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MORTGAGE
THIS MORTGAGE ("Security Jastrument”) {s. given on  MAY 31, 1994 . - ' ' .Thé-maﬁg.agm is

' RICHMOND R, BAKER AND GATZ C. BAKER, HUSBAND AND WIFE

("Borrower®). This Security lnstrument is given to| ¥IRWEST MORTGAGE, INC.

‘

which is orgunized and existing under the laws of THE STATE o# MIKNESOTA ' -, and whose -
address is NORWEST MORTGAGE INC.,, P.O. BOX 5137, Dif wnma, IA 503065137 } N
“Lender”). Borrower owes Lender the principal sumof -
FCRTY PIVE THOUSAND AND 00/100 "~ y
Dellars (U.S. $4444%45,000,00 ).
This deht is evidenced by Borrower's note dated (he same dete .as this Securiiv-Instrument ("Note®), which pmvidcs ror
monthly payments, with the full debt, if not paid carier, duc and payable on JUNE 04, 9024
"This Security Instrument secuzes to Lender: (a) the repayment of the debi evidenced by the ivotz, with lnterest “and alf rcncwais.'
“extensions and modifications cf the Note; (b) the payment of alf other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowcr does hereby mongage grant and co: ave; to Lender the-following

described property located In - COOK County, lllinois
SEE ATTACHED LEGAL DEBCRIPTION ' .

B

GeIa

PIN#30 19 100 126 1016

s
B
*8RE ADJUSTABLE RATE RIDER . E
5137, DES MOINES, IA 503065137 | %9
po
- ,5-
B which hos the address of 1255 CUNNINGHAM DRIVE,#3-E-2  CALUMET CITY o o (Sweet, Cigl,
- R 04 | " : : o
lmms 604089 {Zip Code) | " Propcrty Address*) | _ | I
B _ Form 3014 9/30
ILLINOIS-Singla Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT L . Pogutoei ) Amended 5/91
(.v" . .
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CTOGET HER WITH niLhJe improvements now of hereafter erecied o the proparly,fund ali cn;wmcnls, .zppurwnnnccs, mul'
Dxtuson aow o horuafter o part of e proporty, Al replacoments and additions shall nlse be covered by this Sccunty
Instrument, All of the foregolng I8 referred (o i thls Security nstrument as the "Propurty.”

. BORROWER CGVENANTS that Borrower Iy {swfully selsed of the extato hurehy conveyed and has the right 1o mortgage,
grant and convey the Property and that the Propenty fs unencumbered, oxcept for eovumbrances of record, Borrower warranty
and will defend generally the title to the Property against all clalms and demands, subject 1o any encumbrances of reconj.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security Instrument covering real property. .
{UNIFORM COVENANTS. Botrawer and Lender covenant and sgree as follows:
1. Payment of Principal and Interest; Prepayment und Late Chorges, Borrower shall prompily puy when dte the
principal of and interest on the debt cvidenced by the Noto and any prepuyment and late charges due under the Note, _
2, Funds for Taxes and Insurance. Subject (o applicable law or to a writlen waiver by Lender, Borrower shall pay.to
Lendor on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for; (a) yearly raxes
and asseasments which may attain priority over this Security Instrument as a lien on the Property; (b)-yearly teasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance prcmiums‘. {d) yearly flood insurnnce premitms, -
If ny; (e) yearly mer.gage insurance premiums, if any; and (f) any sums payahlc by Borrower 10 Lender, in accordante wilh
the provisions of parage=ph 8, in lieu of the payment of morigage insurance premiums, These items are cailed "Escrow ltems. "
Lender may, nt any tinz, <ollect and hold Funds in an amount nol to exceed the maximum amount a lender for a federally
reluted mortgage loan may-cezire for Borrower's escrow accoun! under the fedeza) Renl Eytate Seulcment Procedures Act of -
1974 as anended from time to-tmie, 12 U.S.C. Scction 2601 et sey. ("RESPA"). ‘anless another law that applies to the Punds
sa18 0 lessor amount. If 8o, Lender snay, a¢ any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender moy cstimate the amount oi Punds due on the basls of current data und reasoneble estfinatcs of expenditures of future -
Escrow items or otherwise in accordance with: upplicablo law, N
‘The Punds shall be held in an lnstituties-whose deposits arc tmured by u federal agency, lna!mmcmalhy, or ety
(including Lender, if Lender is such an institulion) or in any Pederal Homa Loan Bank, Lender shall spply the Funds to pay the
Bscrow Hems, Lender may not charge Borrower fir *olding and applying the Funds, annually analyzing the escrow aceount, of
veri(ying the Escrow liems, unless Lender pays Borrewec interest on the Funds and applicable Taw permits Lender (o make such
a charge, However, Lender muy require Borrower to pay a ene-time eharge for an independent real estate tnx reporting service
used by Lender in coancction with this lonn, unless npplicable (aw provides otherwisc. {niess an agreement is made or
applicable law requires [nterest to be paid, Lender shall niot be requ'red 1o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however,.that interesi ano'l be paid on the Punds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits «nd’ debits 1o the Funds and the purposz for which each
debil 1o the Funds was made. The Funds are pledged as sdditional security fos ail sums secured by this Security Instrument.
if the Funds held by Lender exceed the amounts permitted to be held Dy apriicable law, Lender shall aceaunt to Borrower
~ for the excess Funds in accordance with the requirements of applicable law. If (he amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ftems when due, Lender may so notify Barraraer in writing, and, in such case Boirower.

~ shall pay to Lender the amount necessary to make up the deficiency, Borrower shali make up the deﬁclcncy in no mere than

twelve monthly payments, at Lender's sole discresion. '

Upon payment in ful} of alf sums secured by this Security Instrumient, Lender shall promptly refund to Barrowcr any :
Funds held by Lender. If, under paragraph 21, Lender yhail acquire or sel] the Property, Lender, yaon o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credivoguist the sums secured hy
this Security lnstrument,

3. Application of Paymients, Unless applicable law provldcs osherwise, alt payments received by Lerder under paragraphs

1 ond 2 shall be applied: firsl, 10 any prepayment chirges due under the Note; second, to amounts payable apder paragraph 2;

third, to interest due; fourth, to principal due; and last, (o any late charges due under the Note, -

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions al(ributablc to the Property
,which may attain priority over this Sccuruy Instrument, and leasehold payments or ground rents, if any. Borrower shall pay .
these obligations in the manner provided in pacagraph 2, or If not paid in that manner, Borrower shall pay them on time directly
lo the person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid under 1his paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidancing the paymeats.
" Borrower shall promptly discharge any iten which has priarity over this Securlty Instrument uniess Borrower: (p) ngrees in
. writing to the payment of the obligatlon sccured by the licn i a manner accepiable 10 Lender; () contesis in good faith the len
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the
- enforeement of the lien; ot (c) secures from the holder of the lien an sgreement satisfactory to Lender subordinating the fien to -
this Security Instrument. If Lender determines that my part of the Property {s subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower 2 notlee identifylng the len. Borrower shall satis(y the Hen or take one or
more of the actions set forth above within 10 days of the piving of notice,

ifSSi’{)‘Sﬁ‘S_‘
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which shall not be unrcasonably withheld, If Borrower (alls to-malntain coverage described above, Lender may, t Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable 1o Lender and shall include a standasd moregege elause, Lender -

shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrler and Lender,
Lender may make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in wriling, Insurance proceeds shall be applicd to restoration or repatr of the
Prc;peﬂ;r damaged), If the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration ot
repair is not ¢conomically feasible or Lender's sscurity would be lessened, the lnsurance proceeds shull be applied 10 the sums

secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the:

Property, ot does -0y answer within 30 days a notice from Lender that the Insurance cartler has offered 10 sottlo a ¢lalm, then
Lender may colleet o insurance proceeds, Lender may use thu proceeds to repaic or restoro the Property or to pay suma
secuted by this Secutity Ttstrument, whether or nol then due. ‘The 30-duy perfod will begin when (he noties is gives,

. Unless Lendor ang Borower olherwise agree In writing, ity upplicatlon of -proceeds o priveipal shidl not extend or
postpone the due date.of e wonthly pryments refered to in paragraphs 1 snd 2 or change the amount of the payments, {f

5. Hazard or Property Insurance, Borrowsr shall kedp the lmprm‘cmc:ﬁ& now cx stlng or hereafler erected on the

~ Property- insured ngainst loss by fire, hazards included withir the term *extended coverage" and any other huzards, including.
fioods or flooding, for which Lender roquires insurance, This insurance shall be maintained in the amounts and for the periods

i Lender requires. The insurance carrer providing the insurance sholl be chosen by Borrower subject to Lender's approval -

under parograph 21 the Property kodequired by Lender, Borrower's right 1o any insurance policics and proceeds resulting from

damage to the Property prior to the sequisition shall pass to Lender to the exten ar the sums secured by this Sccumy Inszmmcm'

- immediately prior to the acquistiion.

6. Oceupancy, Preservation, Maluicpaince and Protection of the I'roperty;- Borrower’s Loan Appllcatlon' Leascholds,.

| Borrower shall occupy, establish, and use the “roperty as Borrower's principal residence within sixty days nfter the exceution of

‘this Security Instrument and shall continie to 2covpy the Property as Borrower’s prineipal residence for al least one year after .-

the datz of eccupancy, unfess Lender otherwise agreestn wmmg. which consent shall not be unreasonably withheld, or unless |

" extenuating circumstances exist which are beyond Durcower's control, Borrower shall not destroy. damage or impair the
Property, allow the Propenty io deteriorme, or commit wast=-an the Property, Borrower shall be in default if any forfelture
ation or proveeding, whether civil or criminal, is begun that in' Lerder’s good fuith judgment could result in forfeiture of the

Property or otherwise matcrially impair the Hen creaed by this fecurity Instrument or Lender's security interest, Borrower mey

cure such & default and reinstute, as provided in paragraph (8, by causing the action or proceeding to be dismissed with a ruling

that, In Lender's good faith determination, precludes forfelture of {ne d~rrower's interest In the Property or other material -

impairment of the lien created by this Securlty Instrument or Lender's se-urity interest, Borrower shall also be In default if

Borrower, during the loan application process, gave materially falsé or inaccuratz information or statements to Lender (or fafled -
to provide Lender with any material information) in conneetion with: the loan ¢ ridenred by the Note, including, but.not limited -

to, representations concerning Borrowet’s occupancy of the Propcrty as 0 principal reaiifence, If this Seeurity Instrument Is on 2
- leasehold, Berrower shall comply with all the provisions of the lense. 1f Borrower auuircs fcc title to the Pmpcrry, the
leaschold and the fee title efinll not merge uniess Lender agrees to the merger in writing.
7. Protection of Lender's Rights in the Property. If Borrower fails to perform. thc coverants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rigats in-the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfaree laws or regulations), \en Lender may do and
pay for whaiever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions niay
include paying any sums secured by a lien which hos priority over this Security Instrument, appearing in court, paying

reasonable aitorngys’ fees and entering on the Property to make repalrs, Although Lender may take ncuon under this pacagraph

7, Lender does not have to'do so.
Any amounts disbursed by Lender under this paragraph 7 shall become addiuonnl debt of Borrower secured by this

Security Instrument, Uniess Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note raic and shall be payable. with imcrest. upon notice from Lender to Borrower requesting -

payment.
8. Mortgage tosurance. If Lender required mortgage insurance as a condmon of making the loan secured by tlns Sccurity

Instrument, Borrower shull pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the.

mortguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent fo the morigage insurance previousty in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage. insurer approved by Lender, If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month u sum equal 10

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and retain these payments as & loss reserve in lieu of mongage insurance, Loss feserve -

| T Famana,
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payments may no longer be required, at the option of Lender, 1 forgage insurdrice &JVnge (id the nmcum and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and Is obtalned. Borrower shall, pay
the promiums required to maintaln mortgage insurance in ¢ffect, or to provide a loss reserve, until the requlremiont for morxgnge
Insurance ends in accordance with any weltten agreement between Borrower and Lender or applicable law.

9, Ingpection. Lender or jis agent muy make reasonable entries upon and Inspections of the Property. Lender stall givc
Borrower rotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of anv award or ctaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of lhc Property, or for conveyarce fn llen of condemnation, are hereby assigned nnd
shall be puld to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess pald to Borrower. In the event of a partind taking of the Property in which the fair
market value of the Property immediately before tho tnking Is equal to or greater than the amount of the sums secured by this
Security Instrument immedintoly before the tuking, unless Borrowsr and Lender otherwise agree In writing, the sums scoured by
this Sccurlty Instrument shal! be reduced by the amount of the proceeds muliiplied by the following fenction: (a) the total
amount of the sume secured immedintely before the iaking, divided by (b) the falr market value of the Property immedialely
hefore the taking. Any balance shall be paid to Borrower. In the evenl of a pactlal tuking of the Propenty In which the fafr -

“market valte of the Frogiesty Immedintely bofore the inklng s leas than the amount of the sutns secured Immediately before the
taking, unicss Borrowet-ana Lender otherwlse ngree in wilting or unless applicable law otherwlse provides, the procu:da sha!
be applied to the sums secuierd o this Securily Instrument whether or not the sums are then due. '

if the Property is abundoued ty Borrower, or if, after notice by Lender to Borrowet thatthe condemner offers to make an -
award or settle & claim for dumagc',. Borrower fails fo respond to Lender within 30 days afier he date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cliher to restoration or repair of the Propeny or o the sums
secured by this Sccurity Instrument, whethéror not then due. o

Unless Lender and Borrower otherwise agise In wrillng,. any application of proceeds 1o princlpul shall not cxlcnd or.

. postpone the due date of the monthly payments seferred to In paragrophs 1-and 2 or change the amount of such paymens,

11, Borrower Not Released; Forbearance v/ snder Not n Walver, Exiension of the time for payment or modification
of amortizatlon of the sums secured by this Security ineruaient granted by Lender to any successor in interest of Borrower shall
nol operate to release the liability of the originat Berrowrr or Borrower's successors In Intcrest. Lendor. shall not bé required to

commence proceedings agalnst any successor ln interest or r:fuse to extend time for payment or othérwise modify amortization . -
of the sums secured by this Security {nstrument by renson of aty demand made by the original Borrower or Borrower's,
succeesors in Interest, Any forbearance by Lender In cxercising any right or remedy shall nol be a waiver of or preclude the ‘
exercize of any right or remedy.

12, Successors and Assigns Bound; Joint and Scycral Lisbility; /Co-signers. The covenants and ngrcemema of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisicns of
poragroph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: {n) Is co-signing this Securlty [astrumept-onty to morigage, gram und convey (hat
Borrower's intercst in the Property under the terms of this Securlty Instrument; (b) is pat nersonally obligated to pay the sums -
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower nay azrée (0 extend, modify, forbear or
make any accommadationy with regard to the terms of this Securlty Insteument or the Note without that Borrower's consent.

-13. Loan Charges. If the loan secured by this Security Instrument is subject io o law whick scts maximum loan charges, -
and that law Is finally interpreted so that the Intcrest or other loan charges collccted or to be celler.¢2 in connection with the
foan exceed the permitted mits, then: (a) any such loan charge shail be reduced by the amount necseuy to reduce. the charge
to the permilted limit; and (b) any sums already collected from Borrower which exceeded permitted. lL(ms will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or oy makmg a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed ns a partial prc;.aymem withomt zmyw ‘
prepayment charge under the Note. .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailmg U‘[ o
it by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the Property Address ¢
or quy other address Borrower designates by notice to Lender. Any notice to-Lender shall be given by first clzss mail tov-"j‘
Lender's address stated herein ot any other address Lender designates by notice to Borrower. Any nolice provided for in this b - -
Security Instrument shall be deemed to have been given to Borrower or Lender when glven us provided In this paragraph, C,'”

15. Governing Law; Severablily. This Security Instrumemt shall be governed by federal law and the law of the"*™
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note:
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be -
given effect without the conflicting provision. To this end the provislons of this Security Insirumeni and the Note dre dcclurcd'

. to be severable, :
16. Borrowar’q Copy. Borrower shall be given one conformed copy of the Note and of this churhy Instrument.

Farm3014 o/sn' T
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17. ’I‘ransrer of the Property or Q.elrf Eterg:m lér\owcr. Igor ay patt cYme P;opcrly or any imcresl init ‘

i sold ov trasferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not a.natural parson) without
Londer's prior written consent, Lender may, ut lis option. require immediate payment in full ‘of all sums secured by this.
Stcurity Instrument, However, this option shall not be excreived by Lendor it exerelse {8 prohibited hy federal low as of the data
of this Securlty Instrument.

_ I Lender cxerclses this option, Lender shatl glve Horrower notlu. of accelsratlon, The notlcc almll provide pcrlod nf not .
iess than 30 days from the date the notlce is dellvered or mailed within which Borrower must pay all sums secured by this
Security Instrument, {f Borrower fails to pay these sums prior to the cxpim(mn of this perlod, Lender ¢ gy invoke any rcmad:cs.
permitted by this Securiiy Instrument without further notice or demand on Borrower.

* 18, Dorvower's Right to Reinstate, If Borrower meets certain conditions, Borrower .ﬂmlt have thc tlght to have
~ onforcement of this Securlly Instrument discontinvxd nt any time piiot to the earller of: (u) § dnys {or such other period ax -
~applicable law may specify for reinstatement) before sale of \he Properiy pursuant to gny power of sale contained In this.

Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes: (o) pays.
Lender all sums which then would be due under this Security Instrument and the: Note &s if no gcceleration had occurred; (b)
- cures any default of any other covenants or agrecments (c) pays all expenses incurred in enforcing this Security Instrument, '
including, but po: timited (o, reasonable attorneys’ fees; and () takes such actior: as Lender may reasonably require to assure -
thas the lien of this Szcurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged, Upon relnstatcment by -Borrower, this Securlty Instrument and the
obligations secured hereky <hpl! remain fully effective as If no scecleration had occurred, However, this right to rclnstale shal!
not apply in the case: of acceleratna under paragraph 17. :

19. Sale of Note; Change of Loan Servicer, The Note or a partial-interest in the Note (together wlth this Security
Instrument) may be sold one or mer. tumes without prior notice to Borrower. A sale may result in a change in the entity (known
- a8 the "Loan Servicer*) that collects moith'y. sayments due under the Note and this Sccurity Instrument. There also may be one
- ur more changes of the Loan Servicer unrelited 1o.a sale of the Noto. If there Is-a change of the Losn Servicer, Borrower wil be -
~ glven written notice of the thunge in nccordance wivh parageaph. [4 above and appticable taw, Tho notlce will stats, the nume and -
- address of the new Loan Servicer and the addrest lo which payments should b made, The notice wili also coumln any other
information required by applicable law,

‘ 20, Huzardous Substances. Borrower shall not caise or permit the presence, use, disposal, storage, or n.lcnsc of any

Hazardous Substances on or fn the Property, Borrower shall tiot do, nor atlow anyone elee to do, anything affecting the
Property that 1y In viotatlon of any Bavironmental Law, The precading iwo seniences shall not npply to the presence, yse, o7
" glorage on the Property of small- quantities of Hazordous Substwices tht are generally recognized to bo npproprlnto 0 normnl
residentlal uses and to maintenance of the Property, ,

Borrower shall promptly give Lender writien notice of any Investigation, claim, dcmm:d Inwsit o other action-by- any
governmentat or regulatory agency or private party Involving the Property. 25 anv Hazardous Substance or Environmental Law
* of which Borrower has actual knowledge. If Borrower learns, or is nolified by any' governmental or regulatory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Propeny iz necessary, Borrower shnll promptly take
all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined & toxic or h.mu'duus subsumccs by
Environmental Law and the following substances: gasoiine, kerosene, ‘other flammable or(foxic petroleum products, toxic
pesticides and herbicides, volatile selvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in'
‘this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where thy, P'operty is located that
relate to health, safety or enviranmental protection. _

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notlce to Borrower prior to acceleraticn following Larrower’s brencb
of ‘any covenant or agreement In thls Security Instrument (but not prior to acccleration under parograph 17 unless
applicable luw provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default;
{¢) n date; not less than 30 days from the date the notice is given to Borrawer, by which the defauit must be cured; and
{d) that failure to cure the default on or before the date specified in the notlee may result In uceeleration of the sums .
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to refnstate after acceleration and the right to assert [n the foreclosure procceding the
non-existence of n default or any other defense of Borrower to acceleration and foreclosure, Jf the default Is not cured on
or before the date specified in the notice, Lender, at #s option, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial .
proceeding. Lender shull be entitled to collect all expenses Incurred in pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title cvidence,

22, Release, Upon payment of all sums sccured by this Security Instrument, Leader shall release this Sccumy Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives all right of homcstead exemplion in the Propcrly ' Fa“'"‘ 1014 9190
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UNIT NUMBER 3-E-2 IN RIVER EDGE CONDOMINIUM OF CALUMET CITY, AS DELINEATED ON A
JURVEY OF THE FOLLOWING DESCRIBED REAL ESTNIE:

CERTAIN LOTS 1 IN BLOCK 1 IN GREEN LAKE ADDITIQN T0 CALUMET Ci??, BBING A
SUBDIVISION OF THE NORTH 1/2 OF THR EAST 40 ACRES OF THZ NCRTHWRST 1/4 OF BRCTION
13, TOWNMSHIP 36 NORTH, RANUE 15 EAST OF THE THIRD PRINCIPAL MERIDINN, EXCEPTING -
THEREFROM THE EAST 100 FBET THEREQF ALSQ RXCEPTING THE RIGHT OF WAY OF THE PUBLIC
SERVICE COMPANY OF NORTHERN ILLINOIS, ALSO EXCEPTING 1 SQUARE ACRE IN THE
RORTHWEST COPsSF THEREOF) WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE
DECLARATION OF ZONDOMINYUM FILED A8 DUCUMENT LR3169895 TOGETHER WITH 118
UNDIVIDED PERCENIAGF. IN THE COMMON ELEMENTS, IM COOK COUNTY, ILLINOIS
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{ 1 Year Treasury Index - Rate Capq ~ Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER s mnde this 2287 ~ tay ofMAY. 19 94 , tnd 1s
incorporated Into and sholl be deemed to amend and suppiement the Morigage, Decd of Trust or Securlly Deed (the
"Seeurity Instrwment”) of the same date glvon by the undorsigned (the "Borrower®) 1o secure Bormwcr 5 Adjusmblc Rate
Note (the *Nate") tc NORWEST MORTGAGE, INC.

(the "Lewder™) of the same dnte and covering the property - deseribied | m the Security Instrument and

located 0t: 3255 CUNNINGHAM DRIVE,#3-E-2 CALUMET CITY, IL 60409

iProperty Address} -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE .
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AMD
THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE Rr\TE ‘FO A FIXED RATE,

ADDITION AL COVENANTS. In addition to the covenants and ngn.cmt.nls made in mc. Sccurtly Instrument,
Borrower and Lendrz further covenant and ogree as faliows: ‘ :

A, INTERESY RATL GND MONTHLY PAYMENT CHANGES
The Note provides fordn "pital inierest rate of 5.750 %, The Note provides the ahangcs it the ndjustable ln!crcsz rmo

and the monthly paymente. 2u follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMFNI CHANGES

(A) Change Dates

The stjustable interest rate 10t pay_ may change an the first day of JUNE , 1995 , and on that day
eveory 172th month thereafier, Each dice on vhich my adjustuble interest rate could change is called a "Ch:mge Date,”

. {(B) The Index ’
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The“]ndex" Is the -weekiy

average yield on United States Trensury Secuniiis mdjusled 1o n constant maturity of t year(s), as made avallnble by the
Federal Reserve Board. The most recent Index Yigidc available as of the date 45 days beiore each Change Date is called the

“Current Index.”
If the Index is no longer available, the Note Holder s ill choose a new index that is bnsed upon comparable mtormmmn.

The Note Holder will give me naotice of this choice.
(C) Calculation of Changes

Before each Chunge Date, the Note Holder will culculate a riew intercst rmie by nddlng 2. '750 percentage poims

( 2.7%0 %) o the Current Index. The Note Holder will then rouwnd the resuit of this :umltion to the nearest
one-cightht of anc percentage point (0.125%). Subject to the limity shued In sectlon 4(D) bclow. this rounded amount
will be my new interest rate until the nexs Change Date.
The Note Holder wili then deteninine the amount of the momhly paymynt-tha would be sufflcient to repay the unpnld
principal that T am expected (o owe at the Change Date in full on the mistrity ~iste at my new interest rate In substantially
equal payments, The result of this enlculation will be the new amount of my nontily payment,
{D} Limits on Interest Rate Changes
The Interest rate T am requived 1o pay ai the first Change Date will not be grenlc Wwan. 7. 750 %or ‘less than
3,750%. Thercafter, my adjustnble interest rate will never be increased or decreased o any single Change Date by more

than 'TWO °  percentage points ( - 2. %) from the rate of interest 1 have_ been payirg for the preceding

twelve months, My interest rate will never be grcmer than  11.750 %, which is called ks "Maximum Raie."
(E) Effective Date of Changes

, My now interest rate will become effective on each Chnngc Dute. 1 wlll pay the smount of m;’ ncv momhly payment
- beginning on the first monthly payment date after the Chnnge Date unti) thc amoum of my monthi;piytrent chunges

-again.

{F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any chnngc.s in my adjustable mlerest rate and e amount of

my monthly payment before the cffective date of any change, The noticé will include information required Ly jaw to be

glven me and also the titie and tefephone number of a persan wha will answer any guestions 1 may have regerding the -

- ' notice,

N B, FIXED INTEREST RATE OPTION :

The Note provides for the Borrower’s option to convert from an ndjuslnble interest rate with interest rate Iimils toa
fixed intorest rate, as follows: .

. 5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate
I have a Conversion Option that § can excrcise pnless 1 am in defnuli or mls Sccnan 5(A) will not permil me to do so.

The "Conversion Option” is my option to convert the interesi rate 1 am required to pay by thls Note from an adjuatable
it with interest rnie lmits o the fixed rate calcuinted under Secilon 5(B) below,

The conversion cun only teke place on a date{s) specified by the Note Holder during mé period beginning on the tizst
Change Date and ending on the fifth Change Date. Each date on which my ndJusmblc interest rate cnn convert to the néw

fixed rate is called the "Conversion Date.”

MULTISTATE CONVERTIDLE ADJUSI‘ABLF RATE RIDEH Single I‘amily - | Yenr Tn&nsury Index - Fannde Mae Uniform Imtrumcnt '
NMFL 3118 A92

Fomi 3118 IISJ
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IF I want to excrcize the Conversion Option, I must first mcc: certain wndlllom Those condltions are that; (1 must
glve the note holder notice tha { want @ do go; () on the Converslon Dmte, 1 inust 110t be in defuslt under me Nuote or tim

' secmy lustrument; (111} by a daie specified by the Note Holder, | must pay the Note Holder a conversion fee of U8,
5 .00 1 andd (1v) [ must slgn and give the Note Holder any decuments the Note-Holder-

requires to effect the conversion.

(B) Calcuation of Fixed Rate

My new, fixed intereat rate will be equat to thc Federal Natienal Morgsgc Asﬂociatlon’s required net yield as of a date
and time of day specificd by the Note Holder for (i) iF the original term of this Note is greater than 15 years, 30-year fixed -
rate mortgages cavered by applicable 60-day mandatory delivery commitments, plu-; five-elghths of one percentage point
(0.625%), rounded to the nearest anc-eighth of one percentage point (0.125%),.0r- (ii) if the original lzem of this Note is
15 years or less, 15 year fixed rale mortgages covered by upplicnble 60-day mandatory delivery commitments, plus '
five-eighths of onc percentage point (0.625%), rounded to the nearcst one-eighth of one percentage potnt (0.125%), If this
required net yield cannot be determined because the upplicable conumitments are not avatlable, the Note Holder whil -
deiermine my interest raie by using comparsble Information. My new rate caleulated under this Sceilon S(B) witl not be

greater than the Maximum Rate stated {n Section 4(D) sbove, |
MY INTEREST RATE WILL NEVER BE GREATER THAN 11. 750 pnncm

{C) New Paymrint Amount and Effective Date

If 1 choose 16 exrrcise the Conversion Qptiorn, (ke Note Holder will determine the amaum of ehc momh]y payment that
would bé sufficient 172 tepay the unpald principsl 1 am expected to pwe on the Conversion Date in full on the maturity date
at my new fixed rate i 80 bstantinlly equal payments, The result of this calculitlon will be the new amount of my monthly
payment, Beginning with/my first monthly payment after the Conversioa Date, 1 will pay the new- arount as my moenthly

payment unti! the Maturity dit

C. TRANSFER OF THE PRUPLETY OR A BENEFICIAL INTEREST IN BORROWER
1. Unti! Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjusmhlu Rate

Rider, Uniform Covenant 17 of the Sccuilty Instrument Is amended to read as follows:

Transfer of the Property or a Benefic/al Interest in Borrower, If all or any part of the Proporty or any interest in it
is sold or transferred (or if a beneflcial interestin Porrower is sold or transferred and Borrower is net a natural person)
withont Lender’s prior written consent, Lende. may. al its option, require immediatc payment in full of all sums secured
by this Security Instrument. However, this option/shril not be exercised by Lender if exercise is prohibjied by federsl
law as of the date of this Security Insirument. Lender also shnll not excrelse this option if: (x) Borrower causes (o be.
submitted to Lender information required by Lender to taluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasenably determines that Lender's acnurity will not be impaired by the loan

-assumption and that the risk of a breach of any covcnum erparee nent in this Sccurity Instrument s acceptnblc to Lender.

Teo the extent permilied by applicable taw, Lender may charge a reasonable fee as n condition to Lender’s consent to
~ the loan assumptien, Lender may alse require the trausferee io sigilan assumption agreement thal is acccplnhlc to Lender
and that ohligates the transferee to keep all the promises and agreemears made in the Note and in this Securily
Instrumeni. Borrower will coatinue to be obligated under the Note and 144 Sccurity lnstrument Gatess Lender releases
Borcrower in writing,
If Lender exerclses tie optlon to require tmmediate payment in full, Lzader shall. gwc Bermwer notice of .
geceleration. The notice shall provide a perlod of not less than 30 days from the dait the notice is delivered or mailed
within which Borrower must puy all sums secured by this Sccurity Instrument. 17 3eirower fails 1o pay these sums prior
to the expiration of this period, Lender may invoke any ferrcdics permitted by this Secvrity Instrument without further -
notice or demand on Borrower. f.P
2. If Barrower cxercises the Conversion Option under the conditions stated In Section a of <his Adjuamb!c Rate Rider, thc"."."
.amendment of Uniform Covenant 17 of the Security Instrument contined in Section C 1 ubove shall then cease to be in “‘-_,
effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead bon effect, as follows: -

fssvasbe;

Transfer of the Preperty or a Beneficial Interest in Borrower. If all or any part of the Prop s any interest in it is . ¢

sold or transferred {or if a beneficiat interest in Borrower is sold or transferred and Borrower is not & puoral person) without ,a
Lender's prior written consent, Lender may, at its option, require immediate pnyment in full of 4l sums s=cured by this ‘
Sccurity Instrument, However, this option shall not bc excrcrscd by Lender if excrecise is pronibited by ferlersd.iaw as of the
date of this Security Iastrument.

. If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide.n period of
not less than 30 days from the daote the notice is delivered or mailed within which Borrower must poy all sums secured by
this Security. [nstrument. If Borrower fails to puy these sums prior to the expliration of this period, Lendcr may invokc any -

~ remedies permitied by this Security Instrument without further notice or dmmnd on Borrower.

BY SlGNlNG BELOW, Borrower accepts and agrees to the terms and covenunts contained in lhts Adjustable Rare
Rider.

{Seal) (Seal)
-Borrower RICHMOND R. BAKER - . Borrower

(Seal ,%fm C (Pt~  (seal

-Borrower GAIL c. mgn -Bormwer N




~ UNOFFICIAL COPY |




"'r*m“f LT MORTBAGL, INC
FINAL DODS ME Ua87
{790 RIDWEST PLAZA WEST

il WALz  CONDOMINIUM RIDER
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THIS CONDOMINIUM RIDER is made this 315T Cdayof MAY - 1994 .

" and is incorporated Into and shall bz deemed (o amend and supplement the Mortgage, Deed of Trust ot Security -
Deed (the "Security Instrument”) of the same dme given by the undersigned (the 'Borrower) to secure - -

Borrower's Note to NORWEST HORTGAGE INC.
| o (the "Lender”)

of the same date and covering the Property dcscribcd It the Sccumy Instrumant ami Iocatcd al:

1255 CUMRINGHAM DRIVE,#3-E.-2, CALUMET CITY, IL 60409

[Property Adklress)

The Propenty Includts dunit I, together with an undivided interest {n the common clemems of, a condomlnhnm' |

projcct known s
RIVER EDGE CONDOMINIUM OF CALUMET cITY

{Namo of (.‘vmlomlnlnm Projest] .
(the *Condominium ijcct ). 1F1kc owners nasociation or other entity which acls fur the Condominlum Pro;ccl

(ke "Owners Association") hulds tis 1, property for the benefit or use of its members or ‘sharcholders, the .

Property also includes Borrower's fmerert-in the Ownm Asaocimion and ihe uses, procwtfs nnd benefity of
Borrower’s interest.

CONDOMINIUM COVENANTS, ln-wldition 1o the tovenants and ngmcmcms made in the Sccurity '

Instrument, Borrower and Lender further covenaut an-.agree s follows:

A, Condominlum Obligations, Borrower shal perfornt all of Borrower's obligaticas undar tho.
Condominium Project’s Constituent Documents, The "Censtituent Documents” are the; (i) Declaration or any

other dotument which creates the Condominium Project; (1% by-laws; (iii) code of regulations; and (iv) other
cquivalent documents. Borrower shall prompily pay, when duc. ¥ dues nnd nssessments :mpascd purstuant to the -

Constituent Documents,
B. Hazard Insurance. So long as the Owners Association mainiains, with a generaliy accepted insurance

carrier, a "muster” or "blanket” policy on the Condominium Project. which'is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against’ (e hazords Lender rcqulrcs including

fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mouthiv. payment o Lcndor of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Untform Covenant 5 to malntain hazard kisurcnce covcragc on the
Prapcrty is deemed satisfied to the extent that the rcquircd coverage i3 provided by tic Uwaers Associmtion
" poli
P cme'mWer shall give Lender prompt notice of any lapse in n.qum:d hazard insurance coverage
In the event of a distribution of hazard insurance proceeds in Heu of restoration or repair following a loss fo

the Property, whiether 1o the unit ot to common elements, any procecds payable to Borrower are- hereby nssigned.
and shal} be pald to Lender for application to the sums secured by lhe Security [nstrument, with any excess paid to .

Borrower.,

" Owners Associstion maintains a public lability insurance policy aczepiable in form, amount, and exten: of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singlo Fomily-Fannia Mao/Freddia Mu UMIFORM INSTRUMENT - Form 3140 §/90

Page 1 of 2 .
@, «8 13708).01 VMP MORTOAGE FORMS - (313)293-8100 - [B0JIE21- 7201 ‘ - ,m,,ﬂ,i@-

C. Public Liebility Insurance. Borrower shal} take such aciions as may be reasonnble to insure that the
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D. Condemnation. The procceds of any award or cluim for damnges direct or consequential, payaﬁle‘ to

Borrower in connection with any condemnation ot other taking of all or any part of the Property, whether of (he
unit o of the common elements, or for any conveyunco in fieu of condemnation, are hereby nssigned and shall be
paid to Lender. Such proceeds shall be npplied by Lender to the sums secured by the Security instrument .

_provided in Uniform Covenant 10,
E. Lender’s Prior Consent, Borrower shail not, cxcept’ 'mcr notice to Lender aml with Lender’s prior

* written congent, cither partition or subdlvide the Property or congent to:
‘ () the abandonment or termination of the Condominium Projcct. oxcept  for abondanment or
termination required by law In the coso of substantinl deatruction hy fire or other cusualty or in the cso of a

tuking by conidemnation or eminent domain;
49 any amendment to any provision of the Conslilucnt Documents if the provlsion 18 for the cxprusa

benefit ot L,...lder,
(ii1) iermination of professional management nnd nssumpuon of sclf-managcmcm of the Owncrs

- Assucmt:on' o1
(iv) any culon which would hnvc the effect of rcndmng the pubhc llnbihly insursmce coverngc o

malntained by the Owae:s-Association unacceptable to Lender.

F. Remedles. If Borrower does not pay condominium dues and assessmants when dute, lhcn Lender mny pny
them, Any amounts disbucsed by Lender under this paragraph F shall become additional deb? of Borrower secured
by the Security Instrument, Utleis Horrower and Lender agree to other terms of payment, these umounts shalf
bear interest from the date of disbursenant at the Note rate and shall be payable, with interest, upon notlce. from

Lender to Borrower requesting paymeat,

BY SIGNING BELOW, Borrower ncceps mi'd prees to the terms and provisions contained in (hia Condomlmum :
Rider '

; ' S _-—(Seal)
RICHHOND R BAK‘.P ' . | /. sBorower

_ GAIL C. BAKER 7 o © - -Bormwer,
' (Seal)

Horrower

(Seni)

" -Borrawer

@, -8 womon Pgzaz '- Form 3140 5/90 -
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24, Riders to thig Secumy {nstrument, n' ouic-of more riders are oxccuted by Borrowur and monlbd tpgother. with this
- Security instrumend, sk covenants and agreements of each such rider shall be Incorporated into and sholi amend and supplcmcnt
“the covenants and agreerrsnis of this Security Instrument as if the rider(s) wore & part of this Security lnstrumcnt
" [Check applicable boa(cs))

x| Adjustable Rate Ricer Condarminium Rklcr | 1-4 Family Rider
L1 Grudunted Payment Ruce: Planned Unit Development Ridc.r Biwcckly l’:tymtsnt fUder’
4 Balicon Rider Rate Improvement Rider Sccond Hoine Rider

1 V.A, Rider . Othier(s) [specify]

THIS INSTRUMENT WAS DRAF!'ED BY: NORWEST MORTGAGE,INC., 930 WEST 175
STHRET, FIRST FLOOR BAST, FOMINOOD, IL 604300000
BY SIGNING BELOW, Borrower accepts and agrers fo the terms and covenants comained in lhls Securhty Jnslmmcnl and
tn any rider(s) executed by Borrower and recorded with i _ o
Witnesses: _ \ﬂ

4"\. ; R (Seal),

IZHVOND R. BAKER . -Borrower

iz

Counly s91 '

STATE %INOIS, PDOK

that R'IGEMDN’D%. BARER AND BAIL C. BAKER, H'UBBAND AND WIFR

. personally known 1o'me to be the spme pierson(s) whose narne(s)

subseribed {o the foregoing instrument, appeared ?;{prc 4 this day in person, and acknowledged that “f" heggr

stgned and delivered the said instrument as . r{. free and volunmry wet, for thc uses and purposes th& set forth:
Given under my hand and officied seal, this 3187 : '

My Commjssion Expires:

L

Py
“OFFICIAL SEAL”

. PATRICIA A, OHDE
Motary Public, State of Mlinols
My Commlosion Cpren-3 /12 /85

e T at e

?iidf C" /’j’ﬁ- : ' " (Seﬂl).-..

GATL C. BAIER o _Boower

- B, ORiIL) 1910801 Page 801 Form 3014 9/90

Ga)

. Dorrower

, @ Notary Public in and for said county sad al Ate dn hcrcby cemfy R

LSEUOSEE
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