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MORTGAGE
July 16

THIS MORTGAGE_ (“Security Instrument’) is given o -
19.93... The mortgagor is .. LEWLS..S .y Morgan adsfmetnte R: Morgan,. h}.s wife T
Borrower' ) This Secunly Instrument is given to

5"\'7' $ HOLLAND TRUST & SAV“&GS BANK . - .. which is orgnmzed and e:ustmg
fELiNGIS - and Whose adAress is .....oooeeeeeen...

( Lcndcr )

dated the same date as th s S:curity Instrument ("Note ). whgch rovndﬁ -!.':.:r monthly paymen!s. with the Full debt if not
TR . .. This Security Instrument

paid earlier, due and payableOn . August..l,.1
secures (0 Lender: {a} the repayraent of the debt evidenced by the Notc. wnh mtercst, nd al! renewals, exlensions and
modifications; (b} the payment r“all other sums, with interest, advanced under paragraph 7 1o protect the security of this

Security Instrument; and {c) the perforimance of Borrower's covenarts and agreements under this Security instrument and
the Note. For this purpose, Borrower 2o hcreby moﬂglge. grant and convey to Lendcr the foilowmg described property
e .. County. Illinois:

P-9 5-0540‘)

Jocatedin ..COOK......ccviii e e
See attached rider. p.i.n. 23-27-101-043

THE EAST 1 POOT OF LOT 21 AND ALL OF LOT 2: *N THIRD ADDITION TO SHIRBIL
ESTATES, BEING A SUBDIVISION OF PART OF LOT 7 TN K. DALENBERG'S SUBDIVISION OF
PART OF SECTIONS 22 AND 27 ALL IN TOWNSHIP 36/ /FURTH, RANGE 14, REAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Lawyers Title insurance Corporation

..266. Fast. Ai3nd. Street........onnnnnnnns .
(Caty]

which has the address of ..
jStreer}

Ilinois 60“73 ............................. (“Property Address™);
{Zip Code}
TOGETHER WITH all the improvements now of hereafter erected on the property, and all casements, rights,
appurtenances, rents. royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al) of the

foregoing is referred toin this Security Instrument as the “Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nghi fo

mortgage. grant and convey the Property and thal the Propesty is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

Oy

ks
I3

§198

19

encumbrances of record.
THiS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with

hmited variations by junsdiction to constitute a uniform securily insirument covering real property
.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM CovENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds'') equal to
one-twelfth of: {a) yearly 1axes and assessments which may atlain priority over this Sccurity Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any, (c) vearly hazard insurance premiums, and {d) yearly
mourtgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of vurrent data and reasonable estimates of future escrow iems.

The Funds shall be held in an instituticn the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender 1s such an institution). Lender shalb apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement i1s made or applicable law , o
requires interest to be paid. Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender c;"‘
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the bpad
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by |
this Security Instrument. =

If the amount of the Funds held by Lender, 1ogether with the future monthly paymens of Funds payable prior to:‘*‘;':

the due dates of the escrow items, shall exceed the amount required ta pay the escrow ttems when due, the excess shall be, 32
al Borrower's 4ption, cither promptly repaid to Borrower or credited to Borrower on moathly payments of Funds 1f the
amount of the Funds held by Lender 1s not sufficient to pay the escrow items when due, Borrower shall pay to Lender any ™
amount necessary toqnske up the deficiency in one or more payments as required by Lender.

Upon payment/tr full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lesider . If under paragraph i9 the Property is sold or acyquired by Lender, Lender shall apply, no later
whan immediately prior (0 hi sale of the Property or its acqsinon by Lender, any Funds held by Lender at the time of
application as a credit agmast fin sums secured by this Security Instrument.

3. Agpplication of Payrients. Unless applicable law provides otherwise, all payments received by Lender under
parugraphs | and 2 shall be applizd-first, to late charges due under the Note: second, 10 prepayment charges due under the
Note; third. to amounts payable undernaragraph 2. fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrovier shall nay al! tuaes, assessments, charges, fines and impositions attributable to the
Property which may atrain priority oser this Security Instrument. and leaschold payments or ground renis, tl any.
Borrower shall pay these obhigations in theinainer provided in paragraph 2, or if not pard 1n that manner, Borrower shall
pay thesmn on time directly to the person owed payment. Borrower shall promptly furnish t3 Lender all notices of amounts
to be paid under this paragraph. I Borrower jaayies these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall prompily discharge any hensalich has prionity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secu ed by the lien in a manner accepiabie to Lender. (b) contests in good
faith the lien by, or defends against enforcement of the livt n, legal proceedings which in the Lender’s opinion aperate to
provent the enforcement of the tien or forferture of any part of the Property: or (<) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tovhis Jecurity Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may atiamn priority woir'this Security Instrument, Lender may give Borrower a
notice idenbfying the hen. Borrower shall satisfy the lien or tak’s olie or more of the actions set forth above within 10 days
of the giving of nauice.

5. Hazard Insurance. Borrower shall keep the improvemdn’a now existing or hereafter erccted on the Property
insured against loss by fire. hazards included within the term “eatended poserage™ and any vther hazards for winch Lender
requires insurance. This insurance shall be maintained in the amounis ans~for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject tee Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender andslial) include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals If Lender requires, Bodiavver shall promptly give to Lender
all receipts of paid premiums and fenewal notices. In the event of loss, Borrower shallive prompt notice to the nsurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrawer utherwise agree in writing, insurance proceeds shall e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s seoddiny is not lessened. I the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insvrance proceeds shal! be
applied to the sums sccured by this Security Instrumeni, whether or not 1hen due, with any excess maid to Botrower. IT
Borrower abandons the Property, or does not answer within 30 days a natice from Lender that thinsucance carrier has
offered 10 settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or io pay sums secured by this Security Instrument, whether or not then due. The 10-da resiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree 1n writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs i and 2 or change the amouni of the payments. If
under paragraph 19 the Property s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. RBorrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leaschold and
fec 1itle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by $.ender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement a1 the Noie rate and shait be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borsower shall pay the premiums required to maintain the msurance in effect untit such time as the requirement for the
insurance (erminates ifs accordance with Borrower's and Lender’s wnitien agreement or applicable law.

8. Inspection. Lender or its agent may make recasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the nime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shaif be paid to Lender.

In the event of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty.
unless Borrower and Lender otherwise agree in writing, the sums sacured by this Security Instrument shall be reduced by
the amounl of the proceeds muhiplied by the following fraction: (a) the total amoun! of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid (o Borrower.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Buorrower that the condemnor offers to
make an award or settle a claim for damages, Borrower [lails to respond 1o Lender within 30 days after 1the dale the notice is
given, Lender is authorized to collect and apply the proceeds, at its opiion, ¢ither 10 resloration or repaif of the Froperty or
to the sums secur~a by this Security Instrument, whether or not then due.

Unitess Levider and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daicof the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowe’ Not Released; Farbearance By Lender Not a Waiver. Extensian of the 1ime for payment or
modification of amoitizziion of the sums secured by this Security Instrument granted by Lender tc any successor in
interest of Borrawer skatl 700 operate (o release the liability of the oniginal Borrower or Borrower's successors in interest.
Lender shall not be requited ta commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily 7mertization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bor;ov'er’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preciudr 2iie exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreemenis of
this Security Instrument shall bind am bip Gt the successors and assigns of Lender and Rorrower, subject ta the provisions
of paragraph 17. Borrower's covenants atid agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not eaxccuie the Note: (a) i co-sigming this Sccurity Insirument only (o mortgage, gran! and convey
that Borrower's interest in the Property undur b terms of this Security Instrument; {b) is not personally oblipated fo pay
the sums secured by this Secursty Instrument; and () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodaticns witl r:gard 19 1he terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Insirument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the iitenmst or ather toan charges collected or 1o be collected in
connection with the loan exceed the permitied fimits, then: (ad any such lpan charge shall be reduced by the amount
necessary to reduce the charge to the peromitied limit; and (b)/an’ sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may ciiosse 1o make this refund by reducing ihe principal owed
under the Note or by making a dirccl payment to Borrower. If a refind reduces principal, the reduction will be trealed as a
parpal prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. if enactment ¢¢ Japiration of applicable taws has the cflect of
rendering any provision of the Note or this Sceurity Instrument unenforer 2bie according toits terms, Lender, at its option,
may require immediate payment m full of 2)) sums sccured by this Security mstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lendet shall take (he sieps specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Sccurity Instru(nert shall be given by delivering il or by
mailing it by first class mail uniess apphcable law tequires wse of another method /' pC notice shall be directed 1o the
Property Address or any other address Borrower designates by notice (o Lender. Any’iviize to Lender shall be given by
fArst class mail 1o Lender's pddress stated herein or any other address Lender desighates Ly natice to Borrawer. Any notice
provided for in this Security hnstrument shall be deemed to huve heen given to Borrower or Liinder when givedn as provided
in this paragraph.

15. Governing Law; Severability. This Security Insteument shall be governed by ledural 'av: and the law of the
jurisdiction in which the Property is located. In the evert that any provision or clause of this Securitvinstrument or the
Note conflicts with applicahle Jaw, such conflict shall not affect other provisions of this Security Insirviment or the Note
which car be given effect without the conflicting provision. To this end the provisions of this Security l/istiument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shaft be given one conformed copy of the Note and of this Secuiity Instrument.

17. Transfer of the Property or a Heaeflcial Interest in Borrower. If alt or any part of the Property or any
interest in i is sald or transferred (or 1f a benvfivia) interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al ¥s oplion, require immediate payment in full of all sums
secured by this Security Instrument. owever, this option shall not be exercised by Lender f excrcise is prohibited by
federal law as of the date of this Security instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat lexs than 10 days from the date the nolice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. If Borrower Fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedhes permitted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1T Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Secunty insirument discontiniued &t any time pnios 1o the earlier of: {a) 5 days (or such other period as
applicabie law may specify for reinstatermen)) before sate of the Property pursuant to any power of sale confained in this
Security Insirument; or (b) entry of a4 judgment enforcing 1his Security Instrument. Those conditions are that Barrower:
(a} pays Lender all sums which then would be duc under this Sccurity Insirument egnd the Note had no acceleration
occurred; (hy cures any default of any other covenants or agreementis; {C) pays all cxpenses incurred in epforcing this
Security Instrument. including. but not limited to. reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require (o assure that the hen of this Sceurily Instrument, Lender’s nights in the Property and Borrower’s
ohligation 10 pay the suma secured by thin Secunty Instrument shall continue unchanged. Upon remstatement by
Borrower, this Secarity Insirument and the obligations secured hersby shall remain fully effective as if no acceleration had
occurred However. this nighl 1o remnstale shalil not apply in the case of acceleration under paragraphs 13 or 17



