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Home Equity Loan 94502664 Mortgage

THIS MORATGAGE (“Security Instrument”} is given on __ MAY 20 , 1994 . The morigagor

is _ROBERYD CORNELIO ANG PATRICIA CORNELIQ, WUSBANMD AND MIFE
("Borrower”).
‘This Security Instrument is givan to _The_Piret National Bank of Chicago \
which isa _National Bank organized and existing under the laws ofthe United States of America,
whosp address ls One First National Plaza, Chicago , lliinols _506670_("L.endar”). Borrower owas
Lendar the principal sum of _BEIGHT THOUSAND FIVE HUNDRED AND NO/100
Dollars (US.$ ____ 8.500.00 ). This detn s evidenced by Borrower's note dated the same date as this
Securlty Instrumen ("Note"}, which provides for monthly payments, with the full debt, i not paid earller, due and
payable on 06/15/99 . This Sacurity instrument secures to Lender: (a) the repaymemn of the
debt evidenced by the Note, with Interest, and ali renawals, extensions and madiflcations; (b} the payrment of ail
- other sums, with Interest, advanced under paragraph 7 to protect the security of this Securtity Instrument; snd
(c} the performance of Borrower's covenants and agreemeitts under this Security Instrument and the Note, For
this purposs, Borrower does hereby mortgage, gram and convey to Lender the following described property

located in .. _Cook  County. Minols:

LOT 8 IN BLOUK 1) IN PREDERICK H. BARTLETT'S SUBDIVISION OF
THE SOUTH 40 %13 OF THE BAST 100 RODS OF THR NORTHWEBST 1/4 OF
SECTION 23, TOWNHWIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN,. {EXCEPT RAILROAD) IN COOK COUNTY, ILLINCIS.
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o CTs0011 TRAN 2227 04707794 (19:30F00
L 22848 t RV %94 —-SN2464
“A COOK COUNTY RECORDER

4 Permanent Tax Number: 19-23-130~004, .
™ which has the address of 3621 WEST G66TH STEEFTI CHICAGD

\'D Minols 60629 __ ("Property Address”}):

L

Q TOGETHER WITH all the improvements now or hereaRter @7acted on the property, and all easements, rigits,
appurtenances, rents, royalties, minerai, ol and gas rights and z.ofits, water rigits and stock and all fixtures
now or hereafter a part of the property. All replacements and addit’Gne shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumunt agthe "Property™.

BORROWER COVENANTS that Borrower Is lawiully seised of the esiatu hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property Is unencur.oered, excapt for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
sublect to any encumbrances of record. There Is a prior mongage from Borrower \C NORWEST MOBTGAGE INC.
dated 04/22{94 and recordad with the_CuOK.-— _ County Recorder of ca

Deeds on 04/29/94_ as docurnent number__ 24385830 . (Prior Mortgage”): 7N

REITITLE SERVICES W

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants i
with limited varlations by jurisdiction to constitute a security Instrument covering real propeiq’. ;.,‘

UNIFORM COVENANTS. Borrower and Londer covenant and agree as follows: ‘fu

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principat of and Interest on the deb! evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable law provides otharwise, all payment received by Lender
under paragraph 1 shall be applied. first, to accrued interest; second, to past due insurance; third, to current
biled Insurance; fourth to past due principal; fifth, 10 current billed principal; sixth, 1o charges; seventh, to
principal due; and last, to accrued but unbitled Insurance.

3. Charges; Liens, Borower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priosity over this Security instrument, and leasehold payments or ground
rents, if any. Borrower shall pay them on time directly to the person owed payment. Upan Lender’s request,
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph and shall
promptly turnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument except for the

u)o Prior Mortgage uniess Borrower: (a) agrees in writing to the payment of the obligation secured by the lien ina

manner acceptable to Lender; (b) contests in good faih the tlen by, or defends against enforcement of the lien
(f in, tegal proceedings which in the Lender’s opinion operate o prevent the enforcement of the lien or forfelture
"of any pant of the Property. or {c) secures from the hoider of the lien an agreement satistactory to Lender
inating the lien 1o this Security instrument. If Lender determines that any part of the Properly is subject
to a lien which may attain priority over this Security Instrument except for the Prior Mortgage, {ender may give
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Bormower a notice identifying the llen. Bommowaer shall satisfy the lien or take one or more of the actions set forth
above with 10 days of thea ghving of notlce.

4. Haxard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by five, hazards inciuded within the term "extended coverage” and any other hazards,
inchuding floods or flcoding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance cartier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrowsr falis to maintaln
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lendor's rights In the
Property in accordance with paregraph 6.

All insurance poticies and renewals shall be accaptable to Lender and shall include a standard mongage
clause. Lender shall have the right to hoid the policies and renewals. (f Lender requires, Borrowar shall promptly
give 10 Lender al) receipts of pald premiums and renawal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrliar and Lender. Lender may make proot of loss it not made promptly by Borrower.

Uniess Lander and Borrower otherwisa agree in writing, insurance proceeds shall be appited 10 restoration or
repalr of the Property damaged, if the restoration or repalr is economically feasible and Lerdier’s security s not
lessened. If (ne-:astoration or repair is not economically feasible or Lender's security would be lessened, the
Insurance procee s shall be applied 10 the sums securet by this Securlty instrument, whether of not then due, with
any excess paid 1o B rower. If Borrower abandons the Propesty, or doas not answed within 30 days s notice from
Lender that the insurinca carrier has offered to settle a claim, then Lender may coltect the insurance proceeds.
Lander may use the proraeds to repair or restore the Property or 1o pay sums secured by this Securlty Instrument,
whether of not then due. Trs 3-day period will begin when the notice Is given.

Unless Lender and Borrov or otherwise agree in writing, any application of proceeds to principat shall not
extand or postpone the due a2 of the monthly payments refarred to in paragraph 1 or change the amount of the
payments. If under paragraph 20 ‘i Property is scquired by Lender, Borrower's right to any Insurance policies
ard proceeds resulting from damagzy *o the Property prior to the acquisition shall pass tc Lender to the extent of
the sums secured by this Security inscumzat immediatety prior to the acquisition.

8. Presarvation and Muintenance of | roperty; Borrower's Applicaiion; Leassholds. Bormowar shall not
destroy, damage or subsiantially change ind Property. allow the Property to detedorate or commit waste.
Borrowsr shall be In default ¥ any forfeiture a2.07 or proceeding, whether civll or criminal, is begun that in Lender's
good fakh judgment could result I forfehture of tr.e property or otherwise materiafly impair the lien created by this
Security instrument or Lender's security interest. 1iotrower may cure such a default and reinsiate, as provided In
paragraph 18, by causing the action or proceeding o He dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's Irterest in the Property or other matesial impairment of the len
cremisd by this Security Instrument or Lender's sacurity iterest. Borrower shall aleo be In default ¥ Borrower,
during the loan application process, gave materially false ¢ Iraccurate Information or statements to Lender (or
fafled to provide Lender with any material information) in comvac’on with the loans evidenced by the Agreement. it
this Security Instrument is on lgasehoid, Bomower shall comply #%.a the provisions of the lease, ard if Borrower
acquires fee thtie 1o the Proparty, the leasehold and fee title shall 1.0t marge unless Lender agrees to the merger In

8. Protection of Lender’s Rights In the Property, If Borrower fallz to perform the covenants and agreements
comained In this Security Instrument, or there is a legal proceeding that -z y significantly affect Lendet’s rights in
the Property (such as proceeding in bankrupicy, probate, for condemnatia: x to enforce laws or reguiations},
then Lender may do and pay for whatever is necessary to protect the value W “nv Property and Lender's rights in
the Property. Lender's actions may inctude paying any sums secured by a Hen wicivhas priority over this Security
ingtrumyent, appearing in court, paying reasonable attomeys’ fees and entering on tlx) Praperty to inake repairs.
Ahthough Lenxier may take action under thie paragraph 8, Lender does not have to dc.so.

Any amounts disburasd by Lender under this paragraph 8 shall become additional seb of Borrower sacured
by this Security Instrument. Uniess Borrowar and Lender agree 1o other terms of payn.ar’, *.ese amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interaey’, uponh notice from
Lender to Borrower requesting paymsm.

7. Inspection. Lender or s agemt may make reasonable entrlas upon and inspectiony: of - the Property,
Lender shall give Borrower notice at the time of of prior to an inspection specitying reasonabl cause for the
inspection,

8. Condemnation. Tha proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnatlon, are
hereby assigned and shall be paid to Lender.

in the event of a total taiing of the Property, the proceeds shall he applied to the sums secured by this
Security instrument, whether or not then due, with any excess pald to Borrower. Ir the event of a partlal taking of
the Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shadl be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property Immaediately
before the taking. Any baiance shall be paid to Borrower.

i the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers
to make an award or sottie a clalm for damages, Borrower fails to respond to Lender within 30 days after the date
the notice Is given, Lender is authorized to collect and apply tte proceeds, at its option, either to restoration of
repair of the Property or to the sums secured by this Security Instrument, whether ot not then due.

Uniess Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extenct of postpone the due date of the monthly payments referred to In paragraph t or change the amount of
such payments.

9. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of tha time for payment or
modification of amortization of the sumas secured by this Security instrument granted by Lender to any successor
in interest of Borrower shalt not operate to release the liablity of the original Bormrower or Bormowe's successors in -
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interest. Lender shall not be required to commence proceadings against any successor in interest or refuse 1o
sxtend time for payment or otherwise modify amortization of the sums secured by this Securily instrument by
reason of any demand made by the original Bommower or Borrower's succeasors in interest. Any forbearance by
Lender in exercising any right or remedy shali not be a waiver of or preciude the exercise of any right or remady.

10. Succeasors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants amnd
agreemeMsofthlsSecwttylnstnmmtshallbirdandbenaﬂtthesucceasorsandasslgnsdwm
Borrower, subject to tha provisions of paragraph 16. Borrower's covenants and agreements shall be joint and
sagveral. Anv Pz..ower who co-signs this Securlty Instrument but does not execute the Nota: (a) is co-signing
this Securky Instrument only to morigage, grant and convey that Bofrower's interest in the property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity, forbear or make
any accommodations with regand to the terms of this Security instrument or the Note without that Borrower’s
consent.

11. Loan Charges. !f the toan secured by this Security instrurnent is subject to a law which sets mandrnum
loan charges ‘and that iaw Is finally imerpreted so that the interest or other loan charges collected or to be
collected I’ cor nection with the loan exceed the permitied limits, then: (a} any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alresdy
collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to
make this refund iy «educing the principal owed undar the Note or by making a direct payment 1o Borrower. if
a refund raduces [si~cira!, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

12. Logislation Affecti~g Lender’s Rights. if enactment or expiration of applicable laws has the effect of
rendering any provision of thv, Mote or this Securlty Instrument unenforceable according 1o its terms, Lender, at
its ortiun, may require immediat~ payment In full of all sums secured by thiy Security Instrument and may
invoke any remedies permitted y gt agraph 20. If Lender exercises this option, Lender shall iake the atepe
specified in the second paragraph c( paraqraph 16.

13. Notices. Any notice to Borrow s pr vided for in this Security Instrument shall be given by delivering it or
by malling # by first class mall unless-arplicable taw requires use of anothar method. The notice shall be
directad to the Property Address or any oxhzr.address Borrower designates by notice to Lender. Any notice to
Lender shalf be given by first class mal 12 'e/der's address stated hereln or any other address Lender
designates by notlca to Borrower. Any notice [ svided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provad in this paragraph.

14. Governing Law; Severability. This Security Insirument shall be governed by federal law and the law of
the jurisdiction in which the Property Is located. in t"e event that any provision or clause of this Security
instrument or the Note conflicts with applicable law, zarn conflict shall not affect other provisions of this
Sacurity Instrument or the Note which can be given effect w’thout the conflicting provision. To this end the

provisions of this Security Instrument and the Note are declared .c:de severable.
15. Borrower's Copy. Borrower shall be given one conorned copy of the Note and of this Security

Instrument,

18. Transter of the Property or a Beneficial Interest in Borrowr /. K all or any part of the Property or any
imarest in It Is sold or transferred (or i a beneficial interast in Borrower ia sc'd or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at't. cption, require immediate payment
in full of afl sums secured by this Security instrument. However, this option s*<ll-not be exercised by Lender i
exercise is prohibited by federal law as of the date of this Security Instrument.

¥ Lender exercises this option, Lender shalf give Borrower notice of accelerctior.. The notice shall provide a
period of not less than 3¢ days from the date the notice is delivered or malled witiiiny which Borrower must pay
all sums secured by this Security Instrument. 1t Borrower falls to pay these sums prior 10 tha expiration of this
pericd, Lender may invoke any remedies permitted by this Security instrument without (urtt.ar-notice or demand
on Borrower.

17. Borrower’s Right to Reinstate. |f Borrower mesets certain condltions, Borrower sha? Five the right to
have enforcement of this Saecurity instrument discontinued at any time prior to the earlier of: (a) 5 rfays {or such
other period as applicable taw may specify for reinstatement) before sale of the Property pursuant to any power
of sale contalncs in this Securily instrument; or {b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
instrument and the Note had no accelaeration occurred; (b) cures any default of any other covenams or
agreements; (c) pays all expansas incurred In enforcing this Security Instrument, including, but not limhtad 10,
reasonable attorneys’ faes; and (d) takes such actlon as Lender may reasonably require 1o assure that the lien
of this Sacurity Instrument, Lender’s rights in the Property and Borrower's obtigation to pay the sums secured
by this Securlty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall rernain fully effective as Is no acceleration had occurred.
Howaver, this right to relnstale shall not apply in the case ot acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyohe olse to do
anything affecting the Property that is in violation of any Environmental Law. The precading two sentences
shall not apply to the presence, use or siorage on the Property of small quantitles of Hazardous Subetances
that are generally recognized to be appropriate to normal resklential uses and to mgirenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or ragulatory agency or private party involving the Property and any Hazardous
Substance of Environmental Law of which Borrower has actual knowledge. f Borrower learns, or s notifiedt by
any governmental or regulatory authority, that any removal or other remadiation ot any Hazardous Substance
affecting tha Property is necessary, Borrower shall promptly take all necessary remadial actions in accordance
with Envirorimental Law.

FNBI0IOIFD:
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Aa used in this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmemal Law and the following substancos: gasofine, kerosane, other flammable ot toxic
petroleum products, 1oxic pesticides and herbickdes, volatie solverits, materials containing asbestos or
formaidehyde, and radicactive materials. As used in this paragraph 18, "Environmental Law” means federal faws
and laws of the jurisdiction where the Property Is located that relate 1o health, safety or environmental protectioh.

19. No Defeults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage socured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower priof 1o acceferation following Bormower's
bludwdwommmoragraommImrﬂsSecumyinammom(bmnotpﬁortoaocelemﬂonunderpamgmphs 12
and 16 uniess appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cis the default; (c) a date, not less than 30 days from the date the notice Is given to Batrower, by which the default
must be cured; and (d) that fallurs to cure the default on or befors the date specified in the notice may resuit in
acosleration of the sums sacured by this Security Instrumen, foreciosure by judiclal proceeding and sale of the
Property. The ratice shall further inforrn Bofrower of the right to reinstate after acceleration andt the right to assert
in the forecicause proceeding the non-existence of a default or any other detense of Bormower to acceleration and
foreciosurs. f the default is not cured on or before the date spacified in the notics, Lender at its option may require
mmediate paymet [1 full of al sums secured by this Security [nsirument without futher demand and may
forecioss this Secumy intrument by judicial proceeding. Lencler shall be entitted to coliect all expenses incurred In
pursuing the remeadies o nided I this paragraph 20, inciuding, but not limhted to, reasonable anormeys' fees and
costs of tite evidence.

21. Lander in Possesslolr. Upon acceieration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of 7y period of redemption following judicial sade, L.ender (In person, by agem or by
jucticialty appointed receiver) shall ‘s entitied 1o enter upon, take possession of and manage the Froperty and 1o
colisct the rents of the Property inci.0 ap thoss past due. Any remts collected by Lender or the vecelver shalt be
appiied firet to payment of the costs of management of the Property and collsction of rents, including, but ncs
ienitad to, recelver's fees, premiums on recuiver's bonds and reasonable attomeys' foes, and then to the sums
sscured by this Security instrument.

22. Release. Upon paymem of all suma =ozcred by this Securky Instrument, Lendar shall release this Security
Instrument withott chargs 10 Borrower. Bormow ar 8%.all pay any recordation costs.

23. Walver of Homestead. Borrower walver 4t right of homestead exemption In the Propeity.

24. Riders to this Security Instrument. If one or ron) riders are exacuted by Borrower and recorded together
with this Security instrument, the covenants and agreememsz of each such rikder shall be incorporated into and shall
amend and supplement the covenants and agreements o th's Security Instrument as i the rider (s} wsre a pan of

this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covaans contained in this Security
instrument and in any ridef(s} axecuted by Borrower and recorded with the Security Innrument.
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This Document Praparsd By. VEROMNICA RHODES
The First Katlonsl Bank of Chicago, Suite 0432, Chicago, Illinofs 60470

(Spacse Below This Uine For Acknowlegment)

STATE OF ILLINOIS, ///‘jo/c;- Courty ss:

f, fHELESE d C:/‘/*‘-?/foiéA . @ Notary Public in and for said county and state, do hereby
Cortify that ROBERTO CORNELIG AND PATRICIA CORNELID, HUSBAND AMD WiFE

personadly knowr: 10 me 10 be the same person{s} whose namai{s) is (are} subscribed to the foregoing instrument,

appeared belora me this day in person, and acknowiedged that ALY PPV signed and

dohverad the said instrument as__A freeandvolumaryact,#lprtheumand thorelnsgiﬁﬂ,’h.
# > .

Given under my hand and official seal, this_or.~___day of

AN

OFFICIAL SEAL

THERESE C ESTRADA
NOTARY PUBLIC STATE QU iLLINGIS
MY COMMISSION £ MUt S.0907/96




