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Eqmty Credit Line Mortgage

THIS MORTGAGE( Security Instiument®) is given on JUNE 2 , 1994 . The mortgagor
is ife (J)
("Borrgwer”
This Security Instrument is given to _The Fixst National Bank of chicago ,
which is a _National Bapk orgenized and existing under the laws of _the United States of America
whowe address is .One First tional Plaza Chicago , NinobP670 ("Leader”). Borrower ow:

Leader the maximum principal sum of

Dollars (U.S. 8 ____20,800,00 _ ) or the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement®), whichever is less. The Agreement is hereby incorporated in this Security Instrument by referencs.

This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years from the Issue Date (as definod in the Agreement). The Lender
willprovids the Borrower with a final payment notice at least 90 days before the final puyment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). Tax Draw Period may be extended by Lender in its sole discretion, but in no eveatl Iater than 20
years from tlie “ite hereof. Allfuture loans will have the samo lien priority as the original loan. This Security

[ostrumeat gecurrs tc Lender: {(2) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of sll 0’aer sums, with interest, advanced wunder paragraph 6 of this Security Instrument to prolect

-~ the security of this Securicy, Instrument; and (c) the performance of Borrower's covenants and agreements under
A" this Security Instrument -arl. the Agreemeni and all renewals, extensions and modifications thereof, all of the
Kf\ foregoing not 1o exceed twics rhe maximum principal sum stated above. For this purpose, Borrower does hercby
Y- mortgage, grant and convey ‘o Lender the following described property located in ___Caogk = = County,
O {llinois:
o Lot 19 in Sam Brown Jr.'a sviodivision of Block 9 in COunt{ Clerk's
— Division of the E 1/2 of the NI 1/4 of Section 18, Townshlp 40 North
. J Ran 14, East of the Third Principal Meridiaa, in Cook County,
. Il is.
a ﬂT
~
<2 . DEFT-01 RECORDING $37.50
1 . THOGII  TRAN 2226 04/07/94 (19323;130
\19 « WIS FRV #—F 4 -5S0248522
g . {O0K COUNTY RECORDER
A,
-
5
: 3
z Parmanent Tax Number: 1418125022, , w
= which has the sddress of .2150 W. Windeor (S Chicngo N
‘é Minois 60625 (“Property Address™): t;_
- h 4
= TOGETHER WITH all the improvements now or hercafler erected on the pruperty, and all easements, righis, 8
appurtensoces,  reats, royaltics, mincral, oil and gas rights and profits, claims » demunds with respect to %{’
insurance, say sod all awasds made for the taking by eminent domain, water rights and stock and all fixtures now v
or hercafter a part of the property. Ali replacements and additions shall also be co'ersd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Properiy®.
BORROWER COVENANTS that Borrawer is lawfully seised of the esiate hereby conveyed (nnd has the right to
mortgage, grant and convey the Property and that the Property is uneacumbered, except for (ncumbrances of
record. Borrower warmants and willdefend generzlly the title to the Propesty against all claims and demands,

subje-? (0 any encumbrances of record. There is a prior mortgage from Borrower to

Marqeretten & Co,, Inc,
dated _02/03/94 __ and recorded as document number _94141313

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payvment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

ke debt evidenced by the Agreement.

2. Application of Payments. Allpayments reccived by Lender shall be applisd first to interest, then to other -
charges, and then io principal. :

2. Charges; Liens. Borrower shail pay ali taxes, asscssments, charges, fines, and impositions attributable to
the Property, and leaschoid payments or ground rents, ifany. Upon Lender’s request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this pamagraph. The Borrower shall make these
psymen_: directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause 10 be paid, when due and payable sil taxes, assossmonts, waler charges, sewer
charges, )cense feos and other chargos against or in conneclion with the Property and shall, upon request,
prompily furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligeace, contest the
validity or amount of any such taxes or assessments, provided thst (a) Borrower shall notify Lender in writing of
the intention of Borrowsr 10 contest the same beforo any iax or sssessment has boen increased by any interest,
ponalties or costs, (b) Borrower shall first make all contested paymeats, under protest if Borrower desires, unless
sach contest shail suspend the collection thereof, (c) neither the Property nor any part thersof or interest therein
aro af any tims in any danger of being sold, forfeiled, lost or interferod with, and {d} Borrower shall furnish such
security as may be roquired in the contost or as requestod by Laader,

4, Hazard Imsurance. Borrower shall keep the improvements now existing or hereafler ereciod oa the
Property insured against loss by fire, hazards included within the term “extended coverage® snd any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
peviods that Lenlsr requires. The insurance carrier providing the insurance shail be chosen by Borrower subject
to Lendes’s appnuvr] which ahall aot be unreascasbly withheld.

Affinsurance policis) and repewals shall be acceptable to Lender and shall include & standard mortgage cimusn.
Lender shall have ths g%t to hold the policies and renewsis. If Lender yequires, Borrower shall promptly give to
Lender all receipts of L=¢ premivms and renewal notices. In the avent of loss, Borrower shall give prompt notice
to the insurance carrier anc Lerder. Lender may make proof of loss if not made promptly by Borrower.

Uanfess Lender and Borrower oilerwise mgree in writing, insursnce proceeds shall be applied to restorstion or
ropair of the Property damaged, ifthe restoration or repair is economically feasible. Lender’s security is not
lessene’ and Borrower is not in defgu). ~wder this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lendr¢’'s security would be lesserwd, the insurance proceeds shafl be applied to
the sumas secured by this Security Instrime:t, whether or not then dus, with sny oxcess paid to Berrowar. If
Borrcwer sbandons the Property. or does. pot answer within 30 days a notice from Lender that the insurance
carrier has offerod o scttie a claim, then 'Lroder may collect the insurence proceeds. Lender may use the
procesds to repair or restore the Property or to pay rams secured by this Security Instrument, whether or not then
duo. The 30-day period will begin whea the nntice i jiven.

Ifunder paragraph 18 the Property is acquired by lcader, Borrower’s right to any insumnce policies and
proceeds resulting from damage to the Property prior w aw scquisition shall pass to Lender 1o the extent of the
sums socured by this Security Instrument immediately prior to “w acquisition.

5. Preservation and Maintenance of Property; Lessebr4*s. Borrower shalt nof destroy, demage,
subetantially change the Property, sllow the Property to deteriorate. /r commit waste. [fthis Security Instrument is
on a {easchold, Borrower shall comply with the provisions of the !_<se, and if Borrower acquires fee title to the
Property, the leasshold and fee title shall not merge uniess Lender agrees to fiie nerger in writing.

6. Protection of Lender’s Rights in the Property. IfBorrower fails to peitorm the coveaants and agréciments
coptuined in thix Security Instrument. or there is a legal proceeding that may-siscifcantly affect Leador's rights in
the Property {such as a proceeding in bankrupicy, probate, for condemnation or 'z rnforce laws or reguistions),
then Lendor may do snd pay for whatover is nocessary to prutect the value of the Prperty and Lender’s rights in
the Property. Lender's sctions may include paying sny sums secured by a lien' which has priority over this
Security Instrument, appearing in court, paying reasonable aitormeys' fees, and entering on ‘he Property to make
repairs.  Although Leader may take action under thiz paragraph, Lender does not bave 1o do s,

Any amounts disbursed by Lender under this paragraph shall become additional debtt of Lorgorver secured by
this Security Instrument. Unless Borrower and Lender agree ip other terms of payment, these anounts shall bear

- interest from the date of disbursement at the Agreement rate and shafl be payable, with interest, upon notice from

Lender to Borrower requesting payment.

7. Inspection, Lendeor or its agent may make remsopable eniries upon and inspections of tho Property. Londer
shall give Borrower notico st the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemination. The proceeds of any award or claim for damagee, direct or consequential, in connection
with any condenmmnstion or other laking of any part of tho Propesty, or formnveyawe in Jiou of condemnation, &re
bezeby asaigned ansd shail be paid to Lender.

In the event cof a towal taking of the Property, the proceeds shall be applied to the sums sccured by thiz Security
Instnynent, whether or not then due, with any exceas paid o Borrower. In the event of a partial (aking of the
Property, uniecss Borrower and Londer otherwine agree in writing, the sums sccured by this Security Instrument
shall be reduced by tho amount of the procecds multiplied by the following fraction: (a) the total amuwunt of the
sums socured immodiately before the taking, divided by (b) the fair market vaiue of the Property immedistely
before the taking. Any balacce sball be paid to Borrower.

Ifths Property is sbandoned by Borrower, or if,afler notice by Lander to Borrower that the condemnor offers to
muke an award or settle & claim for damages, Bormrower faifs to respond to Londer within 30 days after the date the
notice is given, Lender is authorized 1o collect and spply the procesds, at its option, sither to resioration of ropeir
of the Property or to the sums secured by this Security Instrument, whether or oot then due.
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9, Borrower Not Released; Forbearance By Lender Not a Waiver. Exteansion of the time for paymeat or
modification of amortization of the sums secured by ihis Security Insirument granted by Lender to any successor
in interest of Borrower shall nol operate 1o release the liabilityof the original Borrower or Borrower's successors  in
interest. Lender shall not be requirsd to commence proceadings against any successor  in interest or refuse to
extend time for payment or otherwise modify amertization of the sums secured by thiz Security Iastrument by
feascn of any demand made by ihe original Bogower or Borrower's successors  in interest. A waiver in one or
more instances of any of the terms, covenants, conditionas or provisions hereof, or of the Agreement, or any part
theroof, shali apply to the particular instance or instances and 8t the particular time or times only, and no such
waiver shall be deemed s comlinuing waiver but all of the terms, covenanis, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver

shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-sigpers, The <covenants and
sgreements of this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject to e vrovisions of parugraph 15. If there is more than one party as Bomrower, each of Bomrower’s
covenants ana rgreements shall be joint and several. Any Borrower who co-signs this Security Iostrument but
does not exectie the Agreement: (a) is ¢co-signing this Security Instrument oaly to mortgage, gmant amd convey
that Borrower's (nfirest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay thes sums s :wad by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modily, ‘orboar or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without ‘as’ Borrower’s consent.

11. Loan Charges. Ifthe frun secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally irtarpreted so that the interest or other loan charges collected or to be collected in
connection with the Joan exceel! b permitted limits, then: (8) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which exceaded permitted limits wil be |refunded to Borrower. Lender may choose to make this refund by
reduzing the principa] owed under the Agrzement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reduction will be treated '8 _a partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower providex foriu this Security Instrument shall be given by delivering it or by
mailing it by first class  mail unless applicable law r:quises use of another method. The notice shall be directed o
the Property Address or any other address Borrower drusimnates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated bherlis or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instruizcalb’shall be deemed to have been given to Borrower or

Lender when given as provided in this pamagraph.

13. Governing Law; Severability. This Security Instrumea:/anall he governed by federal law and the law of
Hlinois. In the event that any provision or clause of this Securily (Insirument or the Agreement conflicts with
applicable law, such couflict shall not affect other provisions of this Sacririty Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provicicns of this Security Instrument and the

Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any portion of its inteiest Lcreunder and its rights granted
herein and in the Agreemert 1o any person, trust, financial institution or corporaticn as Lender may determine and
upon such assignmeni, such sssignee shsall thereupon succeed 1o all the rights, interest:, and options of Lender

kerein and in the Agreement, and Lender shall thereupon have no further obligations or liavilities thereunder.

15. Truansfer of the Property or a Beneficizl Interest in Borrower; Due on Sale. ‘179!l or any part of the
Property or any interest in itis sold or transferred (or ifa beneficial interest in Borrower is scld o~ transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, atliw option, require
immediate payment in full of all sums secured by this Security [nstrument. However, this option shall not be
exercised by Londer if exercise is prohibited by federal law as of the daio of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration.
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

sums sscured by this Security Instrument. IfBorrower fails ic pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.

16. Borrower’s Right to Reinstate. I[fBorrower mests certain conditions, Borrower shall have the right 1o have

enforcament of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys® fees; (d) takes such sction as Lender may reasonably require to assure that the
lien of this Security Instrument, Londer’s rights io the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured heroby
shall remain fullyeffoctive as ifno acceleration had occurred. However, this right 1o roinstate shail oot apply in the

case of scceleration under paragraph 15.

. 3-
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Isik Kltinay / -Borrower
M ﬁ/d/éf? % ﬂ,é/ [\
- Patricia R. Altinay Botrower
T
“a —
s e g @mg Befow This Line For Acknowlegimesd)
£ This Document Prepared By* ~~. _Laura A. Patania
< the First National Bank of Chicago, 1825 west Lawrence, Chicapo, Itlinofs 60404
o)
ISTATE OF ILLINOIS, O L, County ss:
1 booria  ALUA Y 7. s Notary Public inand for said county and state, do hercby

17. Prior Mortgage. EBorrower shall not be in defauit of any provision of any prior morigsge.

18. Acceieration; Remedies. Lendsr shall give notice to Bomrower prior to acceleration following: (»)
Borrower’s fraud or material misreprosentation  in connection  with this Socurity Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure 1o meet the repaymeat tcrins of the
Agreement; or (c) Borrower's activna or inactions which wdversely affect the Property or any right Lender has in
the Property (but not prior lo acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shail spacify: (£) the defeult; (b) the action required o curs the defanlt; (¢} s date, not Joss than 30 days
from the date the notice is given t0 Borrower, by which the default must be cured; and (d) that failure to cure the
defauli on or before the date specified in the potice may result in scceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reipstate afier scceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to accelerstion and foroclosure. Ifthe default is not cured on or before
the dats specified in the notice, Lender st its option may require immediste payment in fullof all sums securad by
this Security Instrurieut without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be satihiicdd to collect all expenses incurred in legal procoedings pursuing tho remedies provided in
thia peragraph 18, inctidina, but not limited to, reasonable stiomeys' fees and costs of title evidence,

19. Lender in Possesti .  Upon acoeleration under Parugraph 18 or abandonmeat of the Property and at any
time prior to the expimtion ¢c ey period of redemption following judicial sale, Lender {in pevson, by sgent or by
judicially appcinted receiver) sbiii bs entitled to enter vpon, take possession of, avd manags the Property and fo
collect the rents of the Property (v .luding those past due. Any rents collected by Leader or the receiver shaill be
applied finst to peyment of the colis of management of the Propesty and collection of rents, including, but not
limited 10, receiver’s fees, premiuins Gn)receiver’s bonds and reasonable attomneys® fees, and then to the sums
secured by this Security Instrument. ~®uihing herein contziced shall be construed as copstituting Lender a
morigagee in possession in the absence of < taking of actual possession  of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the piwers berein granted Lender, no lisbility shall be asserted or enforced
against Lender, all such liability being expressly wiivid and relezsed by Borrower.

20. Release. Upon payment of all sums secured 6 thix Security Instrument, Leader shall release this Security
Instrumeat.

21, Waiver of Homestead. Borrower waives all right ¢ homesicad exemption in the Property.

22. No OGffsets by Borrower. No offset or claim that Borowsr now has or may have in the future against
Lender shall relieve Borrower from paying any amounis due unur. the Agreement or this Security Instrument or
from performing sny other obligations contzined therein.

13. Riders to this Security Instrumenti. Ifone or more rideis mre crocuted by Borrower and recorded
together with thiz Sacurity Instrument, the covenants and agreements of eich tuch rider shall be incorporeted into
and shall amend and supplement the covenants and agreements of this Securiiv. Instrument as ifthe rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepis and 2grees to the terms and coventa's ‘contained in tlns Security
Instrument and in any riden(s) oxecuted by Borrower and recorded with the Security Instrumest.

it W, - ..

certify that _ Igik Alvinav & Patricia &. Altipav, his wife {J)
perwonally kmown to ms to be the ssme person(s) whose name(s) ie (are) subecri to the foregoing instrumt.’

sppeared before me this day iny person, and acknowledged thai - o i signed and
delivered the said instrument as ‘g:\_&_\_[:_fmmdvolnnury-cl.forthemmdw thesein set forth.

Given under my haad and

. LAURA m..\.naz::
NOT Y PUBLIC, STA e OF ILUNOIS
My Commission Expires 02/25/94 §

PAAAAA As o
VAN

My Commission expires:

P D




