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COGK REGURBER

This Agreement wade this AF _ day of October, 1980, by and betieen
JAMES GRIFFIN and WILLIAM GRIFFIN, 4 '

vu-mREAS JAMES GRIFFIN intends to pu.rchaae a 1iving unit at Park Forest
cQoperative Apartments, Area J; and will be paying the costs of acquiring said
living unit, including a down payment of $7,000.00; and |

WHEREAS) WILLIAM GRIFFIN desires to reside with JAMES GRIFFIN at said
living unit and in{crnnsideration therefor shall pay to JAMES. C'RIL"FIN one-half of
all costs for and related to saJ.d living urut, including but not lmu.ted to, all
payments requ:.md by Park Fc.ct_st cooperativc Aparl:tents, all utility charges and
all maintenance and repair co',t:s o

NOW, THEREFORE, for and in consideration of the foregoing prémiéési» and
the covenants and agreements herein contained, the parties agree as -folléwé;_

1. That in the event that JAMES GRIFFIN acquires a living unit at Park

Forest Cooperative Aparu:ienté and desires i sllow WILLIAM GRIFFIN to reside with:
him in said living unit, then WILLIAM GRIFFIN aimees to pay to JAMES GRIFFIN ong-
half of all costs for and related to said living tnit for such time as he should. :,
reside in said 11v;|.ng unit, 1nc11ﬁ:.ng but not limitel ‘o, all payments requ:u:ed

by Park Forest Coope.rat:.ve Apa.rtments , all utlllty charge' and all ma:l.ntermme a.nd

T,S.Léﬁagﬁg

'repalr costs. WILLIAM GRIF:E'm agrees o pay ‘his share of sa.d r-"\st._ to J’AMES
GRIFFIN pronptly when dve. ' :

2. That upon the sale or other disposition of the subjec:c Living unit,
JAMES GRIFFIN shall first receive from the proceeds of dispos:i.tion that sum -whi'c-h E
he ‘has paid to acquire said’ unit; all remaining proceeds sha.‘Ll be divided equally E
petwesn the parties hereto, Provided that they have eqially ‘shared all’costs for - ﬂ
and related to said 11v1ng unit to the time of dlsposs.tlon_. _ "-‘P

| 3. That in the event that WILLIAM GRIFFIN should, at some time prior

to the disposition of. the"'.'subj;e‘ct living unit, cease residing in said ‘liv:':ng it
then his share of eqm.ty in the: subject liv:.ng unit shall then be detatmmed' e

pursuant to the followmg foxmula.
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Total equity, minus the sum paid by JAMES GRIFFIN to
acquire the subject unit and minus the amount of -any
payment deficiencies. on the part of WILLIAM GRIFFIN,.
divided b} two.

4. That JAMES GRI}!’PIN ugrm to pay to WIH.IAM GRIFFIN the amount 8o

dete:mined to be WIL:L.IAM GP.‘:‘.FF:EN’C‘- ‘ghare of equity upon any c‘iisposition of the
subject 1:Lving unit but not 1ater than 3 years from and afte:c the date upon
which WILLFAM GRIFFIN ceased living in sa:.d uru.t
&, mhat it i_s undarstocd and agreed by and between the parties thét

JAMES GRIFFIN sh21l be the ovner of subject living umit, and, as suck, he shall
have sole discretior as to the disposition of said unit a.nd the occupancy’ of same
by WILLIAM GRIFFIM, subjiet anly to the terms and coiﬂitiéﬁs herein set forth.

_ 6. That the terrs gnd cbnd;tioné of this agreement shall be binding
upcrand ihure tothe be.hefiﬁ“"of the heirs, successor's and aséiérxs_of, the parties

hereto. 7 _
N WI'.I‘NESS WIEREOF.. thie parties have executecl this J.nst.rwrent on the’

. date first statec’labove T & ’) A o 7.
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STATE OF ITLINOIS )
S ) . S8
COUNTY QF QOCK )

I, the undersigned, a Notary Public in and for said Courity in the State -
aforesaid, DO HEREBY CERTIFY that JAMES GRIFFIN and WILLIAM GRIFFIY ave pe.rsonally
known to me to be the same persons whose names are subscribed to the furegoing -

- instyument, appeared before me thig day in person and acknowledged tIL‘L they. signed
sealed and delivered the said’ J.nstrunent -as their free and voluntary act, for the
uses and purposes therein set ‘forth.:

{

| Given under my hand® and official seal this /.5’% da} of 0&%«; » N
Camissio ires 21 DA S 19, L. ‘ : : R R R
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