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MORTGAGE

THIS MORTGAGE is made this day of . JUNE o
between the Morigagor, MANUEL ?ATSULTO. AND MICAELA BASULTO, HUSBAND AND WIFE.

erein “Borrower™), and the Mortgagee
INC.

WHEREAS Botrower is indebted to Lender in the principal sum of U. 8. §
which indebtedness is evidenced by Rorrower’s note daled 1994

TO SECURE s Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with inierest thereon, advanced in accordance herewith 1o protect the securily of this Mortgage: and
the performance of tiic Lorenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender tvr foitowing described property located in the County of .GOOK State of
[Hinois:

DEPT-G1 RECORDING

$27.50

-~
Property Tax Index Numbxi: . . 16-27919-045 T2O000 TRAN 8003 G&6/07/94 12134200
429817 2 .3 ®—L 4 -SO323T7S

94502375 COOK COUNTY RECORDER

SEE/SEAEPREE/ P AL /ATTACHED _

LOT 23 TN BLOCK 1 IN JAMES V. ALJEN'S ADDITION TC CHICAGO, SAID ADDITION
BIRG A SUBDIVISION OF LOT 5 IN RELD'S.SUBDIVISION OF THE WEST L/2 OF THE
SOUTHEAST 1/4 OF SECTIOR 27, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILIaiOIS.

-~

which has the address of . 289% 5 KEELER AVENUE,

Blinois . . . _ ... {herein "Property Address®);

TOGETHER with all the improvements now or hereafler erected on the properly, and all easements, rights,
appurtenances and renis all of which shal! be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estale if this Morigage is on a leasehold) are
herzinafier referred to as the “"Property.”

Borrower covenants that Borrower is lawfully seised of the estale hercby conveyed and has ke right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 0 the Property apainst all claims and demands,

subject to encumbrances of record.

ILLINOIS - SEcOND MORTGAGE - 1780 - ENMAFHLNIC UNIFORM INSTRUMENT
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“ 10, Borsower Mot Rele: ; Forbearance By Lemder Not " awer. Extomsion ‘of Re tinfe for payment or modifica-

tion of amortization of the sums sccured by this Mortgage granled by Lender to any successor in intereslt of Borrawer
shall not operate to reiease, in any manner, the liability of the ciiginal Borrower and Borrower’s successors in interesi.
Lender shall not be required to commence proceedings against such successor or refuse to extend tme for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or

remedy,

t]l. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shail bind, and the righits hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, bul does not execute the Note, (a) Is co-signing this Mongage only to
mortgage, grant and convey that Borrower’s interest in the Property io Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hercunder
may agree 10 extend, modify, forbear, or make any other accommodations with regard 10 the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as 1o that

Borrower’s interest in the Property.

12. Notices. FExcept for any notice raquired undsr applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Meortgage shall be given by delivering it or by mailing suck notice by certified mail
addressed to BelTovver at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, und (b) any notice to Lender shall be given by certified mail 1o Lender’'s address staled herein or to
such other addresc a-~l.ender may designate by notice 10 Borrower as provided herein. Any notice provided for in this
Morigage shall be decrmed 1o have been given to Borrower or Lender when given in the manner designated hercin.

13. Governing Liw; 5ovwrability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the I'royerty is located. The foregoing sentence shall not limit the applicability of Federal iaw lo
this Mortgage. In the event that .ny provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting
provisicn, and to this end the ‘provisions of this Morigage and the Note are declared to be severable. As used herein,
“cosls”, “expenses’ and “attorneys’ {zes’ i~clude all sums to the extent not prohibited by applicable law or limited

herein.

14. Borrower's Copy. Borrower shall be funished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rchabilitation Loan Agreemeni. Borrowe! chall fulfill all of Borrower's obligations under anay home rehabilita-
tion, improvement, repair, or other loan agreement waich Boerrower enters into with Lender. Lender, at Lender’s option,

may require Borrower 1o execute and deliver to Londer, in a form uacceptable to Lender, an assignment of any

rights, claims or defenses which Borrower may have ayains. parties who supply labor, materials or services in conneclion
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Tior ower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrowir s sold or transferred and Borrower is not a natural
person) without Lender’'s prior written consenl, Lender may. ui’i'.-option, require immediate payment in full of 2!
sums secured by this Mortgage. However, this option shall not be  elercised by Lender if exercise is prohibited by

federal law as of the date of this Mortgage.
If Lender exercises this option, Lender shall give Borrower po~tice of acceleration. The notice shall provide a

period of not less than 30 days from the date the notice is delivered or mailrd within which Borrower must pay all sums
secured by this Monrigage. Iff Borrower fails to pay these sums prior to thu exriration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice or demand ol Torrower.

NON-UNIFORM COVENANTS. Borrower and Lender further <ovensint and agree as

17. Accelezation; Remcdies. Except as provided in paragraph 16 herof, uwfou Barower’s  breach of any cove-
nant or agreement of Borrower in this Mortgage, jacluding the covenants to pay when cac any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paraz aph 12 hereof specifying: (1)
the bveach; (2) the action required to cure such breach; (3) a date, not less than 10 days from tle date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on oe *¢fae the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by jadicial procecding, and
sale of the Property. The naotice shali further inform Borrower of the right 1o reinstate after acceleratiorand the right to
assert in the foreclosure proceceding the nonexistence of a default or any other defense of Borrower \o. szceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lendir's option, may
declare all of the sums sccured by this Mortgage to be immediately due and payable without further demand and may
foreciose *s Mortgage by judicial procecding. Lender shall be entitled to collect in such procceding all expenses of
f.ecclosure, including, but not limited to, reasomable otiorncys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage i {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenszes incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Meorigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereol, including, but not limited lo, reasonable atlorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as if no accelerativn had occurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns Lo
Lender the rents of the Property, provided that Borrower shali, prior to acceleration under paragraph 17 hereofl or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon accelziation under paragraph 17 hereof or abandonment of the Property, Lender shall be entilled to have a
receiver appointed by a court 1o enter upon, take possestion of and manage the Property and to collect the rents of the
Properhy includiing thuse past due. Al rents collected by the receiver shall be apphed first to pavsment of the cosis of
managemont of the Property and collection of rents, inciuding, but not limited to. receiver’s fees. premiums on receiver's
hopds and reasanabic attoovevs Roes, ancd them 30 e sughs sevured by this Morggage. The reveiver shali be Bable to

ARt -0

follows:
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