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THIG INDENTURE, made this 18T  dayof
WILLIAM SOTO, MARRIED TO NELLY SOTO** .

oyt e sy NTM B AR

o ' S oy

H :JM‘n'qlp‘ldo’r,‘ snd
SELECT MORTGAGHE SERVICES, NG, T s e
» gorparation grganized and existing undar the laws of
Martgages. ' T b

WITNESSETH: Thst wheress the Martgagor is justly indebtad to the Marigages, a1 Io svideneed by » oertaln pramissory
note axequted end dziivered by the Mastgagor, In favor of the Mortga Ypiﬂl‘.‘lpl,l,tl_‘_bl!.ll‘ll)nr sven date hevewith, In the prinsips!
wum of NINETY MLGUSAND SEVEN HUNDRED EIGHTY SR,

W AL R L L TS TS R B Y Y DR B T T RN

AMD Go0/100

Oclisre § 20,780,130 ),paypble with interast ot the rate o! SIX AND

ONE HALF ‘ ' Far oantum { + 5000 %) por annum on the unpald balance untll paid, and
made payatits to the ordar of tile 'Aorig ‘gon atita offiep fn ‘900 36‘113 BOULUVJ\RD UITE 1 g ,
OAK BROOK ‘ ILLINOIS o ‘

ar at, lueh other place as the holder mv 6~ﬂqnlu in writing, an dollvond ur malled to the Mort luor, the uld prlnalpnl
and interast :-lnn paysble in monthly in-isiiments of FIVE HUNDRED SEVENTY THRE ey

AND 79/
, 1994

JuLpy 1 , and

Qallars i$ $73.79 ) bmlnnlng on the {luﬁ day of
gontinuing an the tirst day of each manth thersatier yntil the note I| fullv pald axcept that the tina) paymont of ptlnelpol
and \njarast, |1 not rapner peid, shall be dus and payabls on the tirat day of .')‘[bN et ,-.?,03,‘.‘ -

. NOW, THEREFQRE, the said Mortglaor, tar the bitter ssourlng of the payment of asld prinolpal sum of monesy and
!ntornl snd the parformance ot the covenants snd agredmenie houln lontplnod. doss hv !hno presgnts MORTGAUN and

WARHANT unlo the Martgages, its succassars or sssigne, \“‘) llqwlng duorlbod res ntotc situate, Iymg gnd bclng ln
sounty ot COOK d the Stste of Minols, 1o wit
IOT 43 IN BLOCK 38 IN PENNOCK IN THE sdﬂwnwwg 1/4 ' OF THE SOUTHAWEST 1/¢
OF SECTION 26, TOWNSHIP 40 NORTH, RANGF 53, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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**NELLY SOTO IS EXECUTING THIS MORTGAGE SOLELY FOR Tl PURFOSE

¢].'-‘ WAIVING ANY AND ALL M}\RITAL AND HOMES‘I‘EAD RIGHTS, = -~ o
13-26-324-002, VoL, 355 ° oo

: TOGETHER with alf and singulor the tcncmmtc, mndlummu md sppurtenances thiuuma NV' alng. and tho r,nu.
igsues, apd profits theraot; and sli tixtures now or haraalter attached to or used in eonnastion ywitk the pnmllu heraln
duarlb-d and .\n addition thersta the foliowing dascribed housshold lppll!rurti, whigh are, ang s ] 0» deemad ta be,
(intuzes and a pert of the reaity, snd sra a partion at the sacurity far tha, !mtnp!qdnpu hareln mqnlln,nop, et e e

PR

Lt Theeg BbE e

T

NI

R R A P T N T T N TR T

TO HAVE AND TQ HQLD the. abovc-duurihod pnmhn, wmr t!n appurlsmm:n and, llxturu. unta the. nld Mqttglmo. m
gHconssors and sasigns, forever, for the puiposes and uses harsin sot forth, {rea.from sl rights and bonollh undar.and by
virtya of Mo Homestesd Axemption.Laws. of the Stste of Hiinaly, which sald.righte.and. banatits the sald Mortgagor doss

e
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UNOFFICIAL CORY . 94-17490

tutl paymaent of the entire indabtadnsss represented thereby, 1hc Moarigages as Trustae shslil, in cnmputlng the ambiat of’
such Indebtedness, credit to the sccount of the Mortn-gor any credit balange nm.lnlnu ~under the provllim\o of
subparagraph (a} of the preceding paragraph. If there shall bé & defsult under any of the provisions of this moftglgo.
resulting In a public sale of the pramises covered hareby, or If the Mortgagee-scquirgs the proparty otliarwise after
defsult, the Morigages as Trustee shail appiy, at the tima of the conumencemant of such progsadings or at tho tims the
property is otherwlise soquired, the smount then umalnlno to aradit of Martgagor under sald subparagraph (s) 8 8 crodit cm
lhc intarest tqcmed and unpald and the balance to the prlnalpll then ramaining unpaid undsr said note,

AS ADO!TIONM. BECURITY for th- payment of thn Indebtedness aforasald the Mortqlngor does hersby ansign to the
Mortgagse all the rents, issues, and profits naw due or which mesy horsalter become due for the use nf the premises
harsinabove desoribad. The Morlgagor shall ba entitind to colisct and retain all of sald rents, Issues and prolite unili
default hersunder, EXCEPT rants, bonuses and rayalties resulting from oll, gas or other inineval lsases or conveysnsus
thereof now or heraafter in effect. The lessas, sasignea or subicsses of such oll, gas or mlmr.l leass s ditacted to pay
any profits, Bonusses, rents, revenuas or royaltiss to the owner of the Indebtsdness ascured hereby.

i

MORTGAGOR WILL CONTINLIOUSLY maintain hazard insursnds, of such type or types and amounts as Mortgages may
from time to time require, on the improvamants now or hersafigr un esid pramised, snd axcept when paymaent for all such
peamiums has therstofors been made, he/she will pay promptly whan due sny premliums thorsfor. All Insuranes shall be
carried in gampe s spprovad by the Mortgagse snd the policias and renewale thareof shall ba hatd by the Maortgagea snd
have attachad tharauto toss payable clauses In Pavor of and I form soceptabls 1o the Mortgages. In the avant of loss
Mortgagor will givs immasdiate notice by mall to the Mortgsgee, who may make proof of toss if nat made promptly. by
Mortgagor, and eacy iisurance company concarnad Is hereby suthorized and dirscted to make payment for such lase
dizectly to the Mortgarse ‘nstead of to the Mortgagor and the Mortgsges jointly, and tha insurance procesds, or any part
theract, may be applisd Ly the Mortgages at its aption elther ta the reduction o the indsbtadness heraby secured or 1o the
restoration or repalr of the priperty damaged. [n sevant of foraclosure of this mortglgo, or othor tranofar of title to the
morigaged property In sxtingulininent of the Indsbtadneids uwud heroby, &l right, !Illl und intarest of the Moartgegor in
and 10 -ny lmurlnea policias thar. ' foros lhl" pass to thc purehnur br uumu

N

IN THE EVENT of defauit in makina 2 monthiy plvmcnt pruvldaa‘ for herein and in the note escured horeby, ar In stse
of a breach of any other sovenant or sgreer-=ni hersin stipulated, then the whole of sald principal sum ramaining unpald
tagether with acerued intarsst tharson, shil), it the slection ot the Mor!gugno. without notics, bacoma immadiately dus

and payable.

IN THE EVENT that the whole of eaid debt ix drclirod to be duu, the Mortgages shall have the right lmm-dilulv to
' torectose this movlgngo, and upon the filing of any riu for that bu ase, tho court In whhh such bill is filed ay st any
tlmn thafultor, oﬂhsr before or oiter sale, snd without actice 1o thé 'sald Mortgagor, dr arly party cislming under said
Morlg-gor. and without regard to the solvency of insolve.say at tho time of such application for & reselver, of the parson or
pcuom lsbia for the payment of tha indebtednass saoured heraby, and without rnglvd to the vslue ot uld Puml.n or
wmlhur the same shall than be ocouplad by the owner of the wedity of udomp!lon. sl homn‘hd, lppulnt M rl“lvmf ‘or
the banalit of the Mortgagas, with powor to aollact the repts, s des, and profll. of the sald pumlnl during the pondcnev
qr sush foreclosurs suit and, In case of sald and s deflolsnsy, durfir the ‘tull atstutory pericd af ‘tedemption, and such
unts. issues, and profits when golisoted may be applled toward tha (aymant of the Indehtedness, costs, taxes, Inauranoe,
end ather (tems necassary tor tha protestion snd pnuw’aﬂon of he ) .:pcrtv N e e e e e e e

"IN‘GABE OF FORECLOSURE of this mortgaga by sstd Mortgeges In sny 80u-t 2f law or eGuity, a reasonabls sum shall bs
allowad for the sclicitor’s feas of the camplainsnt and for stenographere’ fess (v 118 sompisinant In such proosading, and
also for all outlays for documsntary svidenca and tha cost of a complete otit eu? of title for the purpose of suoh
foreciosure; and in esse of any other suilt, or legal! proceading, whorsin ths Mortge, = viall be made a party therato by
reasan ot thia martgege, its costa and sxpanses, and the ressonsble tess snd chargae of ‘1.9 attorneys or solisitors of the
torigages, sc made partias, for services in such sull or proceedings, shall be & furthe Haen and ¢charge upon tha sald
premisas under this mortgage, and all such sxpenses shall bacomae so much additional indebtcdneis sssurad hareby #nd be

sliowad In any decras foreolosing this mortgage.

THERE SHALL OE INCLUDED In any dacras foraclosing this mortgage and be pald out of tha prooerdr ot any saie made in
pureuance af any such desrss: [1) All the costs of sush sult or sulls, advertlsing, sals, and sonveyanee, ins'uding resscnabin
attarnays’, solleltors’, and stenographars’ fees, oullsys for documsntsry evidencs and sost of vaid absirast end
sxaminsilon af titls; (2) all the moneys sdvanoed by the Mortgages, [ any, for sny purpose authorized In the mortgages,
with interest on such advances at the rats provided tor in the principal Indebfednass, from the time such advancas sre
made; (3) sit the agerued interest ramalning unpald on the Indebtednass hereby seoured; (4} all the sald prineipsl money
remaining unpaid; (5) ali sums paid by the Departmant of Vetsrans Aflairs on avcount of tne guaranty or Insurance ‘of the
Indabtariness secured haraby. Tha cverplus of the proceeds of aale, if any, shall than be paid to the Mortgagor. (c

i Martgagor shall pay sald nota at the tims and In the mannar afareeaid snd shall abide by, comply with and duly Ch
pertorm all the covenants snd agreemants herain, then this convayance shall he null and vold and Mortgagea will, within ~
thirty days sfter written damand tharefor by Mortgagor, yxeduts & relesge or satisfaction of thls mortgage, and Mortgegor “' N

haraby walvas the banafits of ait efatutes or laws whish require the warller sxsoutlon or delivery of suth releass or,

satlstaction by Marigagee.
u-l'

Tha lian of this -nﬂr-.mnn! shall remaln in ful} forae and nﬂ-m during any pestponamant or axtension of the timg of
paymant of tke indebtadness or any part tharanf herehy, agoured; and no antansion of (tis time af paymant af the dapt
horatiy sagurad given by the Mortgages to any juccessor in ln;qust 81 the Martgagar ahall opacate, to, uluu. In gy
mannar, the originel llabitity of the Martgagor.
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this 18T day of
JUNE , 1994 , and ix Incorporated into and shall be deemed to amend and supplement
the Martgase Deed of Trust or Security Deed {*'Security Instrument'*) of the samo date given by the undersigned
(**Borrowar'") 1o secure Borrower's Note (‘'Note') to
SELECT MORIGAGE SERVICES, INC.

(the **Lender'') of the samo date and covering the property described in the Security Instrumont and lovated at:

2453 NORTH HARDING. THICAGO, ILLINOIS 60647
Proparty Addresa

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER PiulT PAY.

ADDITIONAL COVENANTS. In addition to %~ covenants and ugreemeats made in the Seourity
Instrument, Borrower and Lender further covenant and agiz2 a7 foliows:

INTEREST RATE AND MONTHLY PAYMENT CRANGES

(A) Change Date

The interest rate may changs on the first day of OCTOBER , 1995 » and on that day
of each aucceading year, *Change Dale* means sach dale on which the interect rate could change.

(B) The Index

Beginning with the first Change Dato, the interest rute will be based on an Index. “Index" means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of opu yusr, ns tade available
by the Federal Reserve Board, *Current Indox” means the most recent Index figure avallabin 30 days before the
Change Date, If the Index (as defined above) is no longer avallable, Lender will use as a'pzw- index any Index
prescribed by the Department of Veterans Affairs, Lendor will give Burrower nolice of the new incax,

{C) Calculation of Interest Rute Changes
Bofore each Change Date, Lender will calculate a now interest rate by adding a lmazén of
WO percentags point(s) { 2.0000 %) to the
Current Index and rounding the sum to the nearest one-eighth of one persentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded smount will bo the new interest rato until the next

Change Date.

Pags 1 912 VA Mulilatate ARM mﬁ%‘%
@;545 #2312 VMP MORTOAGE FORMA - 131312939100 - 0018217201 —- X

L
&
o
b=
o)
Lo
a




UNOFFICIAL COPY




UNOFFICIAL. CORY, |

(D) Limlw on Internst Rate Chanyes
The inierest rale will never incroase or decroase by tnare than one porcontage point (1,0%) on &ny single

Change Date. The inlercat rate will never by more than five perventage poinis (5.0%) higher or lower than the

initial Intercst ralp.

(E) Calculution of Puyment Chunge

if the intoroat rate changes on & Changoe Duie, Londer will calculate the amount of monthly payimenl of
principal and interest which would be necossary (v ropay the unpaid principal bulance in full at the maturily date
ut the mew [niarest rale through aubstantinily squal puymenin, Inn muking such culculstion, Lender will use the
unpaid principal balance which would be owed on the Changs Dute If thers hud hoen no defailt In payment on the
Note, redisced by the amount of any prepayments (o principal, The rosult uf thix ealculation will bo the amount of

the new monihily payment of principa) and interost,

(F) 2autize of Chungos
Lender wiil give notice to Barrowoer of sny change in the interost rulo and maonthly payment amount. The

notice must be oiv=n ut [cast 25 dayn hefore the new monthly payment amount in due, and must st forth (1) the
date of the natics, £0)-the Chunge Date, (lil) the old intornil mis, (iv) the now intereat rate, (v) the new monthly
payment amount, (vi;-the Current Indox and the date it was published, (vil) the method of calculaing the change
in monthly payment amavat, und (vii{) any other information which may be required by law from time to time,

(G) Effective Dite of Chinw.x
A tiow interest rate calculatod in p2zordance with paragraphs (C) and (D) of this Ridor will hecome effective

on ths Change Date. Borrower shall iamka s payment in the new monthly amount beginning on the first payment
dato which occurs al least 25 days after Lo ler han given Borrower the notice of changes required by puragraph
(M of this Rider. Borrower shall have n< olligation to pay any increass in the monthly payment amount
calculated in accordance with puragraph (E) of ciie Rider for any payment date occurring less than 25 dayn after
Lender has given the requirel notice. 1f the monthly paynent amount calculated in accordance with paragmph (E)
of this Ridor decreased, but Lander failad to glve tiriclv-notice of the decrouse and Borrower made any monthly
payment amounts exceeding the paymont amount which chovid have boon stated in a timely notice, then Borrower
has the option to either (i) demand ths reéurn to Borrower oi'ar; axcess payment, with interest thereon st the Noto
rato (a rate squal to the interest rate which should have been stried in & timely notics), or (ii) request that any
excask payment, with interest thorson st the Note rate, be applied = payment of principal. Lendor's obligatioa ta
return any excess payment with inlerest on demand is not assignable evan ii the Note iv otherwise sssigned before

the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agroes to the lerms and coverants containcd in thin Adjustable
Rate Rider.

& 7#4/41&@ J@ﬁ (Seal) .3 (Seal)

WILLIAM SOTO ~Borrower =Borowsr
(Seal) (Seal)
~Sarrower -_iernw
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VA ASSUMPTION POLICY RIDER

94-17490

LH 640 084

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 18T dayot JUNE, 1994 , and
{¢ incorporated inta and shall be desmed to amend and supplement tha Mortgage, Daad of Truat, or Daed to Securs Debt
*Instrument”) of the sams dale herewlith, given by the undersigned (*Morigagar®} to sseure the Mortgagor's Note [*"Note”) of

tha sama dute to

SELECT MO"1I'GAGE SERVICES, INC,

its susnsascre and stsigna
("Mortgages’) and aove ira the property describad In tha Instrument and focated at:

2451 HORTH HARDING, CHICAGO, ILLINOIS 60647

(Property Auiress)

Notwittutanding anything to the conviar, aat forth In the insteurnant, Mortgages and Mortgagor harsby ssknowledgss snd
agruas to the following:

QUARANTY: Should the Department of Vater/as Affsirs fail or refuse to lssuns ite guaranty {n full amount within 80 days
from tha dals that ihis losn would normally we orve sligibla for aush guaranty sommitied upon by the Department ot
Vaterans Atfalrs under the provisions of Titla 3327 the U.8, Coda *Veterans Bunelits®, the Mortgages may daotars the
indebtedness heraby seourad at onse dus and paysb e and may foreclose Immaedistely or may exsrolsa any othar rights

hereunder cr {skis any other proper action as by law provi fed.

TRANSFER OF THE PROPERTY: If all or any part of the Propirty o any intacsat in it is soid or tranaterred. this loan may be
declarad iImmediately dus sand payabls upan transier (“sssump’ior”) of the property seouring sush (oen to shy transforee
{*assumer®), unless the azceptability of the assumption and trinzre’ of this loan ls established by the Dapartment of
Vetarans Atfairs or its authorized agent pursuant to Sectian 1§14 of Crantar 87, Title 38, United States Code.

An autharizad tranafer ("sssumption®) of tha proparty shsll aleo be sualect 2 additional coveanants and agreamenta se set
fcrth below:
[(al AGSUMPTION FUNDING FEE:| A fee aqual to ana-haif of 1 parcent LBUN) d1‘hs unpaid prinalpal balanes of this foan

as of the data of transfar af the proparty shall ba payable st the time of transfar t. ths martgages or Hs authorized agent,
ss trustes far the Dapsrtmant at Vatarans Affaire. If the sssumaer falla to pay this tee at (ne tima of transtar, the tes shall

aonatitute an additional debt to that alrasdy sscured by this instrument, shall bear intarest a} the rate hersin provided, snd,

at the option af tha mortgagss of tha Indshtednase hershy ssourait or any transfsres thersof, rh:oll be Immedistely dus and
payable. This fee is automatically walved if the astumar is waampt under the provisions of 38 LU.8. 2. 182@ (b)

l_lh! ABSUMPTION PROCESSBING CHARGE:I Upan applicatian for approval to atlow sssumption sad eronelfer af this losn, »
processing fes may be chargad by the mortgapss or its suthorized agant for dotermining the sieint vorthiness of the
assumer and subseguently ravising the holder's ownership records whan an approved transfar is compictra., The smaount of
this chargs shait not excead the lasser of the maximum sstsblishad by the Departmant of Veterans Atfairs for s loan fo

H6T9crg

which Ssotion 1814 of Chapter 37, Titia 38, United Btatas Codse applies or any maximum preseribad by spplicable State °

{awe, .
[ ASSUMPTION INDEMNITY LIABILITY: } {f thia oblipation is assumed, then the assumar hersby sgress to assums sH of

the obligations of the vataran under the terms of the Instrumants creating and sscuring the losn, Insluding the obligatian ot
ths vetsran to indemnlfy ths Department of Vetarans Affalers 1o the sxtent of any clalm paymant arlsing from the guaranty

or insurance of the indabtladnsss created by this instrumont.

N WITNESS WHEREOF, Mortgagoaric] has exstutad this Assumption Polioy Rider.

® Mz%ﬁ;c /@Ztﬁ“ (8sal) 1Seal)

WILLIAM SOTO Mortgagor Mortgagor
{(Saxll . (Seal)

Mortpegor Mortgagor

OPB 442

{10/90)
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