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MORTGAGE

THIS MORTGAGE (*'Security Instrumem ™) is mude on . .., ... ..., JUNE 3RB. ., .. ... ,
19.94 . _Tie mongagor is , . JESSE R. HERNANDEZ AND JOSERHINE HERNANDEZ, HIS WIFE. .. ......

(AS JOINTLENANTS .. . ... ... (" Borrower™y. This Security Instrument is given to Beneticial Mineis Inc. d/b/a

BENEFICIAL/MZRTGAGE CO. OF ILLINOIS. which is organized and existing pidder the laws of Delaware and quiditicd

1 do business in arois, and whose address is . 1000, JORIE BLVP. SUITE )15 ... .. .. ... ... ... .........
Minois (7 Lender 'y,

.............................. ODAK BROOK. .. . . ..
Borrower owes Leader shi pnm.:p.zl sum of , . FOURTEEN THOUSAND TWO JUNDRED. ... oL
. . Dollars (U.S. §. 14,200.00 oL ). This debe is

evidenced by Borrower's nite dated rhe same date as this Security Instrumem ("Note"). which provides for momhly

payments. with the full debs i not paid carlier, due and payable on _0BS08/09 .. ... .. ... .. ... ..

This Security §nstrument secures/to)Lender: (a) the tepaymem of the debr evidenced by the Note, with interest, and all
repewals, extensions and modificaiions: (by the payment of all other sums, with interest. advanced under puragraph 7 to
provect the secarity of this Security Insinisent: and (¢ the performance of Borrower™s covenants and agrecments under this

Securiy Instrument and the Note. For th s purpuse, Borrower irrevocably granmts and conveys to Trustec, in trust, with power
of sale, the following desceribed property woated in .o Lo COOK. .. ... ... ......... County, [Hinuvis:
LCT 113 IN FRANK DELUGACH'S 7IST SUREET HIGHLANDS BEING A SUBDIVISION OF THAT

PART OF THE WEST 1/2 OF THE NORTH WUST [/4 OF SECTION 30, TOWNSHIP 38 NORTH,

RANGE 13 EAST OF THE TRIRD PRINCIPAL McRIDIAN, LYING EAST OF THE EAST LINE OF
THE RATLROAav RIGHT OF WAY ACQUIRED BY CONDEMNATION IN THE COUNTY CQURT CF COOK

CUUNTY, ILLINOIS, CASE NUMBER 8854, IN CJ0O{ COUNTY, ILLINOIS.

PTN: 18-30-105-011
. DEPT-01 RECORDING

PREPARED BY: CLORIA FIEDLER

f CODY COUNTY RECORDER
which has the address of ... 7005. Mo . F2ND .. STttt e CHICAGD . . . ... .......
[Streat} {City]
Minois . ...... ! 60628 . . ... ... (“Property Address™):

(2p Crae]

TOGETHER WITH all the improvemients now or herealter erected on the property, and all casements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waser rights and stock and all fixwures now or hereafter
a part of ihe property. All replacements and additions shalf also be covered by this Security Instrument. All of e foregoing is
referred 10 in this Security Instrument as the “Property.” r.

BORROWER COVENANTS that Borrower is lawtully scized of the estate hereby conveyed and has the right 0 grant
and convey the Propenty and that the Propeny is unencumbered. except for encuntbrances of record, Borrower warrants and
will defend generally the title o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combinas uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumen: covering real property.

HLINOIS-Single Farmly-FNMAEHLMC UMIFORM INSTRUMENT ? / {J’ Form 3014 12/83

Bot 4 1. 7T ARM. Eg THAT
,-

$31.50°
.. TEND00 TRAN 7994 08/07/9% 11303300
L 7B G O M4 -SODE4S

SPACE ABOVE THIS LINE FORRECORDER'S LUSE _
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If Lender requited mortgage insurance as a condition of making the loan secured by this Sceurity Instrument, Burrower shall
pary the premiums required o maintain the insurance in effect until such time ar the requirement for the insurance wrminates
in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent mry make reasenable entrics upon the inspections of the Property. Lender shall
give Borrawer notice at the time of o1 prior o an inspection specitying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clivim for dumages. ditect or consequerituil. i comnection wih
any condemnation or other taking of any part of the Property., or lor canveyance in licy of condemnation, are hereby assigned
and shalt be paid w Lender.

In the event of a ol taking of the Propenty. the proceeds shall be applicd to the sums secured by chis Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partia) iaking of the Property . untess
Borrower and Lender otherwise agree in writing. the suins secured by this Security Instrument shall be reduced by the amoum
of the proceeds multiplicd by the Tollowing fraction: (a} the total amoumt of the sums seeured inmediately before the taking,
divided hy (b the fair market value of the Property immediately before the taking. Any balunce shall be paid 1 Borrower,

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the cordenmnor oifers o make
an award or settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the nolice is given,
Lender is authorized to coblect and apply the procecds., at its option, cither to restorition or repair of the Property or to the
sums secured by this Security Instrumnent. whether or not then due.

Unless Lender and Bocrower otherwise agree in writing, any apphicaiion of proceeds to principal shall not extend or
postpone the dup/dine of the monthly payments referred o in paragraphs | and 2 or change the amount of such payments.

10. Rorrower Not Released: Forbeavance By Lender Not o Wulver.  Extension of the time for payment or
modification of ameaization of the sums secured by this Sccurity Instrument granted by Lender fo any successor in interest of
Borrewer shall aot ofersic 10 release the tability of the original Borrower or Barrower's successors i interest. Lender shafl
not be required o comm{nc: procecdings against any successor in interest or refuse to extend time fer payment or otherwise
modify amortization of the'sans secured by this Security Instrurment by reason of any demand made by the original Borrower
or Bolrower's successors inumicrast. Any forbearance by Lender in exercising any right or remedy shull not be o waiver or of
preclude the exercise of any bt or remedy.

11. Successors and Assigrs Bound: Joint and Several Liability; Co-Signers.  The covenamts and agreements of
this Sccurity Instrument shafl bind and benefit the successors and assigns of Lender and Borrower. subject 1o the provisions ol
parzgraph 17. Borrower's cavenants ¢nd apreements shall be joint und several. Any Borrower who co-signs this Security
Instrument b does not execute the Mo Aa) is co-signing this Security Instrument only to morgage, grant and convey that
Bore=wor s interest in the Property under the tooivs of this Sccurity Instrument: tb) is not personully obligated w pay the sums
secured by this Security Instrument: and (c) Zerecs that Lender and any other Borrower may agree o extend, modify, torbear
or make any accommodations with regard Wik terms of this Security Insirument or the Note withow that Borrower's
consent.

12. Lwoan Charges. It the foan secured bl this/Seeurity Instrument is subject to a fuw which sets nusdmum loan
charges. and that faw is finally interpreted so that the darerest or other loan chirges cotlected or 1o be collected in connection
with the loan exceed the permitted limits, then: G) any suchZaan charge shall be reduced by the iount necessary to reduce
the charge o the permitted limit: and (b) any sums already Collected from Borrower which exceeded pernitied limits will be
refunded wr Borrower. Lender may choose o make this refund by reducing the principat owed under the Note or by making i
direct paymient o Borrower. 1 a refund reduces principal, the cedpction wifl be treated as o partizl prepayment without any
prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights. 1f cnactmen? o expimation of applicable laws has the eftect ol
rendering any provision of the Note or this Security Instrument unen¥areable according w its terms. Lender, at #s aption,
may require immediate payment in full of all sums secured by this Secesity lnstroment and may invoke any remedices
permitted by paragraph 19, If Leader exercises this oplion, Lender shaliuke thesteps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sceurity Insizusient shall be given by delivering it or by
muaibing it by first class mail unless applicable faw regtiires ase of another method. “The hotice shalt be directed 1o the Propenty
Address or any ather address Borrower designutes by notice to Lender. Any notice il sades shall be given by first cliss mail
ta Lender's address stated hervin or any other address Lender designates by notice to Borpiver, Any notice provided lor in this
Sccurity Instrument shall be deemed 10 have been given o Borrower or Lender when glvenoas provided in this paragraph.

15. Governing Law: Severability., This Sccurity tnstrument shall be governed bl federal law and the law of the
jurisdiction in which the Property is jocated. Inthe event that any provision or clause of this Secvrdg Instrument or the Notwe
conflicts with applicable Taw. such conflict shall not affect other provisions of this Security Istrimen’ or the Noie which can
be given effect withous the conflicting provision. To this end the provisions of this Security Insowrient and the Note are
dechired e be severuble.

16. Borrower’s Copy. Borrower shaull be given one conformed copy of the Note ind of this@donrmny Instrument.

17. Transfer of the Property or a Beneficiul Interest in Borrower.  H oall or any part of tae Tioperty or any
inferest in it is sold or wransferred {or if o beneficial interest in Borrower is sold or transferred and Borrower 1 not a tatoral
person) without Lender's prior written consent. Lender may, at s uption. require immediate payrnicat e full of all sums
sceured by this Security Instrument. However, this option shatl not be excreised by Lender it exercise is prohibiied by tederal
faw as of the date of this Sccurity Instrument.

15 1 nder exercises this option, Lender shall give Bormwer notice of aceeteration. The notice shall provide o period of
wot less than 30 days Trom the date the notice is delivered or mailed within which Borgawer must pay o) sums secured by this
Security Instrument. [ Borrower fails w pay these sums prior o the cxpirstion of this period, Lender may invoke any
remedies peerminted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1t Borrower mects certain conditions, Borrower shall bave the right 10 have
entorcement of this Security instrument discontinued at any time prior w the carlier of: (u) 5 days (or such ether period as
applicable law may specily tor reinstatement) before sale of the Property pursuant to any power ol saje contained in this
Security Instrument: or (b) entry of a judgmient enforcing this Security Instrument. Those conditions are that Borroser: G
pays Lender all sums which then woutd be due under this Security Instrument wad the Nate had o aceelertion vecurred: (hy
cures any default of any other covenants or agreements: (o) pays all expense incurred in enforcing this Sceurity Instrument,
including. bul not Jimited to, reasonable attorneys’ fees: and () takes such action as Lender may reasonably require to assure
that the Ficn of this Security Instrument. Lender’s rights in the Property and Borrower's obligation o pay the sums secured by
this Security Instrument shall continue uncharniged. Upon reinstatemem by Borrower, this Sceurity Instrument and the
obligations secured herzby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shalt
nat apply in the case ol aceeleration under paragraphs 13 or 17,
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T ARRERIGIAMROPY

(Interest Rate Limi)

E N . .
THIS ADJUSTABLE RATE RIDER is made this 5’0 day of JUR 19094 ,
nd is incarporated inte and shali be deemed 1o amend and supplement the Mortgage, {the *‘Security Instrument’") of the same date
iven by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Adjustable Rate Note of the same date (the **Note'’) to Beneficial

linais nc, d/b/a BENEFICIAL MORTGAGE CO. OF !LLINO]S. L] De!awure co?ors!um qualified to do business in Illinois, with an
{lice at 1000 "JORIE BLVD ¥ 115, QAK . Minois 21

{vrwes addireas) . {ehy} . \ (rip)
he "[J:nder") and covering the property dcscnhcd in the Security Instrument and .ocnted at:

HERNANDEZ, JESSE R.,JOSEPHINE
7005 W. 72ND. ST.
CH1CcAGO, IL. 60638

[Propeﬂy Address)

The Note contalns provisions allowing for changes in the interest rate
subject to the limits stated in the Note. i the interest rate increases, the -
Borrower’s monthly payments wiill be higher. {f the interest rate
decreases  tha Borrower's monthly payments will be Iower.

ADDITIONAL COVEN ANTS. In addition to the covenanla and agreemen's made in lhe Securny Inslrument. Borrowcr and
nder further covenant and agree ns iolows: -

. INTEREST RATE AND MONTHLY PAYMENT CHANGES

e Note provides for an initisl interest rate of 28.50 o per year. Section 4 of the Note provides for changes in the interest rate
nd the monthly payments, as follaws: (*You™ -4 ‘‘your'® refer to the Borrower and “*we.” *fus’’ and “‘our’’ to the Lender}

“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES:

{A} Change Dates - .
The interest rate you will pay may change on_ (UNE 8, 1923 and on that day cvery 12  month
thereafter. Each date on which your interest rate coul’ change is called a *'Change Date.” !

{B) The Index

Baginning with the first Change Daie, your interest rate wiil be Xozzd on an Index. The “Index" ‘s the weekly average y\eH on Umlcd
Sisies Treasury securities ndjusted to a constant maturity of z= . year(s), as made available by the Federal Reserve Board.

The most recent [ndex figure available as of the date 45 days before exch Change Date is called the **Current Index.”* 16 the Index is'no
longer available, we will choose a new index which' is based upon coniparahle information. Wa will give you notice of this chnlce.

b

{C) Caleulation of Changes !
Before each Chanpe Date, we will calculnte your new interast rate by adding...%.50_____ percentage pmms (___éu_iﬁ...___.%)
to the Current Tndex, We will then round the result of this wddition to the(next highest one-quarter of ane percentage point

(0.25%). Subject to the limits siated in Section 4 (D) below, this rounded riziunt will be your new intercst rate until the next
Chenge Date.

LR LUAq

We will then determine the amount of the monthly payment that would be sulficient tosezay the unpaid prmmpal balance of the
Ioan you are expected to owe on the Change Date in full on the maturity date at yous now interest rate in substantially equal
payments. The result of this calculation will be the new amount of your monthly paymest.

{Dj Limits on Interest Rate Changes

The rate of interest you are required to pay shall never be incrensed or decreased on any sing's Change Date by more than
100 percentage points fram the rate of interest you have been paying for the preceding . Le_ . months. Your
interest rate also sha!l never he greater than __13.30 % per yanor, nor leas than __3.50 . % tur year.

(E) Effective Date of Changes

Your new interest rate will become effective on each Change Date. You will pay the amount of your neis nanthly paymen
beginning on the first monthly payment date after the Change Date until the amount of your manthly payme(x.changes agnin.
(F} Notice of Changes ‘

On the 30th day prior to the Change Date we will mail or delivery to you a notice of any changes in the amount of your inonthly

payment beiore the effective date of any change. The notice will include informaiion required by law to be given you and also the
title and telephone number of n person who wiil answer any question you may have reégerding the notice.”

. CHARGES; LIENS -

niform Covenant 4 of the Sccurity Instrument is amended to reed as follows: \ ) : -

-
« Charges; Licns. Borrower shall pay all !axes, assessments, and other charges, [ines and m\posnuonu attributable 1o the Propevip
hich may attain a priority over this Security Instrument, and leasshold payments or ground rents, if any, in the manner provided undgr;

aragraph 2 hereol or, if not psid in such manner, by Borrower making payment, when due, directly to the pnycé thereof. Borrower ahif

orrower sha:' prompily‘furnish 1o Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which b by
iority aver @ is Security Insirument; provided, that Borrower shall not he required 10 discharge any such lien so long as Borrower:
Il agree in wriling to the payment of the obligation sccured by such lien in o mnnner acceplablie to Lender; (b) shall in good f=itt
mtest such lien by, or defend npainst enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent
he enforcement of the iien of forfeiture of the Property ar any part shereof; or (c) shali secure from the holder of such lien an agreement
n & form satisfactory 1o Lender subordinaling such lien to this Security Instrument,

mptly furnish 10 Lender ail notices of amounts due under this paragraph, and in the event Borrower shall make payment dirccl;.. .
k.

f Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security Instrument,
dcr shall send Borrower notice identifying such lien, Borrower shall satisly such lien or take ane or more af the actions sei forth
ove within ten days of the giving of notice. )
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‘Uniform Cow:uunl i4 of e Security Instrument is amended 1o read as t'oHovm C Co

*
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14 '\lnlicc Except for nny notice required under appllcnblc law to be ggveu in nnotbcr mnnner. {) any nolice 1o Borrom:r provided
fof in this Sccuruy Instrument shall be given by delivering il oc by nmtlmg it by Cisst class mail addressed o Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lender as provided horein, and (b} any notice to Lender shali be
given by first class mail to Lender's address stared herein of 1o such other address as Lender may designile by notice 10 Borrower as

provided herein, Any notice provided for in this Security Instrument shall be deemed 1o have been given 10 Borrower or Lender when:
given in the manner designaied herein,

D. UNIFORM SECURITY INSTRUMENT; GOYERNING LAW; SEVERABILITY

Uniform Covenant 15.of the Security Instrument is amended to reagd as [ollows:

15,7 Uniform Secgurity. Insteument; Governing Laws Severability. This form of Security Instrument combines uniforn
covenunts for, nnhunnl use ond non-uniform covcnanis with limited variations by ;urmlu:tlon 1. cogietitute a uniform’ ‘security instrument
covering real property. This Security Instrument shall be governcd by Federa) law and the law of the jurisdistion in which the Property is
lucated. In the event thal any provision or clause of this Securily 1nstrument or the Note conflicts wilh applicabie Iaw. such confliel shall
nal affect other provisions of this Securily Instrument or the Note which cen be given eiTect without the coaflicling prevision, and (o this
ead the provisions ofibis Sceurity Instrumeni .and the Nole are declared 1o be severable.

E. TRANSFER OF T/iE PROPERTY OR A BENEFICIAL INTEREST IN BORHOWER

1.,

T

Uniform Covenunt 17 of *iie Lecurity Instrument is nmcuded L2 read as (ollows:

. . ~

17. Transfler of the Properiyor a Beneficial Interest in Borrower. If all or any part of the Property ur an interest thesein is
sold or Lranslerred (or if & benehicizi interest in Borrower is sold or 1ransferred and a Borrowsr i3 not a natural person) without Lender's
privr writien consend, Lender may, rt-Zender’s oplion, declare all the sums secured by this Security Instrumeni o be immediately due

und puyabie. However, this option lhnli rstbe exercised by Lender if exercise is prohibitad by: Fedaral law as of the dnla of this Secumy
Instirument.

If Lender cxercises such upliun'lo accelerate, Lendor shall mail Burrower notice of accelerution in accordancs with paragraph 14 hereof

Such nutice shall provide a period of not less tixan 20 days from the date the notice is mailed within which Borrowar mey pay the eums

declared due. If Borrower fails lo pay such sums plior tn the expiration of such period, Lender may, without further nolice or demand on
Borrower, inveke any remedies permitted by paragiaph 28 hereol. Nolwithstanding a sale or transfer, Barrower will continue o be
abliguted undee the Note snd this Security Instrument aniess Lender has relezsed Borrower In wriling,

F. LOAN CHARGES.

A

If lhu loun secured by the Scturny {nstrument is aub)ccl to n law which sels maximum loan charges, and thatlaw is finally interpreted so

thui the intereat or other loan charges collecied or to be collecled i counection with the loan cxceed permitied limits, then: (1) any such

funn churge shall be reduced by the smount necessary 16 reduce Lo clinrge Lo the permitted limiy, snd {2) wny sums already collected
+Trom Borrower which exceeded permitted limits will be refunded to Borveoarr. Lender may choose 1o make this refund by reducing the
]lrlncrpul owed under the Note or by making a direot payment 10 Borrower. . » refund reduces principal, the mducuun will be treated as
# partial prepuyment under the Nete.

G. LEGISLATION: ..

i, after the date hereof, enactment or capiralion of applicable lawe have the cffecl ci.bor of rendering the provisions of the Note, the

Security lostrument or this Adjustable Raie Rider (uther thon 1his paugfuph G) uneciforcesbie according to their terms, ue all or uny |
purt of the sums secured hercby uncollectable, as otherwise provided in the Securily Insirwment.and this Adjustabie Rate Rider, or of

iminishing the valuz of Lender’s security, lhcn Lender, at Lender’s option, mmay declare all sivtas ucutqd by the Sccun!y lsstrument 1o

- e immediutely due and payable.-

AN WITP.‘E.SS EREOF, Borrower has execuled this Adjusinbie lhlo Rider : ¢ S

ﬂ/&wy §-—

(Seal}

In- -

{Seal)
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