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Furfhomercx FEDERAL ShviNes BANK
(/\Uéb 1112 S WASHINGTON ST, SUITE 212

\ NAPERVILLE, 1L’ 60540-7959
BOX 392 940421342
[Space Above This Line For Recording Dain}
morTaace 34002730
THIS MORTGAGE ("Security instrument’} is given on MAY 27TH, 1994 . Tha morigagor is

DAVID BENES ard LINDA BEMES, HUSBAND AND WIFE

{"Borrower®). This Securily Instriment is given to MIDAMERICA FEDERAL SAVINGS BANK

which is organized tnd existing under the laws of UNITED STATES OF AMERICA , and whose
address is 1001 S WASHINGTON ST, ZAPERVILLE, IL 60566

{"Lendes™). Bompwer owes Lender the principal sum of
ONE HUNDRED TWENTY NINE THOUSAND AND 150/100

Dollars (U.S. § 12¢,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full dabt, if not paid earlier, due and payable on JUNE 1, 2014

This Secunity insthiment secures lo Lender (a) the repayment of tha raht evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; {b) the payment of all other suins. ¥#th interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and {c} the performance of Borrower's covanants and agreements under this Secunly Instrument
and the Note. For this purpose, Borrower does hereby morigage, grant and convay o .ender the following described property localed

in CCOOK County, Winois:
LOT 7 IN GALLAGHER AND HENRY'S TINLEY MEADOWS UNIT No.) 5, BEING A

SUBDIVISION OF PART OF THE EAST 1/2 OF THE SO 1/4OF SECTION / ‘_b'B ~

23, TOWNSHIT 36 NORTH, RANGE 12 EAST OF THE THI INCIPAL MERIDIAN, "
1N cook counry, ILLINOIS.

£00K COUNTY FefIRDER

P.ILN. 77234230070000
which has the addréss of BOC6 MEADOW LANE . TINLEY PARK .
[Stteel} (cH)

Hincis 60477 Pr Address");
i B Cooe) {*Property Address"}

TOGETHER W; TH all the improvéments now or hereafter erected on tha property, and all eazements, appurtenances, and fixtures

naw or hereafter a Lar of the p*“b'my 8i teplacements and additions shall also ba covarad by this Security Instrument. Al of the
foregoing ts refered Fd in this S¢ Cmrty instriment as the *Property.”

ANRAOCWER PPVLNAMTQ that Borrdwer is lawfully seised of the estate hereby conveyed and has the right to mortgags, grant,
and convey the Probérty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generaly the title to the Properiy against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variatons
by jurisdicticn to constitute a uniform security instrument covering real property.
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in the event of a total taking of the Pioperty, the proceeds shall be applled to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument

)% immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument

2~ shall be reduced by tha amount of the proceeds muitiplisd by the following fraction: (a) the total amount of the sums secured

(> immadiaiely before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

w paid fo Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before the

‘w taking is less than tha amount of the sums secured immediately before the taking, uniess Barrower and Lender otherwise agree in

;;' writing or untess applicable faw otherwise provides, the proceeds shail be applied to the sums secured by this Secunty instrumant

) whether or nct the sums are then due.

v If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers lo make an award or
settle a claim for damares, Borrower fails to respond to Lender within 30 days after the date the nolice is given, Lender is authorized to
collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Securnity
instrument, whether or niot ten due.

Unless Lender and Boisuver otherwise agree in writing, any application of proceeds to principal shall not axtend or postpone due
date of the monthly payments 1zie7ed to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relsased; Torhearance By Lender Not A Waiver, Extension of the time for payment or modification ot
amortization of the sums secured by th's Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the oiiginal Rorrcwer or Borrower's successors in interest. Lender shall not be required to commence
procsedings against any successor in interes. =i refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of ary-demand made by the original Borrower or Borrower's successors in interest. Any
forbearznce by Lender in exercising any right or reinedy shall not be a waiver of or preclude the axercise of any right or remedy.

12. Successors and Assigns Bound; Joint ant $averal Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and issigrs of Lender and Borrower, subject to the provisions of paragraph 17.
Bomower's covenants and agreements shall be joint and seeral. Any Borrower who co-signs this Secunty Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b} is not personally otticaind to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borower may agree to extend, o”ify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's conseit

13. Loan Charges. If the loan secured by this Security Instrument is sutiect 1o a law which sets maximum ioan charges, and that
law is finally interprated so that the interest or other loan charges collected a7./5 ne collected in connection with the loan exceed the
permitted limits, then: {a) any such loan charge shali be reduced by the amount necessary to reduce the charge to the permnitted limit,
and (b} any sums already collected from Bomower which exceeded permitted limits will e refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a dire~t prvment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge vi-2or the Note.

14. Notizes. Any notice o Borrower provided for in this Security Instrument shall be given by Jdelivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shail be directed tu the Property Address or any other
address Borrower designates by notce to Lender. Any notice to Lender shall be given by first class mai! te Lender's address slated
herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Serunly Instrument shall be
desmed o have been given 1o Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the 1awoi the junsdiction in
which the Property is Jocated. In the event that any provision or clause of this Secunty Instrument or the Note conilicts with applicable
law. such conflict shall not affect other provisions of this Security Instrument or the Mote which can be given effact without the
conflicting provision. Ta this end the pravisions of this Securlty Instrument and the Note are declared to be severabie.

16. Borrower's Copy. Sorrower shall be given cne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in # sold or
transteired lor it a bereficial interest in Borrower is sold or transterred and Borrower is not a hatural person) without Lenders prior
written consent, Lendet may, al its option, require immediate payment in fuli of all sums secured by this Secunty Instrumeni. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Secunty Instrument.

it Lender e..ercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pencd of not lass than
30 fzys from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this Secw!ity Instrument. If
Bomrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedles permitted by this Securty
Instrumant without further notice or demand on Borrower.

1041 (204 page d ot &
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24. Riders to this Security (axrument. it one or more riders are executed by Borrower and recorded together with this Security
Instrumant, the covenants and agrzemants of each such rider shall be incorporated into and shall amend and supplement the
covenants arx agreaments of this Security nstrument as if the riciar(s) were a part o1 this Security Instrument.

[Check anplicable box(es))

Adjustable Rate Rider 1 Condominium Rider 1-4 Family Rider
Graduated Payment Rider 1 Planned Unit Deveiopment Rider ‘Biweekly Payment Rider
Balioon Rider {iat2 tmprovement Rider Second Home Rider

VA Rider Otharfs) (specity)

aY SIGNING BELOW, Borrower accepts and agrees to the terms an't covenants contained in this Sacurity Instrument and in any
rider{s) executed by Borrower and recorded with it.

Withesses: 458
Tt
Ao gl (Seal
- LINDA BENES SN Y
d _’7/(_,{4;/(4)/\ J‘)/{ ZPJ’ Re VA 78

Sacial Security Nuiabze

S __{Seal)
T ——
——————— z /Z_:/_(i Social Security Number
b {Saal) ___{Seal)
DAVID BENES Borower Bortowst
Social Security Number 3 Q-3 Social Security Number
STATE OF ILLINOIS, - C/\"“’ L County ss:
[, LLunols \.-Q.,L‘Q(‘\-nﬂc/‘/ . & Notary Public in and for said county and state do hereby certify
ﬂiﬂs DAVID BENES and LINDA BENES, HUSBAND AND WIFE
%
‘A; , personally known to me to be the same person(g) whase name(s)
ribed to the foregoing instrument, appeared before me this day in person, and acknowledged that t hey .
sidhed and delivered the said instrument as their free and voluntary act, for the uses and purposes therein set forth.

¥ Giv,y under my hand and official s

<3 gay of Yv\cu@— 1G5
Jaan L Walsh
Notary Pubhc, State of |lliﬂdl95

My Commussion Exprios 08/23/

My Commission Expires:

This Iretrument was prepared by,  KENNETH KORANDA

1001 S. WASHINGTON ST. 1041 281) page 5 ¢ 6
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1 Year Treasury index - Rate Ca

THIS ADJUSTABLE RATE RIDER is made this Z27TH day ot MAY , 19 94 ,andis
incorporated into and shall be deemed o amend and suppiement the Mortgage, Deed of Trust or Security Deed (the “Security

tnstrument”} of the same date given by the undersigned (the “Borrower*) to secure Borrower's Adjustable Rate Note {the "Note™) to
MIDAMERICA FEDERAL SAVINGS BANK
(the "Lender”} of the same date and covering the property desciibed in the Security Instrument and focated

8006 MBADOW LANE, TINLEY PARK, ILLINCIS 60477
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

In addition to the covenants and agreemeants made in the Security Instrumeant, Borrowsr and Lender

at!

ADDITIONAL COVENANTS.
turther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiat interest rate of 7,000 %. The Note provides for changes in the interest rate and the monthly

payments, as follows.
4. INYEREST BATE 7.ND MONTHLY PAYMENT CHAMNGES
{A) Change Dates

The interest rate ) will pry May change on the first day of JUNE 1ST
12th morth thereafter. Each Geie on which my interest rate could change is called a "Change Date.”

(B) Tha Index
Seginning with the st Changs LUete, my interest rate will be based on an Index. The “Index” is the weekly average yield on United

States Treasury securities adjusted o 2 Lonstant maturity of 1 year, as made available by tho Federal Resaerve Board. The most recent

Index figure available as of the date 45 dr.y= before each Change Date Is called the "Current tndex.”
if the Index is no longer available, Yie Note Holder will choose a new index which is based upon comparable information. The Note

. 19 99 , and on that day every

Holder will give me notice of this choice.

{€) Calculation of Changes
Befors aach Change Date, the Note Holder will Calcuiate my new interest rate by adding ‘TWCO AND THREE
QUARTERS vercentage points ( 2.750 %) to the Current Index. The Note Holder will

then round the result of this additicn to the noarest one-eighth of one percentage point (0.125%). Subject ta the limits siated in Section

4(D) below, this rounded amcunt will be my new interest rz te *in%i the next Change Dale.
The Note Holder wifl then determine the amount of the mLi-ily payment that would be sutficient 10 repay the unpaid principal that |

am expected to owe at the Change Date in full on the maturity dat-at my new interest rate in substantially equal payments. The resuit
of this calculation will be the new amount of my monthly payment.

{D) Limits on Interesat Rate Changes
The interest rate | am required to pay at the first Change Oate will 1.2 e greater than 9.000 % or Jess than
%. Thareafter, my interest rate will never bo arraasad or decreased on any single Change Date by more

7.000
than two percentage points (2.0%) from the rate of intares! | have been puyirg “or the preceding twelve months. My interest rate will
never be greatar than 13.000 9%, which is called the "Maxmum Rate”,
or iess than 7.000 %, which is called the ~.ainimum Rate®.
(E} Etfective Date of Changes
Niy hew interast tace will become effective on sach Change Data. | wili pay the amoviit of my new monthly payment beginning on .w
the first monthly payment date atter the Change Date until the amount of my monthly payin.at changes again. ’:3
+
[

(F} Notice of Changes
The Note Hoider will deliver or mail to me a notice of any changes in my interest rate and th< Zmount of my monthly payment before 23

the effective date of any change. The notice will include information required by law to be given mo and also the title and telephone - f
number of a person who will answer any question { may have regarding the notice.

B. TRANSFER OF THE PROPERTYTY OR A BENEFICIAL INTEREST IN BORROWER t'. !
Uniform Covenant 17 of the Security instrumant is amended to read as follows:

Transfer of the Property or a Beneficlal interest in Borrower. !f al) or any part of the Property oc/'ar, interest in it is sold or
transferved {or it a beneficial interest in Borower is sold or tfransferred and Borrower is not a natural persor; saithout Lender's prior
written consent, Lerder may, at its option, require immediate payment in full of ail sums secured by this Security Ins~ument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Securnity inctrument. Lender
also shall not exercise this option it: {(a) Borrower causes o be submitted to Lender information required by Lender to evaluate the
intended ransferee as it a new loan were being made to the ransferee; and (b) Lender reasonably determines that Lender's secunty
will not be impairad by the loan assumption and that the risk of a breach of any covenant or agreement in this Security tnstrument s
acceptabie to {ender.

To the extent permitted by applicable faw, Lendar may charge a reasonabie fee as a condition to Lender's consent lo the loan
assumption. Lendsr may also require the transteres to sign an assumption agreement that is acceptable 1o Lender and that obligates
the transferee to keep aill the promises and agreements made in the Note and in this Security Instrument. Borrower wilt continue to be
obligated under the Note and this Security Instrument unlaess Lender releases Borrower in writing.

It Lender exarcises the option 1o require immediate payment if fuil, Lender shall give Borrower notice of acceleration. The notice
shall provide a periad of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. if Borrower fails to pay these sums prior to the axpiration of this period. Lender may invoks any

Ry

ramedies permmitted by this Security Instrument wilhout further notice or demand on Borrower,

57T SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained n'rw—lm;ust\able Rate :le._n‘irz—

_L\/pg \

LINDA BENES

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Fumily - Fannie Mae Unifonm tnstnument 1018 {2/9)




