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EQuity Credit Line 94502666 Mortgage
ls THIS MORTGAGE ("Security Instrumant”) is given on MAY 5 , 1994 . The morngagor
_RICMARD F, BUTLER AMD DAWM BUTLER, MARRIED 1Q EACH OTHER

("Borrower”).

This Security instrumant is given to )
whichlea _National Bank organized and existing under the laws of _the United States of America

whose address is_One First National Plaza Chicago | illinois 60670 (“Lender”). Borrower owes
Lender the maximum principal sum of ______SIXTEEN THOUSAND AND NO/100
Doltars (U.S.$_ _ 16,000.00 ), or the aggregate unpalid amount of all icans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreement of sven date herewith executed by Borrower
("Agreement™), whichever Is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debit Is evidenced by the Agresment which Agreemem provides for monthly interest payments, with the fuill
dabt, f not paid earlier, due and payable five years from the Issue Dale (as defined in the Agraament). The Lender
will provide the Borrower with a final paymant notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). The Draw Period may be extended by Lender in its sole discraetion, but in no event later than 20
years from the a3 hereof. All future loans will have the saiae lien priority as the criginal loan. This Security
Instrument secures *o Lender: {a) the repayment of the debt evidenced by the Agreement, Including all principal,
imeraest, and other'charges as provided for in the Agreement, and all renewals, extensions and modificatlons; (b}
the payment of al! uther sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
tha sacurity of this Sezurt.y Instrument; and (c) the performance cf Borrower's cavenants and agreements under
thizs Security Instrument av! the Agreement and ail renewals, extensions and modifications thereof, all of the
foregoing not to exceed twica t-e maximum principal sum stated above. For this purpose, Borrower does hereby
morngage, grant and convey o/ /Lender the following described property located In Cook County,

Minols:

LOT 7 IN BLOCK 21 IN ARTHUIt . MCINTOSH AND COMPANY'S CICERO
AVENUE SUBDIVISION IN SECTIONS 15 AND 16, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRI.CIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

DEFT-21 RECORDING 1
TH011 TRAN 2227 06/07/94 0923
22850 ¢ RV %94 — 502

CODK COUNTY RECORDER

PR T

Permanent Tax Number: 28-16-206-0C6, ,
which has the address of 15349 SOUTH LECLAIRE OAR FOREST

Winois 60452 (“Property Address"}: L

TOGETHER WITH all the improvements now or hereafter erected on the prymaity, and alf easements, rio;;*hts.‘s:'q
appurtenances. renis, royaitles, mineral, ol and gas rights and profits, claims ¢ demarnds with respect tosﬂ
Insurance, any and afl awards made for the taking by eminent domaln, water rights a~d stock and all fixtures now p 3
or hereafter a pan of the property. All replacements and addhions shall also be ‘overed by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property”. ‘ g

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyea 7nd has the right to
mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of
record. Borrower warrarts and will defend generally the title 1o the Property agalnst all clalms a:d demands,
subject to any encumbrances of record. Thare Is a prior mortgage from Borower to 4

dated 04/11/93 and recorded as document number 23321602

COVENANTS. Borrower and Lendar covenant and agres as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreemant.

2. Application of Payments. Ali paymernts received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Berrower shall promptly
furmisn to Lender all notices of amounts to ba pald under this paragraph. The Borower shall make these
payments directly, and upon Lender’s request, pramptly furnish to Lender recalpts evidencing the payments.

Borrower shall pay, or cause 10 be paid, when due and payabie all axes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish 10 Lender duplicate receipts. Borrower may, In good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a} Borrower shail notify Lender In writing of the
intention of Borrower to contest the same before any tax or assessment has been increased by any Interest,
penaities or costs, (b) Borrower shall first make ali contested payments, under protest if Borrower desires, unless
such contest shell suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein are
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at any time in any danger of being soid, forfeited, fost or inerferad with, and {d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender. -

4. Hazerd Insurance. Borrower shall keep the improvements now existing or hereaiter erected on the
Property insured against ioss by fire, hazards Included within the term “extended coverage” and any other
hazards, including flceds or flooding, for which Lender requires Insurancs. This Insurance shali be maintained in
the amounts and for the periods that Lander requires. The Insurance carrier providing the insurance shall be
chosen by Borrowsr subject to Lender's approval which shalt not be unreascnably withheid. H Bomrower falis to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights In
the Property in accordance with Paragraph 6.

Al Insuranca policles and renewals shali be acceptable to Lender and shall Iinclude a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promplly give to
Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shafl give prompt notice
to the Insurance carrier and Lender. Lender may make proot of ioss If not made prompily by Bormower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be apptied to restoration or
repair of the Property damaged, if the restoration or repalr is economically feasible, Lender's security Is not
lessenad and Pomawer is not in default under this Security Instrument or the Agreement. If the restoration or repair
Is not economicair feasible or Lender's security would be lessened, the insurance proceeds shalt be applied to
the sums secured by this Security Instrument, whether or not then due, wih any excess paid to Borrower. If
Borrower abandona *iv. Property, or does not answer within 30 days a notice from Lender that th~ Insurance
camier has offered 14 rattle a claim, then Lender may collect the insurance proceeds. Lender w.iy use the
proceeds to repalr or resiom) the Property or to pay sums secured by this Securlty instrument, whether or not then
due. The 30-day period witl e when the notice Is given.

# under paragraph 19 th( Froperty is acquired by Lender, Borrower's right to any insurance poticies and
proceeds resulting from damcye to the Property prior 1o the acquisition shall pass 1o Lender to the exttem of the
sums secured by this Secutity Inst unaent Immediately prior to the acquisition.

5. Preservation and Maintenanca of Properly; Borrowsr's Application; Leassholds. Borrower shall not
destroy, damage, substantially change tha Fioperty, alfow the Proparty to deteriorate, of commi waste. Borrower
shall be in default if any forfefture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfetture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s securlty intere(. Borrower may cure such a default and reinstate, as provided in
paragraph 16.bycamingmenctlonorpmcaed'ngtobedbmiasodwnhamllngthat.lnl.ander'sgoodfa!m
determination, preciudes forfelture of the Borrowet” 3 interast in the Property or other material impairment of the lien
created by this Security Instrument or Lender's securty ‘ntersst. Borrower shall siso be in default i Borrower,
during the loan application process, gave materially 12!3e-ow inaccurate information or statements to Lender (or
fa¥ied tn provide Lender with any material Information) in cronection with the loans evidenced by the Agreement.
if this Security Instrument is on & leasehoid, Borrower sias” comply with the provisions of the lease, and H
Borrower acquires fee title to the Property, the lsasehold and f~.e 'tia shall not merge unless Lender agrees to the
merger in writing.

8. Protection of Lender’s Rights in the Property. If Borrower fs¥%5 to perform the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding tha muy significantly affect Lender’s rights in
the Property (such as a procesding in bankruptcy, probate, for conden natic: or to enforce laws or regulations).
then Lender may do and pay for whatever i3 necessary to protect the valvs =i the Property and Lender’'s rights in
the Property. Lender's actions may include paying any sums secured by i« ‘ien which has priority over this
Security instrument, appearing in cour, paying reasonable attormeys’ tees, and ¢ tering on the Property to make
repalrs. Although Lender may take action under this paragraph. Lender does not [ave to do so.

Any amounts disbursed by Lender under this paragraph shall become additiona’ ('ebt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, *.~se amouns shall bear
Interest from the date of disbursement at the Agreement rale and shall be payable, with (inter 3st, upon notice from
Lender to Borrowsr requesting payment.

7. Inspection. Lender or lts agent may make reasonable entries upon and inspections of inv, Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabis cause for che Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conssquenuis, I connection
with any condamnation or other taking of any part of the Property, or for conveyance in lleu of condemnaticn, are
hereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be recuced by the amount of the proceads muitiplied by the following fraction; (a) the total amount of the
sums secwred immediately before the taking, divided by (b) the fair market value of the Property immed!ately
before the taking. Any batance shall be paid to Borrower.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemncor offers to
make an award or setile a claim for damages, Bomrower faila to respond to Lender within 30 days after tha date the
natice is given, Lender is authorized to collect and apply the proceeds, at s option, sither to rastoration or repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbessrance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums sacured by this Security Instrument granted by Lender to any successor In
interest of the Borrower shall not operaie to release the labillty of the original Borrower or Borrower's auccessors in
interest. Lander shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in ona or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereol. shall apply 1o the particular instance or instances and at the particular time or times only, and no such
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18. Prior Mostgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Accelerstion; Remedies. Lender shali give notice to Bomrower prior to acceleration following: {(a}
Borrower’s fraud or material misrepresentation in connection with this Security Instrument, the Agreemeant or the
Equity Credit Line evidenced by the Agresment; {(b) Borrower's faiilure to meet the repayment terms of the
Agreement; or {c) Borrower’s actions or Inactions which adversely affect the Property or any right Lender has in
the Property {(but not prior to accsieration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a} tha default; (b) the acticn required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and {d) that fallure to cure the
defauft on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrumeni, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right ta reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower o acceleration and foreclosure. if the default Is not cured on or before
the date specified In the notice, Lender at its option may require immediate payment in full of ail sums secured by
this Security Instrurrent without further demand and may foreciose this Securlty Instrument by judicial proceeding.
{ender shall be e ltled 1o collect all expenses incurred in legal proceedings pursulng the remedies provided In
this paragraph 19, inclzding, but not limited to, reasonable attorneys’ fees and costs af title evidence.

20. Lender in Possusiion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
tirme prior to the expiratior’'of any perlod of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed rece~er; chall be entitted t0 enter upon, take passession of, and manage the Property and to
coltect the rents of the Propei’y.inciuding those past due. Any rents collected by Lender or the recelver shall be
appiied first to payment of the ccits of management of the Property and collection of rents, ncluding, but not
limited 1o, receiver's fees, prem.uras.on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instruiient. _Nothing herein contained shall be construed as constituting Lender a
mongagee In possession in the abserce of the taking of actual possession of the Property by Lender pursuant to
this Pamagraph 20. In the exercise of the'powers herein granted Lender, no liability shall be asserted or enforced
against Lendar, all such liability being expressly viaived and released by Borrower.

21. Release. Upan payrment of all sums cecrired by this Security Instrument, Lender shall release this Security
Instrument.

22. Walvor of Homestead. Bofrower waives a// rijb” of hornestead exeamption in the Property.

23. No Oftsets by Borrower. No offset or ciaw that Borrower now has or may have In the future against
Londer shall reileve Borrawer from paying any amounts fua under the Agresment or this Ssecurity Instrument or
from pertciining any other obligations contalned therein.

24. Riders 1o this Security Instrument. if one or more .:Jr> are executed by Borrower and recorded together
with this Security instrument, the covenants and agreemenics o’ each such sider shall be incarporated into and
shall amend and supplement the covenants and agreemerits of iz Securlty Instrument as if the rider(s) were a

pan of this Securlty instrument.

BY SIGNING BELOW, Burrower accepts and agrees to the terms and covens 2= conained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security listrzment.

5 s
xﬁ&#ﬁvﬁi U 7 ——
RICHBARD F. BUTLER -Borrowaer

ot > .
x e an Y Socedée K
DAWN BUTLER ;t"'-\ -Borrower
-t (- 4/‘.-)0
. ¥ Bslow This Line For Acknowlegment)
This Documem Prepared By:
The First National Benk of Chicago, Suite 0482, Chicago, lllincis 60470
STATE OF ILLINOIS, ﬁ;ﬂ_ County ss:
_ — .
|, I . BEasE AL , a Notary Publlc in and for sald county and state, do hereby
cortify thar__z R

personally known 1o me to be the same person(s) whose name(s) Is (are) subseribed to the foregeing instrument:
appeared betore me this day in, person, and acknowledged that £ ¢ swdy? %t LR cen signed and
delivered the sald instrumemnt as_/#4<" . free and vol for the uses and purposes therein set forth.

< . 4
Given under my hand and official seal, S @f AR 2. 1;_, 192‘){

. , Sente of Hlinhes - - -
My Commission exp!res\y—/éfé'n o ¥4 mn Er:i;c 9}4"”/% ]bp - ‘:35’; ;Ji._u,,;
i e Notary ﬂbﬂc
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walver shall be deemed a continuing walver but el of tha terms, covanants, conditions and other provisions of this
Securlty Instrument and of the Agresement shall survive and continue to remain in full force and effact. No walver
shall be assertod against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joim and Several Liabliity; Co-signers. The covenants and
agreemonts of this Security instrument sha¥! bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. It there Is more than one party as Borrower, each of Bomower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute tha Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borower may
agree to extend, modify, forbear or make any accommodationg with regard to the terms of this Security instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. If the joan secured by this Saecurity Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other loan charges collected or to be collected In
connection witt, the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessavy to reduce the charge to the permitted iimit; and (b) any sums already collectad from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principe: owed under the Agreemant or by making a diract payment to Borrower. it a rafund reduces
principal, the reduct'on will be trealed as a partial prepayment without any prepayment charge under the
Agreement.

12. Notlces. Any notice ‘¢ Borrower provided for in this Security Instrument shall be glven by delivering it or by
mailing it by first class mafl 1.l 2ss applicable law requires use of another method. The notice shalf be directsd to
the Property Address or any of=ar address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mali to Lende s address stated hereln or any other address Lender designates by notice to
Borrower, Any notice provided fort: f.lis Security Instrument shall be deemed to have been given to Borrower or
Lender when ghven as provided in this paragraph.

13. Governing Law; Severabllity. "~his Security Instrument shall be governed by foderal law and the faw of
linols. In the event that any provision o7 tlausa of this Security Instrument or the Agreemsnt conflicts with
applicable law, such confiict shall not affeci-o*ior provisions of this Sacurity Instrument or the Agreement which
can be given effect without the conflicting proviricn. To this end the provisions of this Security instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign al’ or any portlon of its interest hereunder and its rights gramed
heraln and in the Agreement to any person, trust, financlat institution or corporation as Lender rnay determine and
upon such assignment, such assignee shall thereupon suc.aed to ail the rights, interests, and options of Lender
hereln and in the Agreemant, and Lender shall thereupon hr.ve no further obligations or flabitities thersunder.

15. Transfer of tha Property or & Benaficlal Interest it Suerower; Dus on Sale. If all or any part of the
Property or any interast in it is sold or transierred (or Iif 8 benefciu interest in Borrower s sokd or transferred and
Borrowar s not a natural person) without Lender's prior writer. sonsent, Lender may, at its option, require
Imnediate payment in full of all sums secured by this Security instniant. However, this option shall not be
exercised by Lender ¥ exercise Is prohibited by federal law as of the da & of this Security instrument,

if Lender exerclses this option, Lender shali give Borrower notice or z.cosleration. Tha notice shall provide e
period of not less than 30 days from the date the notice is delivered or mal'ed within which Borrower must pay afl
sums secured by this Security Instrument, if Borrower falls to pay these sumz pror 1o the expivation of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreoment without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cedaln conditions, Borrower rlall have the rigit to have
enforcement of this Security Instrument discontinued at any time prior ta the entry of a i dnment enforcing this
Sacurity Instrument. Those conditions are that Borrower: (g) pays Lender all sums which uv.n *would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any c'afault of any other
covenants or agreements; (c) pays all expenses Incuired in enforcing this Security Instrumen, ir.cluding, but not
limited to, reasonablo atiomeys’ fees; (d) takes such action as Lender may reasonably requie 1¢  sisure that the
lien of this Security instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as i no accelsration had occurred. However, this right to reinstate shail not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Bomower shall not cause or permit the presencs, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone alse to do anything
affecting the Praperty that Is in violation of any Environmenta! Law, The preceding two semences shall not apply 10
the presence, use or storage on the Property of smalt quantities of Hazardous Substances that are generally
recognized to ba appropriate to normal raskiential uses and to maintenance of the P X

Borrower shall promptly give Lender written notice of any investigation, cialm, demand, lawsuit or other action by
any governmental or regulatory agency or private panty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, of is notified by any governmental
or reguiatory authority, that any ramoval or ather remediation of any Hazardous Substance affecting the Property is
necessary, Borrawer shall promptly take all necessary remadial actions in accordance with Environimenta! Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatie solvenis, materials containing asbestos or
formaldehyde, and radioactive materials. As used In this paragraph 17, "Environmental Law” means federal laws

and laws of the jurisdiction where the Property is located that relate to health, satety or environmerntal protection.
-3-
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