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THE TERMS OF THIS LOAN - 0823780
| CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT 'MATURITY.
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THIS MORTOAQE (*Secarity 'niirumont*) is givepon ~ MAY 31, 19%4 . The mostgugor in
MARIE SCHECHTMAN, ULIVCRCED, NOT SINCE'RENNRRIED ' o o

T e

W.} ("Boveower” ). This Security Instrument {n givenio « DEPI-01 RECORDING - ... . 437.00
.&g TRANE NATIONAL MORTGAGE CORE. - L T 'TRAN 4157 26/07/94 15107100
N | ‘_ S A DM e e n02267
o w. COOK COUNTY REGORDER .

which is organized and existing under tho liws of THE gTACE OF ILLINOIS & v ' ~, and whos
adidress is 1500 WEST SHURE DRIVE-SUITE 200 L : o
ARLINGTON HEIGHTS, TLLINOIS 60004 {andor*), Bosrower owen Lendar tho principsl mun of
ONE HUNDRED THOUSAND , | T o
AND 00/100 ‘ . Noliaw (US. § 100, 000.00 ),
This debt is avidenced by Borrowor's nuto dmed the same dato us thin Jecuriyy ImlmrmnlgNuluf). which providea for
monthly payments, with tho fuil dobt, if ot peid earlior, duo and paysbl on  hNE 1, 2001 o "
Thin Security Instrument secures {o Londer: () the repayment of the debt evidenced by che Nolo, wilh intorest, und xil renswals,
oxtennions and modifications of the Note; (h) tho payment of sl athor sims, with intirost. advanced undor paragraph 7 to
protect the security of this Security Instrument; snd (c) the porfopmance of Rorrowor’s covonuals and agtoomonts undor thin
Socurity Instrument and tbe Noto, Fot thix purposs, Borrawr dova hatehy mortgage, geaat and convoy to Lender the following
described property losated in COOK ‘ . . County, Winols:
PARCEE t:" UNIT NUMBER 10-2 IN COLONY AT LAKE ARLINGTON TOWME AS =~ '~
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED RBAL ESTATHE: PART OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION | A

b 57745

ORDER D).

S,
Y B N.”'""“.".il'u'.
[T o ..

i

03-1§-406-003-1039 o R B
which bas the sddeas of 2313 CHARTER POINT LANE, ARLINGTON HEIGHTS ~ awetcChy,
Ninois 60004 7 Cose . ("Property Addraca™); =
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paymenis may no longer buuN Q EluFof l@rl Arlwe mBaMn the amount and for the period

thut Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower ghall pay
the premiums required to maintain marigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writton agreement betwoen Borrowor and Lender or applicable law.

9, Inspecilon, Lender or ita agent may make reasonablo entries upon and inspections of the Property. Lender shall give
Rorrower notice at the time of or prior 10 wn inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of sny sward or claim for damages, direct or consequential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be patd to Lander,

In the svent of » total taking of the Property, the proceeds shal] be applied to the sums sscured hy this Security Instrument,
whether o not then due, with any oxcess paid 1o Borrower. In the event of a purtial taking of the Property in which the fair
market value of the Property immediately hefore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately befare the taking, unless Borrower and Londer otherwise ngree in writing, the sums secured by
this Security Instrument shall be reduced by tho amount of the proceeds mulliplied by the following fraction: () the total
amaunt of the sums secured immediately before the taking, divided by (b) the fair market valus of the Property immediately
befors the taking ~Any balance shall bo paid to Borrower. In the event of a partial taking of the Property in which the fuir

- markst value of the Property immediately before the taking is less than the amount of the sums socured immediately hefore the
taking, unless Borrowzi and Lender otherwise agroe in writing or unless applicabls Jaw otherwise provides, the proceeds shall
be appliod to the sums-carired by thin Security Inktrument whether or not the sums aro then due.

If the Praperty isauzaionsd by Borrower, or if, afier nolice by Leader to Borrower that the condemnor offers to make an
award or sottle n claim for-desimvsx, Borrower fuilk to respond to Lender within 30 days aflor the date the notice is given,
Lender is authorized 1o collect xid apoly the proceeds, at its option, cither to resloration or repair of the Property or to the sums
socured by this Security Justrunisit, whether or not thea due,

Unless Londer and Bosrower olhe.wiso agres in writing, any application of proceeds to principal shall nat extend or
paktpune the due date of the monihly payment:vaferred to i paragraphs 1 and 2 or change the amount of such payments.

11, Borruwer Not Relensed; Forbeurince By Lender Not w Waiver, Extension of the time for payment or madification
af smortization of the sams secured by (his Securits Instrument grantod by Lender to any successor in interest of Borrower shall
nol opernls 1 relsase th liability of the original Borrawer or Borrower's succesdors in inferest. Lender shall not be required to
commencs proceedings ugainst any successor in interesl or refuse 10 extend time for payment or otherwise madify amartization
of the sums soourod by thin Security Instrument by reason of any demand made by the origina) Borrower or Borrower's
Quccwsors in interest, Any forhoarance by Lender in exercising any right or remedy shall not be u waiver of or proclude the
excrcise of uny right or remedy.

12. Successurs and Assigns Bound; Joint and Seversl Liakisity; Co-signers, The covenants and agreements of thiv
Socurity Instrumenl shall bind and benefit the successors and aasigna ut Lender and Borrower, subject to the provisions of
parugraph 17, Borrower's covenants and agroomeniu shall be joint eni-seversl. Any Borrower who co-signe this Security
Tnatrument but doos not execute the Note: (a) ie co-signing this Security !nxrumsnt only to mortgage, grant and convey that
Borrawer's interest in the Property under the terms of thin Security Instrument,(+ iy not personally obligated to pay the sums
wocurad by thix Security [nstrument; and (c) agrees that Lendes and any other Borrcwee inay agree (o extend, madify, forbear or
make any accommaodations with regand (e the 1erma of this Security Instrument or the Wo'a without that Borrower's consent.

13, Loun Charges. If the loan secured by this Security Instrument is subjoct to a law =which sels maximum joan charges,
and thut Inw is finally interpretsd so that the intersat or other loan charges collctod or to ks collacted in connection with the
lemn oxcoed the permitted limils, then: (a) any such loan charge shall b reduced by the amoun| nec saary to reduce the charge
to the permitied limit; and (b) any suma already collected from Borrower which exceeded permitier! Tizaits will be refunded to
Dorrower, Lender may choose to mako this refund by reducing the principal owed under the Note oz by making a direct
puyment to Bosrower, If & rofund reduces principal, the reduction will be treated as a parial przprianent without any
propayment chargo under the Note,

14, Notices, Any notica to Borrowsr pravided for in this Security Instrument ehall be given by delivering it or by mailing
Ity firnt class mail unloss applicable law roquires use of another method. The notice shall be directed to the Property Addreas
or uny other nddrens Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to
Londor's addross stated herein or any other address Londer designates by notice to Borrawer. Any notice provided for in thia
Security Instrument shall bo deemexd to hava heen given to Borrower or Lender when given as provided in thiv paragraph.

18, Gaverning Law; Severabillty., This Security Instrument shall be govemed by fideral law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of thia Security Instrument or the Note
conflicts with applicablo law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effoct without the conflicting provision. Ta this end the provisions of this Security Instrument and the Nole ars declured
to be severahle,

16, Borrower's Copy. Borrnwer shall he given one conformed copy of the Note and of this Security [nstrument. o8 1082

]

Form 3014 8/
mdﬂllu #1014 Page 4 ot 0 —— LA




i?. Tramsfer of the LDLNJQ(E‘E IIth; IIALHH'.G’@IPNM“!C Praperty 0? Enayah?lgrgut in lt

. ivmold or trunaferred {or if  beneficinl intorest in Borrower id/s0ld or transforred and Botrower i ol & natiral person) without
Léwder's prios written consent, Londer may, st its eptlon, roquire immediate puymant In full of wil wums wecured by this

'Easurity Tnstrument. However, thix option shall not bo oxercined by Lender if uxorvise o prohibited hy federl:inw un of the dato

of this Security Instrument, S C _

If Lender exercised thix option, Lender ehall give Borrowor notice of uccelorlion, The nolice hall provide a perlod of ot
loxn than 30 days from the dato the notice iv delivered or mailed. within which Borrower must pay ail suma secursd by thiy
Security Instrument. (f Borrower fulls to pay theso sumw prior (o the expiration of this period, Lender may invoko any romedies
pormitted by this Security Instrument without further notice or demand on Borrower. ’

18, Borrower's Right to Reinstate,. If Borrowsr meets cartain conditions, Botrowor shall have the right to have
enforcement of this Security Instrument discontinued at any_time prior:to the earlioe of; (s) 5 dsys (or such other periof s
spplicable law may specify for relnstatement) before sala:of the Properly punmant to any. power of sale gortsiged in this
Security Instrument; or (b) entry of a judgment enforcing this Sacurity fnatrument. Thoos conditions are that Bosrower: (3) pays
Lender all sumns which then would be due under this Security Instrument and the Noto as if no accoleration had occurred; (b)
cures any default of any other covenants or agresments; (o) pays all oxponscs incuered in enforcing this Socurity Instrument,
including, but not iimited (o, reasonnbly attorneys’ foas; anct (d) takes such action. ux Lender may roasonsbly require 1o assuro
that the lien of thix S=curity Instrument, Landor's sights in the Property aad Borrower's obligation tc pay the- sums seoured by
this :Soqurity Insttorent shall continue unchanged, Upon reinstatemont by Borrower, this Security Instrument and the
obligationy secured hoieky shall remain fully effoctive as if no acceleration had occurred. However, this right to reinstate shall
nct apply in the cane o1 aucriantion under puragraph 17,

19. Sule of Note; Charige-of Loun Servicer, The Nots or a partinl intorsst in {he Note {togoiher with thin Security
Inktrument) may be sold one ar i retimes withowt prior notice to Borrower, A sals may result in a change in the entity (known
a5 the "Loan Servicer®) that collects maathly payments dues undor the Noto and this Socurity Instrument, There also may be one
or more changes of the Loan Servicer wrsrialed to  wale of'the Note, If thero 1s a chungs of the Loan Ssrvicer, Barrower.will be
given written notice of the chunge in accordeaco with paragraph 14 above and pplicuble law. The notice will state the namea and
address of the new Loan Servicor and the adlresx to which payments should be made. The notice will also contuin any other
information recquired by upplicable law, e

20, Hazardous Substances. Borrowse whall it ¢ause or pormit the presance, uso, dlaposal, storuye, or relsass:of any
Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anyone slss to do, anything affecting tho
Proporty that is in violation of any Environmenial Law. “he preceding two sentences shall not apply to the presence, wso, or
storagoe on the Proporty of small quantities of Huzardous Subdtwges that are gunorally recognized to bo appropriste to normal
sesidential usos und to muintenance of the Propenty. ' g

Borrower shall prompily give Lender wrilten notico of any inver.deation, clalm, domand, luwsult ar other action by any
govemmental or regulatory agency or private party involving tha Propasty and any. Hazardous Subxtanco or Baviconments! Law
of which Borrower has sctual knowledge. [f Borrower learns, or is noiitied by-any governmental or regulatory authority, that
any removal o5 other romediation of any Hazardous Substance affecting the [roperty {s necessary, Borsower shall promptly take
all pecessary remedial actions in accordance with Environments! Law.

As used in this pacagraph 20, “Hazardoun Substuncea® ‘are those nubatancos delined us toxic or hazardous substancos by
Environmenta! Law snd the following substances! gasolise, 'kerosene, other flumnlile ‘or toxic peiroleum products, toxic
peslicides and herbicides, valatile solvents, materials contaitilng nsbestox or fonmaldehydo, i radivactive materisle. As used in
this paragmph 20, "Bnvitcnmental Law® medgs federm) laww and lawa of tho Jurisdiotion: where the :Property in locate! that
relato to herlth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lenler further covenant and agrow s followsy .. . -

~ 21, Accelerntion; Remedies, Lander shall give notice to Borsowor prior to accoleration follivedny Borrowar's brouch
of any quvenant or agresment.in-this Secyrity Instrument, (but: not prior to weceleration under. pasagraph 17 unliy
upplicuble law provides otherwise). The notice ahall specifys (a) the defuult; (h) tho uction required to curs the defavil;
(¢) a date, not less than 30 days from the date the notice In given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or hefore the dute specified in the notice muy result in occeleration of the aums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right (o veinstate after accelerntion and the right {o axert in the foreclosure proceeding the
non-cxlstence of u defauit or any nther defense of Borrower to accelerntion and forcclosure. IF the defuult is not cured on
ar hefore the date specified in the natice, Lender, at ity option, may voquire immediate puyment in full of all sums
secured by this Sccurity tnstrument without further demand und may foreclose this Security Instrument by Judicinl
proceeding. Lender shall be entitled to cotlect all expenses incurred in pursulng the remedies provided In this paragraph
21, including, but not limited to, ressanable attorneys’ fees und costs of title evidence,

22, Release. Upon payment of all sume secured by this Security Insirument, Londer shall rolease this Security Inatrument
withaut charge to Borrower. Borrower shall pay any recordation costa,

23, Waiver of Homestead, Borrower waiven all right of hamestsad oxemption in the Proporty. Yom 3 g’n "I:;

@.-BRIILI YL PrgrBald o~
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Parcel 1

Unit Number 10-3 in Colony at Leake Aclington Towno aw delineated on & survay
of the following describod real outate: Pert of Lot 1 in Lake Arlington
Tawne Unit 5, buing u Subdivislon in the South East 1/4 of Baction 18,
Townghip 42 North, Range 11, Eost of the Third Principal Moridian, which
gurvey L8 sttached ag Exhibit "C" to the Declaration of Condominium recorded
ag Document Numbar 87137829, toqgothor with its undividod percentage interest
in the common elemants in Cook County, Iilinols.

Parcel 2; e
Eagument for thao bonefit of Parcel 1 ws met forth in Declaration, of
ounomonty roecorded un Document Number 07137626, in Cook County, Illinoim,

'

PIN Mo, @2-16-406-001-1019

>.’. it '.,‘u.
[

.
e s S ey

r




Y © 0823760

THIS BALLOON RIDER Is made this JF158T dey ot MAY , 1994, and ia inicorparated Into and shal)
be desmed {2 smand and supplsmant the Mortagage, Desd of Trust or Desd to Secure Dabt (the “Bsourity Instrument”) of tha same

date given by the undersigned (the “Borrower} to necure the Barrowaer’s Note to
TRANS NATIONAL MORTGAGE CORP.

{the "Lander”) of the same dats and sovering the property desaribad In the Ssourity Instrumant and fosstad at:
2113 CHARTER POINT LANE
ARLINGTON HEIGHTS, ILLINOIS &0004

{#roperiy Ausreew)
The interest rate atatad on the Note I3 valied the *Note Rete.” Tha dats of tha Note Is osllad the *Note Date.” | undarstand
the Lendar may trsnsfer the Note, Security Instrumant snd this Rider. The Lender or anyans who takes ths Mote, the Baourity
instrument and this Rider by transfar and who is entittad 10 recsivs paymants under the Nots is oalted the *Note Haoldar,”

ADDITIONAL COVENANTS. In addition to the covenants and sgrasments In the Seaurlty instrumant, Borrower and Lender
turthar covenant and agres as follows {despite anything to the sontrery eontained in tha Sssurity Instrument or the Notak

[1.__CONDITIONAL FIGHT TO REFINANCE |
At the maturity Hats of the Nate and Seourlty Instrumant (the "Maturity Date®}, ) will ba abla ta obtain o new loan {"New
Loan®) with a new Maiur'<y Date of JUNE 1 , 2024 | and with an Intercet rate squal to the *New Nota
Rate” datermined In scu~/dince with Saation 3 balow I alt the gonditions provided in Sestions 2 and 8 balow ars met lihs
"Gonditional Retfinancing Uat/on®), (f thoss conditions sars not met, ! understand that the Note Holdar Is undar no obligstion to
ratinance or modlty the Note v’ 1o sxtend the Maturity Qate, and that | will have to repay the Note from my own rescurces or
find_a lendor willing to land me .8 rionay to repay the Nots.
[2. CONDITIONS TO CPTION |
If | want to sxercise the Con2.aonal Retinanaing Option at maturity, csttain conditions must be met as of the Maturity Date.
Thuse counditions are {1} + must stiti o the ownar and accoupant af the property subjest to the Becurity instrument ithe
*Proparty®); (1) | must be ecurrent In my monthly paymenia and cannot have been mars than 30 days Iste on any of the 12
schuduied monthly psymants immaedistely prazeaing the Malurity Date; (8) no llen agsinst the Proparty {sxcept for taxes and
spedlal sssessmants not yat dua and payabls) c ther than that of the Seourity instrument may sulsy (4) the Naw Note Rate sannot
be mare than 8 peroantage points above the Nate Rale; and {B) | must make a written request to the Nate Holder as provided In

Seotign Bbalow. .
{3._CALCULATING THE NEW NOTE RATE

The New Nota Rate wiil be a tixed rats of interes aqusl to the Faderal Natlonal Mortgage Assoclation’s required net ylald
for 30—-year fiuad rats mortgagas subject to & 80-day mansatory delivery cammitmant, plue ons-half ol ons parcentsge point
{0.8%), roundad fo the nearest ans—eighth al one parcentags noind 0. 128%) (the “New Note Aaste*]. The required nat yleld shall be
the appllosbla net yisld In efteat on the date and time of day tl at .be Note Holder reasives notlos of my eleation to sxarcise the
Conditional Refinancing Option. 1f this required nat yiald Is not avallzbis, the Note Holdsr will determine the Naw Note Rate by

using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNI,]
Provided the Naw Note Rate as osloulatsd In Ssction 3 sbovs Is nut orsatar than 8 parcantage points abavae the Nats Rats

and ail other conditions requirad in Sesticn 2 above are satisfied, the Note Hiilsr wiil determine the amount of the manthly
payment that wili be sutfigiant ta repay in ful) (3} the unpaid princlpal, pius (h) dpcruvd but unpald Interast, plus {o) all other suma |
wil) ows under the Nole and Sseurlly Instrumant on the Maturity Date (sssuming my monthly paymants then are ourrent, &s
requirsd under Seotlar 2 abovs), ovar tha tarm af the New Nota at the New Note Rituiin equal monthly paymente. The resuit ot
Inis galculstion will be the amount of my new prineipal and interas! psyment svery maor’n vatll the New Note Is tully paid.

[6. EXERCISING THE GCONDITIONAL REEINANCING OPTION ]

Tha Nota Holdar will notify ms at least 80 oslondar days In advance of the Maturity L\sle and sdvise me af the prinelpsl,
aceruad but unpaid Interest, and sil other sums [ am expseated to awa on the Maturlty Date. The Mxte Holder stso will sdvise me
that | may exercise the Conditlonsl Refinancing Option If the aonditions In Beation 2 abnva ara mat. Tha Nota Haoldar will provide
my paymant record Information, together with the nama, title and sddrose of the parson reprassmiig Zoe-Note Hoider that { must
notify in order to axercise the Conditional Rafinancing Option. i | mast the conditions of Beotion 2 abave, | may sxnrolse the
Conditional Reflnancing Optian by natifying the Nats Holdar no later than 48 salendsr days prior to the Paaiurity Date. The Note
Holder will caleuiste the fined New Note Rats bssed upon the Federal National Mortgage Assasiation’a sppilvable published
raquired nat yiald in effaot on the dats and {ime of day notifiostion is raceived by the Note Holder and as odloutated in Saytion 3
sbove. 1 will than have 30 calandar days to provide the Noto Holder with aceepiabis proot of my required ownsrship, ucosupanoy
and proparty lien status. Bafors tha Maturity Oate the Note Holder will advise me cf tha new interset rate {tha New Note Ratsl,
new monthly payment amount and 8 date, 1ime and place st whioh | must appear to sign sny dosumaents requirad to complete the
required refinsncing. | understand the Mote Holder will charge me ressonabie fess and tha eoats sssoolsted with suerciving the

rafinance option.

Y s:oyl(cu W, llnrfowar scaapts and sgrees to the tarms and covenants contained In this Ballcon Rider,

-1
LA Carn X0 < (Saat) {Bash
/MRIE SCHECHTMAN Borrower Barrowsr
iSeal) (Seal)
Borrowar BSorrower

(BIGN ORIGINAL LNLY)

MULTISTATE BALLOON RIDER —~ Single Famlly — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/80
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[CONDOMINIUM RIDER ]

THIS CONDOMINILIM RIDER ia made this 3 1ST day of MAY .
1994 . and is incorporated into and shall be deemed to asmend and suppiament the Mortgage, Dead

of Trust or Security Deed (the "Security Instrument®} of the same date given by the undersigned {the
*Borrower®] to secure Borrowsr's Note to
TRANS NATIONAL MORTGAGE CORP.
(the "Lender') of the sama date and ocovering the Property desorlbed In the Sscurlty Inatrument and

located at:
2113 CHARTER POINT LANE, ARLINGTON HEIGHTS, ILLINOCIS 60004

{Procerty Adiress)
The Property Includes a unit In, together with an undivided interest In the common elements of, a

condominium project known as:
LAKE ARLINGTON TOWNE
{Neme al Contiminlun Pro)sct)

{the "Condominium Project®). |f the ownere assooiation or other entity which aats for the Condeminium
Project (the "Owriere Assaclation™) holds dile to properiy for the benefit or use of lts mambars or
shareholdzry, the Property also includes Borrower's intersst in the Qwnars Assoolation and the uaes,
procaeds ad benefits of Borrower's Interect.

CONDOPIMIUM COVENANTS. In addition to the covenants and agreaments mads In the Ssourity
instrument, Brrowaer end Lender furthar covenant and agree as follows:

A. CONDON'AIJM OBLIGATIONS. Borrower ghall parform all of Borrowar's obligations under the
Condominlum ¥rojiai's Constituant Documenta. The *Constlituont Documents® are the: {I) Dacleration
or any other docursari-which creates the Condominlum Project; ([} by-iaws; (i) code of regulations;
ond (lv) othar equivaleit documants. Borrowsr shall promptly pay, whan due, all duss and ssssusments
Imposuad pursuant to the Zonstituent Documents.

B. HAZARD INSURANCE Jo iong as the Owndra Assoclation maintains, with a generally accepted
insurance carrier, 5 "maste)” o’ “blanket® policy on the Condominium Proleat which is satlsfactory to
Lender and which provides ‘insi:ance coverage In the amounta, for the perlods, and againat the
hazards Lender requiras, inclucing (ire and haxards included within the term “extendsd coversage.’
then: (I} Lender walves the provirion In Uniform Covenant 2 for the monthly payment to Lender
ot the yearly premium (nstaliments for taJard Insurance on the Property; and

{I) Borrower's obhligation undar Uritform Covenant § to maintain hazard Insurance coverage on
the Property Iv deemed aatinfied to the ‘axtent that the required covarage is provided by the Ownaers
Association policy.

Borrowaer shall give Lender prompt notlos of =ny lapss In required hazerd insurancs coverage.

in the svent of a distribution of hoxerd (InLurance proceeds |n lleu of rentoration or repalr
following a loss to the Property., whether to ths yiit.or to common slements, any proceaeds payabla to
Baorrower are hereby asalgned and shall be paid to vander for application to the sums seoured by the
Securlty lnstrumant, with any sxcess pald to Borrower

€. PUBLIC LIABILITY INSURANCE, Borrowar shall taxe ».ch actlons as may be reansonabis to Insure
that the Owners Association maintains a public lHablity Insursnce polloy scceptable In form, smount,
and extent of covernge to Lender.

D. CONDEMNATION. Tha procesds of any award or claini «rr damagen, direct or consequential,
paysable to Borrower In connection with any condemnation or (tivar taking of atl or any part of the
Property, whether of the unit or of the common elemants, ¢/ ‘or sny conveyanae In lleu of
condemnation. are hereby assigned and shail be paid to Lender. Stizh procesds shail be appiled by
Lender to the sums sacured by the Sacurity Instrument as provided In Unlicrm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notlow to Lander and with Lander's
prior written consant, alther partition or subdivide the Proparty or consent (0

{l tha abandonment or termination of the Condominlum Project, exawp’, ¢>r abandenment or
termination required by iaw In the case of aubstantial destruation by fire or o’ir- aasusity or in the
case of a taking by condemnation or eminent domaln;

il  any amendmant to any provision of the Conatitusnt RDocuments If the prcitivion le for the

express banafit of Lender;
{il) termination ot protessional management and assumption of aesif-managemant cf the Owners

Association; or

{iv) any action which would have the effeat of rendering the public Habliity Insurance coverage
maintalned by the Owners Associstion unscceptable to Lender.

F. REMEDIES. |f Borrower does not pay condominlum dues snd nssenaments when due, then
Landar may pay them. Any amounts disbursed by Lender under this poragraph F shall become
additlonal dabt of Borrower secured by the Sacurlty instrumant. Unless Borrower and Lender agree to
other terms of paymani, these amounts chall bear Intersst from the date of disbursement st the Note
raie and shall be payable, with Intereat upon notice from Lender to Borrowaer raquaating paymant,

BY SIGNING BELOW, Borrower accepts and agrees to ths /erml and provisions aontainad In this

Condominium Rider. /’ ({—\
{Seat) ) ( Q‘L ,\!2 ' T-"' -

—— - e A o JRRS— )
Somrewee MARIE SBCHECHTMAN Semawer

{Banl) {Beat}

Rorrewer Barrower

MULTIATATE CONDOMINILUM RIDER=Qingle Pamiy-. Fannle Mso/Freddie Mse UNIFORM INBTRUMENT Ferm3140 §/80 OPS 1118
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