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("Borrower").
This Security Instrument is given to
MARGARETTEN & COMPANY, TINC. which is organized and existing
under the laws of the State of New Jorssy , and whose address is
ONE RONSON RD ISELIN, NJ 03830 ("Legder”).
Bortower owes iender the principal sum of
One Hundred Forty-Seven Thousand, &'ix Hundred and 00/100 Doliars
(US. § 147,600.00 ). 'This debt is evidenced b;-Borrower’s note dated the same dale as this Security Instrument

("Noie™). which provides for monthly payments, with the full di:bt, if not paid earlier, due and payable on June 1, 2001

This Security Instrument secures to Lender: (a) the repayment oiih< ilebt evidenced by the Note, with intcrest, and all renewals,
extensions and modifications of the Note; (b) the payment of all otie’ sums, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Porrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, crant and convey to Lender the following described

(& ] property located in ) .
= “C00K County, [llinois: .
% LOT 11 IN BLOCK 9 IN PROSPECT MANCR, BEING A SU3DIVISION OF PART
o OF THE SCUTH 3/4 OF THE WEST 1/2 QF THE WEST 1/2 Of SECTION 34,
- TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDI-/ L
- AN, AS PER PLAT THERECF RECORDED MARCH 6, 132€, AS COCJMENT e
= NUMBER 9199191, IN COCK COUNTY, ILLINOIS. PERMANENT T72X NUMBER
2 03-34-303-003
- pa~y
Foe)
-
'V;.,’..
which has the address of
317 N EASTWOCD, MOUNT PROSPECT, IL 60056 ("Propeny Address”);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coenveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, cacept for encumbrances of record. Borrower warrants and
will defend generally the iitle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jutisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest: Prepayment asd Late Charges. Borrower shail prompily pay when due tie
principal of and interest on the debt evidenced by the Note znd atry prepayvmnem and e charges due under e Mot

2. Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
iender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds®) for: (a} yearly taxes and
assessments which may artain priority over this Security Instrument as a lien on the Property: (b} yearly leasehokd payments or ground
rents on the Property, if any: (c) yearly hazard or property insuriance premiums; (d) yearly flood insurance premiums, if any; (€)
yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, 1n fieu of the payment of morigage insurance premiums. These items are called "Escrow Items.” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower’s escrow account under the federal Real Estaie Sertlement Procedures Act of 1974 as amended from time to
time, 12 U.5.C. 82601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may cstimate the amount of Funds due
on the basic of current data and reasopable estimates of expenditures of future Escrow ltems or atherwise in accordance with

applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including

Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender puys Borrower interest on the Funds and applicable law permils Lender to make such a charge. However,
Lender may require burrower to pay a one-time charge for an independent real estate (ax reporting service used by Lender in
connection with this lozi, »=nless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall 110102 required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that ipzzrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits a1 {ebits to the Funds and ihe purpose for whicht cach debit to the Funds was made. The Funds ate
pledged as additional security foi 2 o:ms secured by this Security Instrument.

If the Funds held by Lende: ericeed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance wi'li the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items w'ict) due, Lender may so notily Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up-lnz deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon paymeni in full of all sums secure by ‘his Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under Paragraph 2}, Lender skl acquire or sell the Property, Lender, prior 10 the acquisition or sale of the
Property, shall apply any Funds held by Lender at thetirac of acquisition or sale as a credit against the sums secured by this Sccurity
Instrument.

3. Application of Payments. Uniess applicable liv provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, 1o any prepayment charges due urider the Note; second, to amounts payable under Paragraph 2; third,
to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all iaxes, assessment;, charges, fines and impositions attributable to the Property
which may aitain priority over this Security Instrument, and leasehoid parments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in thit.{aannrer, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall premptly furnish to Lender all potices of amounts (o be paid under this paragraph. If
Borrower makes these paymenis directly, Borrower shall prompily fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over (nis Secusity Instrument unless Borrower: {(a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in good faith the lien, by
or defends against enforcement of the [ien in, {egal proceedings which in the Lende:’s oninion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lendrr subordinating the lien to this Sccurity
Instrument. [f Lender determines that any part of the Property is subject to a lien whizh riay attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the (ten’or take one or more of the actions
set forth above within {0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ¢. hers~fter erected on the Propeny
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, indluding floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the porisads.that Leader requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's apptrva! which shall not be
unrecasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s Oracn, obtain coverage
to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mertgage ciause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendet’s security is not fessened.  If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums sccured
by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Propenty, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to seitlc a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. (f under Paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting froi damage to the Property
prior to the acquisition shal) pass 1o Lender to the exient of the sums secured by this Security Instrument immediately prior to the

acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lenseholds.
Borrower shall occupy, establish. and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year afier the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s controd. Borrower shall not destroy, damage or impair the Property, allow the
Propcrty 1o deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender's security interest.  Borrower may cure such a default and reinstate,
#s provided in Paragraph 18, by causing the action or proceeding to be disinissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lenrder's security interest. Borrower shall also be in defaulr if Borrower, during the loan application process,
gave materially false or inaccurate information or statements 1o Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited 10, represeniations concerning Borrower’s occupancy
of the Property as a principal residence. 1If this Security Insirument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee tille shall nol merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in thie Property. If Borrower fals to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propeny (such as a
proceeding in bankruptsy, probate, for condemnation or forfeiture er to enforce laws or reguiations), then Lender may do and pay
for whatever is necesiary to profect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured ¥4 a lien which has priority over this Security Instrument, appearing in coun, paying reasonable attorneys’
fees and entering on the ‘Pruperty to make repairs. Although Lender may take action under this Paragraph 7, Lender does not have
to do so. Any amounts disbuisid by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrove: urd Lender agree to other terms of payment, these amounts shall bear inlerest from the date of
dishursement at the Note rate and 512}l be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

#. Mortgage Insurance. «f Fcader required merigage insurance as a condition of making the loar secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. [, for any reason, the mongage
insurance coverage required by Lender tapscs.or ceases 1o be in effeci, Borrower shall pay the premiums required to obiaiir coverage
substantially equivalent to the mongage incurzaco previously in effect, at a cost substantially equivalent 1o the cost to Borrower of
the mortgage insurance previously in effect, fiom an altermate mortgage insurer approved by Lender. If substaniially equivalent
mortgage insurance coverage is not available, Beirower shall pay 1o Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower :vhen the insurance coverage fapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss resetve in lieu of mortgage insurance. Loss reserve payments may nc longer be
required, ai the option of Lender, if mortgage insurance co'erage (in the amount and for the period that Lender requires) pravided
by an insurer approved by Lender again becomes availabie 222 is obtained. Borrower shali pay the premiums required to maintain
morigage insurance in effect, or to provide a loss reserve, un il the-requirement for morigage insurance ends in accordance with any

written agreement betwecn Borrower and Lender or applicable Taw.
9. Inspection. Lender or its agent may make reasonablc euities upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying resicnable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fir_Jamages, direct or consequential, in connection with any
condemnation or ather taking of any pan of the Property, or for conveyarce in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apri'icd to the sums secured by this Security Instrument,
whiether or not then due, with any excess paid to Borrower. In the event of a partifi taving of the property in which the fair market
value of the Property immediately before the taking is equal lo or greater than the awount of the sums secured by this Security
Instrument immediatzly beiore the taking, unless Borrower and Lender olherwise agree v_ writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiplied by the following frariion: {a) the total amount of the sums
secuted immediately before the taking, divided by (b) the fair market value of the Propertv immediatcly before the taking. Any
balance shall be paid 1o Borrower. In the cvent of a partial taking of the Property in which ihe fir market value of the Property
immediately before the taking is less than the amount of the sums secured iminediately before the “acing, unless Borrower and Lender
otherwise agree in writing or unless appiicable law otherwise provides, the procceds shall be applied tu, the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leuder ta Botrower that the corde avor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the siotice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoralion or repair of the Property Gr 13 the sums secured
by this Security Instrument, whether or niot then due.

Uniess Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthkly payments referred to in Paragraphs [ and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 10 release the liability of the original Botrower or Borrower's successors in interest.  Lender shall not be required 10
conunence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization of
the snms secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any right
or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of Paragraph 17.
Barrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security Instrument bul does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’'s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Insiiument; and {¢) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Secunity Instrument or the Note without the Borrower's consent.
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13}. Loan Charges. If the loan secured by this Security Instrumen: is subject to a law which sets maximum loan charges,
and that iaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitied limit; and (b) any sums already collected from Borrower which exceceded permitted limiis will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shal! be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Sccurity Instrument shall be governed by federal taw and the law of the jurisdiction
in which the Properiy is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicing provision. To this end the provisions of this Security Instrumem and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest ir Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writter/ consent, Lender may, at iis option, require immediate payment in full of all sums secured by this Security
Instrument. Howe+ey, ‘ais option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercires ‘his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the d-«e the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumemnt. I Borrower faits'or pay these sums prior 1o the cxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without Zurther notice or demand on Borrower.

18. Borrower’s Right to Refasiate. If Borrower meets certain conditions, Borrower shall have the right to have entorcement
of this Security Instrumem discontinued i any time prior to the earlier of: (a) 5 days (or such other period as applicabie law may
specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instiuperi: Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any defanlt of any other covenants
or agreements; (c) pays ail expenses incurred in er forc/ng this Security Instrument, including, but not limiled to, reasorable atlorneys’
fees: and (d) takes such action as Lender may reason-tly require to assure thag the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the cums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumemt and tlie obligations secured hercby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstat. sihall not apply in the case of acceleration under Paragraph 17.

15. Sale of Note; Change of Loan Servicer. The Mui2 or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notic: to Borrower. A sale may resulr in a change in the entity (known
as the "Loan Servicer”) that coliects monthly payments due under tie Note and this Security Insirument. There also may be onc or
more changes of the Loan Servicer unrelated to a sale of the Note. ifibire is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and ap2licable law. The notice will state the name and address
of the new {.oan Servicer and the address to which payments should be ‘mrue:. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit <%< presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall nct do, nor allow a7 yoni: eisc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall it spply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Subsiances that are generally recognized to't< anpropriate 1o normal residential uses and
1o maintenance of the Propenty.

Borrower shall promptly give Lender written noticeé of any investigation, ¢laim, dZiuand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Svustance or Environmental Law of
which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrow:r shall prompily 1ake all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic ¢l burardous subsiances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum proffucts, toxic pesticides
and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials. As use¢--in this paragraph
20, “Environen aal Law" means federal laws and laws of the jurisdiction where the Property is located thar reloio health, safety
of environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerrtion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {¢) a date, not
less than 30 days from the date the notice is given te¢ Borrewer, by which the default must be cured; and (d) that fajlure to
cure the defaclt on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosurc proceeding the non-existence of a default or any other
defense of Borrower ta acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entftied to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not timited to, reasonable attorneys' fees and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument

wiihowut charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Ridess to this Security Instrument. If one or more riders are execu
Sccurily Instrument, the covenants and agreements of each sach rider shall be incorporated into and shall amend and supplement the

covenants and agrecments of this Security Instrument as if the rider(s) were a pari of this Sccurity Instrument.
The following riders axe attached:
Balloon Rider

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

[Spacs Below 7w woma For A

STATE OF ILLINOIS, County of CQOK
ss:

£L6235hg

1. e Undersigned, a Notary Public in and for said county and state, do hereby certify tha

JOHN F DOLAN,
CYNTHIA M DOLAN, HIS WIFE

personally known to me o be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appearcd before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary

act, for the uses and purposes therein set forth.
day of May, 1994

Given under my hand and official seal, this 20th

My Commission expires: {a/?f /ﬂ)’
rgﬁngf\,/”\_zz:ijé P,

OFRICIAL E‘-Est ]
PETER W TRM,OE; LLNOIS k_/
STARY PUBLIC STATE OF ILLI
NN%WTSOMML%M LR P OCT 31,1995 )
Prepared By:
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BALLOON RIDER §1300262
{Conditional Right to Refinance) CPI&693394

THIS BALLOON RIDER is made this 20th day of May, 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure

Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to sccure the Borrower's

Note to

MARGARETTEN & COMPANY, INC.
, organized and existing under the laws of the State of New Jersey
(the "Lénder®) of the same date and covering the propety described in the Security Instrument and located at:

317 N EASTWOCD, MOUNT PROSFECT, IL 60056

The int-rest rate stated on the Note is called the "Note Rate.” The date of the Noie is called the "Note Date.” !
understand the-ender may rransfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Secv/ttv.Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called

the "Note Holder."

ADDITIONAL CUVENANTS. In addition to the covenants and agreements in the Security instrument, Borrower
and Lender further coven?ai»nd agree as follows (despite anything to the contrary contained in the Security Instrument

or the Note):

1. CONDITIONAL RIGHT 7O REFINANCE
A1 the maturity date of the Neote 2ad Security Instrument (the "Moaturity Date™), | will be able 1o obtain a new loan

("New Loan”) with a new Maturity Date =5 June 1, 2024 , and with an interest ralec equal to
the "New Note Rate” determined in aci ordaace with Section 3 below if all the conditions provided in Section 2 and 5
below are met (the "Conditional Refinanciig'Option™). If those conditions are not met, I understand that the Note Holder
is under no obligation to refinsnce or modiiy-<pc-Note, or 0 extend the Maturity Date, and that | will have 10 repay the

Note from my own resources ot find a lender ‘viliizg to fend me the money to repay the Note.

2. CONDITIONS TO OPTION
If [ want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of 1he Maturity

Date. These conditions are: {1} I mus: still be the owner <nd occupant of the property subject 1o the Security Instrument

(the "Property™); (2) I must be current in my monthly paymeits and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding the Waturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payabie} other than a7« of the Security Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage points above the Note Rai::und (5) 1 must make a writien request to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal ivaional Mortgage Association’s required

net yield for 30-year fixed rate morigages subject to a 60-day mandatory deliviry commitment, plus one-half of one
percentage point (0.5%). rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Note Rate”).
The required net yield shall be the applicable net yield in effect on the datc and time of d:y that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. If this required new yie'S'is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage pints above the Note

Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will detcrmine fa= amount of the
monthly payment that will be sutficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(c) all other sums | will owe under the Note and Security Instrument on the Maturity Date (assuming my monthiy
payments then are current. as required under Section 2 above), over the term of the New Note at the New Note Rate in
cgual monthly payments. The result of this calculation will be the amount of my new principal and interest paymem cvery

month until the New Note is fully paid.
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5. EXERCISING 'h# M@(FFII E‘ P Y
The Note Holder will notify me at feast 60 calendar days in advance of

the Maturity Date and advise me of the principal, accrued but unpaid
interest, and all other sums 1 am expected to owe on the Matirity Date.
The Note Holder also will advise me that | may exercise the Conditional

Refinancing Option if the conditians in Section 2 above are met. The Noie
Holder will provide my payment record information, together with the
name, title and address of the person representing the Note Holder thar 1
musi notify in order to exercise the Conditional Refinancing Option. If ]

meet the conditions of Section 2 above, [ may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Noic

Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association's applicable
published required net yield in eifect on the date and (ime of day notification is received by the Note Holder and as
calculated in Section 3 above. [ will then have 30 calendar days lo provide the Note Helder with acceptable proof of my
required ownership, cccupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the
new interest rate (the New Note Rate), new monthly payment amount and a date, lime and place at which I must appear
to sign any documents required to complele the required refirancing. 1 understand the Note Holder will charge me 4 $250
processing fze and the cosls associated with updating the title insurance policy, if any, and reasonable third-party costs,

such as documentary siamps, imangible tax, survey, recording fees, eic.

BY SIG1EIG BELCW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

}& 2 ANl , ﬂ&n]ﬂ(d% q%;/

Jdejm F DOLAN CYNAHIA M DOLAN
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