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MORTGAGE
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THIS MORTGAGE ("Security listaraent”) is given on Juns 2, 1994

. The masagos is

L P

N, LAWRENCE § NUND & JANE L UM, 4USEAND AND WIFE . )

! -
u "
S "Borower’). This Security Instrament is given 10 AuL#SURCE MORTBAGE' CORPORATION |
@ which is organized and existing under the lawsof THE STATE OF 41.LINOIS _and whose

address is 3000 CENTRAL ST.

EVANSTON, IL 60201

("Lender"). Borrower owes Lender the principal sum of
Gne Hundred Seventy-Fiva Thousand and No/100 -~

Dollgrs (US. $  175,000.00 ).
This debt is evidenced by Borrower’s note dated the same daie as this Sccurity Instrumen) {"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on July 1,.¢2vzd . This Security

Instrument secures 0 Lender: (a) the repayment of the debt evidenced by the Note, with interst, 2ad alt renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paniz-aph 7 to protect the security of
shis Security Instrument; and (c) the pecformance of Borrower’s covenants and agrecments nnder this Sechrity Instrumem and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descriozs property located in

cooK County, lllinois:
LOT 5 1N BLOCK 2 IN DEWES' SECOND ADRITION TO OAK GLEN, BEING A SUBDIVISION OF THE EAST
7 ACRES OF THE WEST 1/2 OF THE NORTN WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTILNM 35,

TOWNSHIP 42 NORTN, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY,
ILLINOIS. PIN NUMBER: C4-35-306-008.

NQ4—II"73/EH£¢{04'Z

vrocosps ottt

which hag the address of 1964 HENLEY BLENVIEW [Street, Ciryl,
Jilinots 60025 ("Property Address™),
k. I2ip Code} Form 3014 9/90
p‘tn, ILLIMOIS -  Singie Family - Fannls Mas/Freddie Mac UNIFORM INSTRUMENT Page il Amended 5/
k q-tltlu 188} VUP MORTOAGE FOANSY - (313/263.4104 - {S001521. 7291
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5. Hazard ar Property Insurance. Borrower shall koepthe isprovemenis now existing or hercafter crecied on the Property
insured against ioss by firs, hazards included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasongbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable w0 Lender and shall include a standard morigage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give w0 Lender all receipis of paid
premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurence carrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasibe or Lender's security would be hessenad, the insurance procecds shall be appiicd to the sums
sccurcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Bomrower abandons the
Propesty, or does no7 azswer within 30 days a notice from Lender thar the insurance carrier has offered to seitle a claim, then
Lender may coliect the wzurance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums secured
by this Security Insrenaerd, vhether or not then duc. The 30-dsy period wili begin when the notice is given.

Unless Lender and Borrwér otherwise agree in writing, any application of procecds to principal shall not exiend or postpone
the due date of the monthly paynens referred to in paragraphs 1 and 2 or change the amonnt of the payments. If under paragraph
23 the Property is acquired by Lzadex, Botrower's right 10 any insurance policies and proceeds resuiting from damage o the
Property prior to the acquisition shail ;»:s to Lender o the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenzaze and Protection of the Property; Borrower’'s Loan Application; Leascholds.
Botrower shall occupy, establish, and use the Propery as Borrower's principal residence within sixty days afier the execution of
this Sccurity Instrument and shall continue to occupy the Property as Bosrower's principal residence for at least one year afier the
daie of occupancy, unless Lender otherwise sgrees-in-writing, which consent shall not be unrcasonably withheld, or uniess
extcnuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Propenty to deiesiorate, or commit waste on the Property. Borrower shail be in default if any forfeiure action or
proceeding, whether civil or criminal, is begun that in Lender’: good faith judgment could result in forfeituse of the Propenty or
otherwise matetially impair the tien created by this Security Instimeat or Lender’s security intercst. Borrower may cure such a
default and reinstate, as provided in paragreph 18, by causing the (cbon or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s irterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matesially false or inaccurate information or siatemeris ‘o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noio, incirding, but not limiled to, representations, | .
concerning Bosrower’s occupancy of the Property as a principal residence. If this Sccariy Instrument is on a leasehold, Borrower,,,

PR

shali comply with all the provisions of the lease, If Borrower acquires fee title to the Proponv.the leasehold and the fee title shaii - »
not merge unless Lender agrees (o the merger in writing. ~
7. Profection of Lender’s Rights in the Property. If Borrower fails to perform the covetias and agreements contained in -
this Security Instrument, or there is a legal procecding that may significantly affect Lender's nigh's in the Property (such as a>,
proceeding in bankruptcy, probute, for condemnation or forfeiture: or to enforce laws or regulations), Gicn wrnder may do and pay **
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lendes s actions may include he §
8
n
ok

.-

o

paying any sums secured by a lien which has priority over this Sceurily Instrument, appearing in couit. p=ving reasonable
attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this pamyraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agroe tn other terms of payment, these amounts shall bear interest from the daie of
disbursament at the Note rats and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums Tequired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required
obtain coverage substantially equivalent to the morngage nsurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in ¢ffect, from an alicrnawe morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
one-twvelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in effect. Lender will accept, usc and retain these payments s & loss reserve in liew of morigage insurance. Loss resceve

Form 3014 3%
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16. Borrower's Copy. Bormrower shall be given one confortned cc{py of the Noic and of this Secdrity Instrument.

17, Transfer of the Property or a Beueficial Interest in Borvower, [f ail or any part of the Property ot any intceest in it is
sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not & natural n) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full oF sl) sums secured by this Security
Instrument. However, this option shall nol be exercised by Lender if excrcise is prohibited by federal law as of the daie of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not lss
than 30 days from the date the noticc is delivered ot mailed within which Borrower must pay all sums sccured by this Security
Tnstrument. If Barrower fails 10 pay these siums prior to the expiration of this period. Lender may invoke any remedics permitied
by this Security Instrument without funher notice or Gemand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at sny time prior 1o the carlier of: (a) 5 days {or such other period as
appticable law may specily for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenants or agreements; (c) pays alf expenscs incurred in enforcing this Security Instrument, including, but
not limited o, reasonable 2uomeys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrumen; Leider’s rights in the Property and Borrower’s obligation o pay the sums sccured by this Sccurity
Instrument gha!l continr- unchanged. Upon reinstaiemenl by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fulty Zttective as if no acceleration had ovcurred. However, this right io reinstate shall not apply in the casc of

acceleration under paragrap <7
19. Sale of Note; Chaugs o7 i.0an Servicer. The Note or a partial interest in the Noie (together with this Security
Instrument) may be sold one or fa¢:2 limes without prior notice o Borrower. A sale may result in a change in the cntity (known

as the "Loan Servicer”) that collects raoathly payments due under the Noie and this Sccurity Instrument. There also may be onc of
more changes of the Loan Servicer urs<iated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will statc the name and
address of the new Loan Servicer and the-arfaress o which payments should be made. The notice will also contain any other
information required by applicablc law.

20, Hazardous Substances. Borrower shal not cause or permil the presence, usc, disposal, storage, or releasc of any
Hazardous Substances an or in the Property. Borrov/er shall not do, nor allow anyone else to do, anything affecling the Property
that is in violation of any Environmental Law. The prereding. two sentences shall not apply to the presence, use, or SIOFAEe on the
Property of small quantities of Hazardous Substances tha? are gencrally recognized to be appropriate to normai residential uses

and o maintenance of the Property.

Borrower shall promptly give Lender written noticc of fny 1ivestigation, claim, demand, lawsuit or other acton by any
govemmental ot regulatory agency or privale party involving bio Pecpeny and any Hazardous Subsiance or Environmental Law
of which Borrower has actua! knowledge. If Borrower leamns, or is natilied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substaices defined as loxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, ctr flammable or toxic petroicum products, toxic
pesticides and herbicides, volatile solvents, materials conaining asbestos or formddelyde, and radioactive materials, As used in

this 20, "Environmental Law” means federal laws and laws of the juriscictina where the Property is located that relate

to health, safery & environmental prolection.
NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as fut ows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration 1n\fowing Borrawer's breach of,

any covepant or agreement in this Security Jnstrument (but not prior 1o acceleration wides paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requires to cure the default; ()

2 date, not less than 30 days from the date the notice is given to Borrower, by which the default viusi be cured; and (d) .

that failure to cure the default on or before the date specified in the notice may result in acceleration of .he sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shili 'urther inform
Borrower of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited tc, reasunable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of alt sums securcd by this Security Instrument, Lender shall release this Security Instrument

wiinout charge to Borrower. Borrower shal} pay any recordatios costs.
23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of June ,
19 94 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Securily Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Bofrower's
Adjuswable Rate Note {(the "Note”) to ALLSOURCE MORTGAGE CORPORATION

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1964 HENLEY, GLENVIEW, ILLINDIS 60025
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE . AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOR/‘{OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE 1 ¥E BORROWER MUST PAY.

ADDITIONA!. Z/OVENANTS. In addition to the covenants and agrecments made in the Security Instrument, Berrower
and Lender further rive.nnt and agree as follows:

A. INTEREST RATE AVY p7ONTHLY PAYMENT CHANGES
The Note provides for ac-aitial interest rate of 7.1250 %. The Noie provides for changes in the
interest rate and the monthly paymeats, as follows:

4. INTEREST RATE AND MONTHLY #AYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on ine first day of July , 200%
day every 1Zth month thereafter. Each date on wiich my interest rate could change is called a "Change Datg.”

{B) The Index e

Beginning with the first Change Date, my intcrest/ rate will be based on an Index. The "Index” is the woekly average
yield on United States Treasury securities adjusted to a consiant maturity of 1 year, as madc available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the "Current Index.™"

, and on that

If the Index is no longer available, the Note Holder will chocse /1 pew index that is based upon comparable informaton. %
The Note Holder will give me notice of this choice. - OV
(C) Calculation of Changes R e
Before each Change Date, the Note Holder will calculate my new interesi rate by adding (A
Two and Three-Fourths percentage points | 2.7500 %) to the Cumrent C

Index. The Note Holder will then round the result of this addition to the r:arest onc-eighth of Gre percentage point ".;-‘
{0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amoum i1l be my ncw interest rate until the next W=
Change Date.

The Note Holder will then determine the amount of the monthly payment that w ouid be sufficicnt to repay the unpaid
principal tha: 1 am expecied to owe at the Change Date in full on the Maturity Date at oy new inierest raic in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment,

{D) Limits on Interest Rate Changes

The interest 7atc 1 am reguired to pay at the first Change Date will not be greater than
9.1250 % or less than 5.1250 %. Thercafter, my intcrest raic will never be increased

or decreased on any single Change Date by more than two percentage points (2.0%) from the raie of iinterest I have been
paying for the preceding 12 months. My interest sate will never be greater than
13.1250 %.

(E} Effective Date of Changes
My new interest rate will become cffective on each Change Date. I will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Datc until the amount of my monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of my monthly

payment before the effective date of any change. The notice will inciude information required by law 10 be given me and alse
the title and telephone number of a person who will answer any question I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM £-2 - Singie Famlly - Fennie Mre/Fragdie Mac Unitorm Inairumeni Form 3111 3783
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