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© 1. Mortgagors shall (1) promptly repeir, restore or rebuild any buildings or impravements now or hereafter on the premises which
may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from mechanic's or
othey liens or cinfms for licn not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which may be sccured by
a lien or charge on the premises superior 1o the lien hersof, and upon request exhibit satisfuciory evidence of the discharge of such prior
lien to the Morigagee; {4} complete within & reasonable thme any building or buildings now or at any time in process of erection upon said
premises; (5) camrly whh al} réguirements of law or municipr] ordinspces with respect to the premises and the usc thereof; (6) make
no material alicrations in sald premises cxcept bs fequired by faw or municipal ordinance.

2. Morigagors shail J:ay before any penalty nttaches all general taxes, and shall pay special taxes, special assessments, water charges,
sewer service charges, and other charges aguinst the premises when due, and shall, upon writlen request, furnish to the Mortgagee duplicate
recelpts herefor, To prevent defuull horeunder Morlgagors shall pay in full under protest, in the manner provided by statule, any tax or
asgessment which Mortgagors may desire 1o conlest.

. 3. In the event. of the enactment after this date of any law of Ifiinois deducting from the value of jand for the purpose of 1axation any
‘Hlien thereon, or imesIng upen the Morigagee the payment of the whole or any part of the taxcs or nssessments or charges or liens hercin
required to be paid by Morlgsgoss, or changing in any way the laws relating to the iaxation of mortgages or debis secured by mortgages or
the mortgugee’s intersst in the property, or the manner of collection of taxes, so as to uffect this morigage or the debt secured herehy or
the holder thercof, then and in any such eveni, the Mortgagors, upon demand by the Morigagee, shall pay such taxes or asscssments. or
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the Morigagee (s} it might be uniawfo) 1o
require Mortgagors to make such Enymcnt or (b} the making of such payment might result in the imposition of inlerest beyond the max-
imum amount permitied by law, then and in such cvent, the Mortgagee may ciect, by notice in writing given to the Mortgagors, lo declare
alt of the indebtedneas secured hercby (o be and become due and payable sixty (60) days from the giving of such nolice.

: 4, If, by the laws of the United States of America or of any stote having jurisdiction inn the premises, any tax is due or becomes due
In respect of the issuance of the note hereby sccured, the Mortgagars covenant and agree (0 pay such tax in the manner required by any such
law, The Mnrlgn%on sutther covenani to hold harmless and agree 1o indemnify the Moxtgagee, and the Mortgagee's successors or assigns,
against any lisbility 1aevrred by reason of the imposition of any tax on the issuance of the nate sccured hereby.

S. AL such time o7 the Mortgrgors are not in defnult cither under the terms of the note secured hercby ar toder the terms of this
mortgage, the Mortgagor: stall have such priviiege of making prepayments on the principal of said note (in addition to the requires) pay-
menis) as may be provicsd (r said note. .

6. Morlgagors shal) Fico ull buiidings and finprovements now or hereafter situated on said premises insurcd agninst foss or damage
by fire, lighining and windstorm irder policies providing for payment by the insurance companies of moneys sufficient either to pay the
coat of replacing or repairing the.sp'iiz or lo pay in full the indebtedness secured herehy, all in cnmenicy satisfpclory 1o the Martgagee,
‘under insirance policies payuble, i cr.z of loas or domage, o Mortgagee, such rights 10 be evidenced by the standard mortgoge clause to

- be attached to eoch policy, and shall deliver all policies, including ndditional and renewa) policies, to the Mortgagee, and in case of insur-

"ance abant to expire, shall deliver rencevar policies not jess than ten doys prior to the respective dales of expirgtion.

7. 1a cuse of default therein, Morigag e vray, but need not, make any payment or perform any act hereinbefore required of Morigagors

in any form and maaner deemed expedient, »'d may, but heed not, make full or partial payments of principal or interest on prior encum-
-brances, If any, and purchase, discharge, comrromise or settle apy lax Hen or other prior licn or title or claim thereof, or redeem from
any tax sale or forfeiture offecting =aid premises or contest any fax or assessment. All moneys paid for any of the purposes herein author-

. ized and all cxpenses paid or incurred in conncel on Hierewith, including attorneys’ fees, and any other moneys advanced by Mortgogee to
- protect the raorigeged premises and the lien hereol, chal'. be so much additionn] indebtedness secured hereby and shall become immedintely
due and paysble withoul notice and with interest theron at the highest rate now penmitied by Hlinois luw. Inaction of Mortgagee shail
never be considered as a waiver of any right accruing 2o Mortgagee on account of uny default hereunder on the part of the Mortgagors.

8, The Mortgigee making uny payment hereby authoriz/d relating lo taxes or asseysments, may do so according to any bill, statcment
or estimate procured fram the appropriste public office wittc 1t inquiry into the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax Hen or tille or-aim thereof.

9. Morigagors shalf Euy cach item of indebtedness herein (nentioned, both principal and intercst, when due according fo the terms

e Mortgagee and without notice to Mor'griors, all unpaid indebtedness secured by this morigage shall, potwith-

standing anything in 1he note or in this mortgage to the contrary, becomr due and payshle (a) immediately in the case of default in making

payment of any installment of principal or interest on the note, or (bl yaen defauit shall occur and continue for three days in the per-
formance of any other agreement of the Morigagors hercin centained,

10. When the indcbtedness hercby secured shail became due whether by s celeration or otherwise, Morizagee shall have the right

to foreclose the lien hereof. In nny suit to foreclose the lien hereof, there shsd e allowed and included as additions) indebtzdness in the
decreo for snle all expenditures and expenses which may be paid or incurred by ¢r o9 behalf of Mortgagee for attorncys’ fees, nppraiser's

fecs, outloys for documentaty and cxpert cvidence, slepographers’ charges, pelucalion costs and costs (which may be estimated ns to -

items to be expended after entry of the decree} of procuring all such abstracts of ti.e, ‘itle searches, and cxaminations, fitle insurance
policies, Torrens certificates, and similar data and assurances with respect to title a. Mortzagee may deem to be reasonably necessary
cither to prosecute such suit or to evidence to bidders at any sale which may be had porsvant to such decree the true condition of the titie
to or the value of the premises. All expenditures and expenses of the_nature in this paragie i mentioned shall become 50 much additional
indebtedness ‘secured hereby and Immedincely due and payable, with interest thercon al the'hi test rate now permitted by Dlinois low, when
puid or Incurred by Mortgagee in connection with (a) nny proceeding, including probate and “an¥cuptcy proceedings, lo which the Mot~
gogee shall be o pariy, cither as plaintiff, claimant or defendsnt, by reason of this mortgage or «nv indebiedness hercby secured: or (h)
preparations for the commencement of any suit for the foreclosure hereof afler accrual of such 7.ght to foreclose whether or not actually
commenced; or (¢) preparations for the defense of any sctugh or threslened suit or procceding whiCh, might affect the premises or the

seeoriiy hereof,

H. The proceeds of any forscloyure sale of the premises shall be distributed und appiied in the follawiny order of pricrty: First, on
account of all costs and expenses fncident to the foreclosure proceedings, inchuding all such items ns are meotioncd in the preceding para-
graph hereol; second, ol nther items which under the torms hereof constilute secared indebtedness additeone’ “ro that evidenced by the
note, wiih intcrest thereon as herein provided; third, afl principal and interest remuining unpaid en 1he nole;Govah, any overplus to Mort-
gapors, their heira, legal representatives or assigns, as their rights may appear.

12. Upon or at any time after the filing of a complaint to foreclose this mortgage the court in which such coruplaint is filed may
appoint n receiver of sald premises, Such pppoiniment may be made either before or after saie, without notice, without repr.rd 10 the solvency
or insolvapcy of Mortgagors at the time of application for such receiver and withont regard 1o the then value of the premists ot whether
the:same. shall be then occupicd as 2 homestead or no!, and the Mortgagee may be appointed as such receiver. Such receciver shall have
power (o callcct the rems, issues and profits of said premises during the pendency of such foreclosure suit and, in case of a saje and a de-
Rciency, during the full statutory period of redempiion, whether there be redempition or not, as well as during any further times when
Mortgagors, except foir the intervention of such receiver, would be entitled to colleet such rents, issucy and profits, and all other powers
which muy be nccessary or are usual in such cases for the protection, possession, control, management and operation of the premises dur-
ing the whole of seid period. The Court from lime to time moy suthorize the receiver 1o apply the net iicome in his hands in payment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this morigage, or any tax, special nssesssnent or
other lien which may be or become superior to the lien hereof or of such decrec, provided such :oplication is made prior to foreclosure
sule; (2} the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the lien or of any provision hereof shall be subject 10 any defense which would not be good
and available to the party interposing same in an action st law upon the nots hereby secured.

14. The Morigagee shall have Lhe right to inspect the premises at ail reusonable times and access thereto shall be permitted for tha
purpose; - ‘

15, The Mortgagors shall periodically deposit with the Mortgagee such sums as the Mortgngee may reasonably require for pay-
ment of taxes and assessments oo the premises. No such deposit shall bear any interest.

16, "1f the payment of said indcbicdness or any part 1he|"eo{ be exicrded or varied or if any part of the security be relessed, afl per-
sons now or ai any time hereafier liable therefor, or interested in said premises, shall be held to asseni to such cxicnsion, varialion or
release, and their lishility and the licn and all provisions hercof shalf contine in full force, the right of recourse ugainst all such persons
being expressly reserved by the Morigagee, notwithsiandipg such extznsion, variation or release.

17. Mortgagee shall release this mortgage and lien thereof. by proper instrument upon payment and discharge of all indebiedness

secured hercby and payment of 8 reasonable fee to Martgagee for the :;aculion of such releasc.

18, This mortgage and sll provisions hercof, shatl extend to and be binding upon Mortgagers and all persons claiming under or
through Mortgugors, and the word “Mortgagors” when uscd herein shull include all such persons and all persons Jiable for the payment
of the indebtedness or any part thereof, whether or not such Eersons shall have exccuted the note or this mortgage. The word “Morigayee™
when used herein shall include the successars and assigns of the Morigagee named herein and the holder or holders, from time to time, of
the note secured hereby,
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