrower, [ Rorrower abutidons llw
Property, or does not inswer within 30 days a notice from Lendor that the insurancs currler i oltored o sotth o oluim, thon o
Lendor muy collect the insurance procecds, Lendor may uso thy procosds 0 ropair or resture The I’fupqﬂy vt t) puy ntumw
wecuréd by thiv Sccuvity Instrument, whothor or not then due, The 30-day period will begin when the notico is given,

Unless Lendor st Boerower atherwise kyres o writing, sny applivation of procoads to principsl shatl not oxtend or
postpone the due daté of the monthly payments roferred 1o in puragraphn | wnd 2 or changs the amount of the paymonts, I
undor purngeaph 21 the Zrojoety is acquired hy Lendor, Borrowor's right t uny insueance polivies snd proceedn rosulting from
daparge to e Property price i the acquisition shall puss lo Lendoe o thu extent of the sams secired by this Secuyity lantriment
immedintoly prioe to the m'qlliwlli'}l:

8 Oceupuncy, Presecvithm. Aalntenance nand Protoction of the Progerty; Borrower's Loan Applicatiom Lenwoholds,
Borrower shid) accupy, establisk, e s the Property as floreower's principnl ssidence within sixty days nltor the execiition of
this Security Titeament und shall contingo e ovenpy thu Property ax Borrower's principal residence foe at kst one yoar wiior
the it of avcupancy, unless Lendoe otherwine wgres In writing, which coasent shat ot o unreananubly withhold, or unlus
exteniiating circumstiunces vaist which wre beyand Horrower's control. Borrowor shiall not dostray, dutge or impuir the
Praperty, allow the Property to dolerintule, o cogmit wasto on the Property  Borrower alull bo in delnuld if any forfeitiee
setion of proceeding, whethor civil or cdiminal, in begoe that in Londer's goosd fith pdgsment comld vemild i forfoitare of e
Property or athenwvise muterinily impuir the lon ¢reated hy .mn ‘w« urity Instrsmont ar Lendor's security itorost, Burrower may
cure such i dofault and reinttate, s provided in paragraph +9; 1y Luhth the netivn or procecding 10 be dinnissedt with o ruling
that, in Lender's good faith delermination, procludes hnfoih..a 1 the Borrower's interost i the Property of ollwr iatorial
irnpuirment of the fivn croated by this Security Instrument or Leide®s secueity intorest, Horrawar shill also bo in dofault it
Barrower, during the loun application process, give matorially falss o ameurate inforstiation or sintoments to Lendor (or fuiled
t provide Lender with any matorinl information in connection with (he 'can evidonced hy the Nolo, including, but aat Hinted
t, rupresentutions concorning Horsowor's occupuncy of the Proporty e s padeipa’ rosiddonve, TF iy Security Inntroment v on o
lewsohold, Borrower shall camply with all tho provisions of Ilw Towso, I Borriwor aequites faw Wile to the, Property, the
Jeaschulid and the feo tiflo xhull not merge unless Lemder ngregu 10 the 1keryer in Willicy

7. Protection of Lender's Rights in the Property, 1f Dorrowsr fuils to perform e covensnty and sgreements contilined in
this Security Instrunenl, or thero is o legul procecding that may significantly affoct Londor's rights in the Propsrty (such woa
procecding in bunkrupley, probate, for condsmnation or fatfeiture or 1o snfores liws or rogulutizon), then Lendor muy do and
pay for whatevar is necessary to protect the valio of the Propesty wel Londer's tights in the Crorerty. Londer's astions nay
includo puying sny sums secured by a lion which haw priorily over this Securily Instrumgnt, aprotsing in courd, paying
rumunnhlu mtonnoys’ fees il entering vn the Proporty (o make ropairs, Although Lender may inkw avitsa undor (his paragraph

Lendlvr does nnt have to do s,

Any amounts distursed by Londer wnler thiv pasugraph 7 ohialt bocomo ndditinal debt of Borrower secured hy thin
Security Instrument. Unless Rorrowor unct Lender ngrow to other tormy of puyaiont, these wmounty shall hear intorost from the
date of dishursoment st the Notw rute and shall b puysble, wiil jntorvst, upon notive from Lendur o, Burrowee owuosting
puyment.

8. Mortguge Insurnnce, Il Lender rcquuml mortyige insurnnve s o condition of nulkmg thw loun sl by this hw.urily
Instriament, Horcowor shall puy the prominms requirsd o maintwin the mortgnge insrunce in elioet, ), for wny reason, the
mortgape insurenco coverago requined by Lender lupsos or censos (o bo in offect, Borrower abnll pay the premiunms required io
obtain coverngu substantinlly cyutynlent to the motlgage insuruicy previvusly in offect, ot & comt substuntially wttivalunt W the
cont to Botrower of the mortguge insurance proviously in sffect, from an alloronty mortgage insirer spproved hy Lendor. It
suhstuntiafly equivalent mortgugo insirince coverngo is not availuble, Borrower shull pay to Lontler vnch month o sum wual ty
one-twelfth of the ymrly mortguge insirance premium heing paid by Boreownr when the insurance sovomige lupaed or cowned to

bo in ¢ftect. Lender will aceapt, wso and retain theso payments as wloss rosorve in Lok of maortguge insienncs, Loss rosorve
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17, Teanefer of the HWN(';;W |Fi@l‘ nt'eu; @@‘P o Property or uny intorest in it
i sl or trawfsried {or if ficin in orn ot Trmwfo prowel i ol natirn] peraon) withuul
Lamdor's prioe wiilten conwenl, Lendor nmy, sl itv uption, toquire immediste pryment in full of all somw secuted by this
Secilrity Instrument, Howaver, this uption nhull nulrhn uxcuM by Lendor if exercise in prohibited by federni lpw ug of thy dute

“of this Security Instrument, o

If Lander xorcises this option, J..eﬁdpr nﬁull xﬁ/u Bor’!nwur ntivo af sceeloation, The notice shall provide u porisd-of net

Tows 1han 30 days from the datg the ndflge. is defiveéredior guitrl within which Borrower must pay ail suns wecured by this

Security Instrument. [f Borrowu: fi tdﬂﬁhp;?’thpsi supaefrior l:the éxplrution of thix purll)d Lender muy invoke any remedies
out fyahr notice or domand on Borrower,

18. Borrower™s Right to Reinstute” II Borrower meolk cortuin conditions, Borrowes shall have tho sight to have
enforcement of this Security Inktriment discontinued ut any time prioe 10 the sarlier of: (a) 3 clnyu {or suels other purmd i
npplivable fmw may specify for reinstatoment} before sale of thé Properly pursuant to any powur of dale ‘tontained in this
Security Instrument: or (h) entry of s judgment enforcing this Security tnstrmnent. Those canditions ar that Borrowor: () pays
Lender all sums which then would be duw under this Security Iristrument and the Note s i no accelerntion had occurred; (b
cures apy default of any other covenants or agreements; (c) puys all oxpenses incutred in enforcing thix Security Instrument,
inchacling, but nut limited to, reasonuble allorneyy’ fees; snd () takes such action as Lantder may roakonably reguins 1o asstre
that the lien of this Sucurity Instrument, Londer's rights in the Properly and Borrowor's obligation to puy the sums secured by
thix Security Tnmteurmonc shall contimie. unchanged. Upon relnsinfuinent by Borrower, this Security Instrument unid the
obligitians securwd herchy shall remwin fully offective as il no acestoration had ovenrred. Howaver, this right to reinstut shall
not apply in the case of avéel-otion undor puragraph 17,

19, Sule of Note; Chawane 2f Loun Servicer, The Note or o partial interest in the Nolu (togother wilh this Security
Instrument) may ho sold one or meds fimes without prior notice to Horrowor, A sale may rosult in o chango in the entity (known
i the "Loan Servicer™) that collect="onthly payments due umter the Note and this Security Instrumont. Thore ulso mny ho on
or more changes of the Loan Servicer untelotert 1o n safe of the Notw, If there is 4 chango of the Loun Servicer, Borrower will be
given written notice of the change in accordance svith parugraph 14 shove and applicabloe lav, The notics will state the nume znd
address of the now Loan Sorvicer and the addess w0 which paymunis should be made, The notice will alws contain sny other
information required by applicable law,

20. Huzurdous Substanees, Borrower shall nci cavse ur permit the presence, uss, dispasnl, storngo, ur releuse of any
Huzardous Substances on o1 in the Property. Horrower, shall_not do, nor allow anyone slse to do, anything affecting the
Property that is in violation of any Environmenind Law. Tho preceding two sontences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Huzardous Subsiaricos thut are gonurully recognized to be approprinte lu normal
residential uses and to muintenance of the Property.

Borrower shall promptly give Lender written notice of any inverigation, claim, domand, lawsuit or other action by iy
governmentu) or vegulatory agency or private purty involving the Properey ard any Huzardous Substance or Envisonmental Law
of which Borrower has acwal knowledge. It Borrower loarny; or i notifi=i oy anv governmoental or regulutory athority, that
any removal or other romediation of any Hazardous Substance atfecting the Proporty i» necessary, Borrower shall promptly takas
ull necessary remedinl actions in nceordance with Environmental Law,

As used in this puragraph 20, "Huzardous Substances” aro those substances dotined e toxic or hozardous substances by
Environmenital Law und the following substunces:  gasoling, koroseno, othor flammuhle ortoxic petroloum prilucts, toxie
pestivides and herbicides, volatile wolvonty, maturiuls containing ashustos or formaklohyle, and radioactive inaterials. Ax usxl in
this puragrph 20, "Environmentul Law™ meany fedora! lnwk afdl Taws of the jurisdiction wnerr m‘ Proporty is lucnted that
relate to health, sefety or environmental protection, ‘ .

NON-UNIFORM COVENANTS, Borronwver amnd Londer furthor covenant and ugreo as follows:

21, : Accdleration; Remedies, Lender shall give notico to Borrower prior to uceeleration follawerg Borrower's bresch
of any cavenunt or agrecent in thiv Security Instrument (hut not prior to ncceleendion utider paiapiuph 17 unless
upplicable taw provides otherwise), The notico shall specify: (n) the default; (b) tho netion reyuired 1o cure the default;
\c) 1 date, not less thun 30 days from the dite the notice Ix given to Borrawer, by which tho defuult must he cured; und
{d) that Faiture to cure the defuult on or hefore the date specified in the notice muy resul? in aceclerution of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property, The notice shall further
inform Borrower of the right to reinstute after neeelerntion nnd the right to wssert in the foreclosure proceeding the
aoneexistence of u defunlt or any other defonse of Borrower 10 necelorntion und foreciosure, 1 the defundt is not cored o8
or before the date specified in the notice, Lender, at ity option, may require immedinie payment in full of all smi,?
secured by this Securily Instrument without Turther denumd and may foreclose thiv Security Instrument by ludlqw
proceeding. Lender shall he entitled to collect all expcnwu incurred in pumliuu the remedies provided in this pu ugrigly
21, including, but not limited te, ressonable uttornoys’ fees and costy of title evidenco, >

22, Relense. Upon paymont of wll sums secured by this Seeurity Instroment, Lender shull roleso this Socurity Inulmnqgl
without charge to Borrower. Borrower shall pay any recordation costs, K

23, Walver of Homestead, Borrowor waives all right of homestond exemplion in the Propesty, Form 30017 by ",
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