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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renawals. if Lender requires, Borrowaer shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notlce to the
Insurance carrier and L.ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwlse agree in writing, insurance proceeds shail be applied ta restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lender's securlty Is not lessened. f the
restoration of repalr Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, with anﬁexcess paid to Borrower,
1f Borrower abandons the Property, or does not answaer within 30 days a notice from Lender that the insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perled
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of the
payments. - i under:paragraph 21: the Property Is acquired by Lender, Borrower's right to any insurance polictes and
proceeds resulting from damage to the Property prior.tothe acquisition shall pass to Lender to the extent of-the sums
secured by this Sacurity Instrument immaediately priar to the acquisition.

-8, Occupan.y, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; }
Ladsehokds. " Borrowsr shall occupy, establish, and (se thie Property asBorrowar's princlpal residence within sixty days
after the'execution ot Ih!d Security Instrumenit and shall' continue to cccupy the Propérty as Borrowar's principal
residbnce for atibast 'on . yoar atiet tha ‘date 6t 6colipanoy, Unlegs Lender'otherwlige agreds in'wiiting, which consent
shail not be unreasonao’y vithheld, or unless extenuating circumstances exist;which are.beyorxd Borrowaer's control.
Borrower shall not desircy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Praparty. Borrower shall be I f2fault if any forfeiture action or proceeding, whether civil or criminal, is begun that In
Lender's good faith judgrrient cowid result In forfeltuie. of the Proparty or otherwlse materially impalr the llen created by
this 'SéduﬁWiIHStrijment or Lencer s security Intarest, Borrower may cure such a default and reinstats, as provided In
paragraph 18, by causing the ac:un or proceeding to be dismissed with a ruling that, In Lender’s good faith
determination, précludss fotfeiture of (e’ Barrower's' interest In‘the Propenty of other material Impairment of the llen
created by thia:Security Instrument or-Zerader's security Interest. Borrower shall also be In default if Borrower, during the
loan apgplication process; gave'mateatlaliy falzz:or inaccurate information or statements-to Lender-(or failed ta provide
Lender with-any material information)‘in co inection with the ican evidenced by-the Note; Including, but not limited to,
representations concerming Borrower's occunency of the Property'as a principal residence; if this Security Instrument s
onaleasshold; Barrower'shall:comply. with all the nrovisions of the lease. if Borrower acquires fee title to the Property,
the leasehold and the feo titte:shall not'merge unluss Lender agrees to the merger inwriting. - S

-1 7. Protection of Lender's Righta in the Proper:; . If Borrower falls to perform the covenants and agreements
comained In‘this Security Instrument, arithere ig-a legal proceeding that may significantly affect Lendar's rights in‘the
Property:(such as a'proceeding In-bankruptey; probate, (or ¢ >ndemnation or. forfelture or to enforce laws or -
regulations), then:Lender may'do and:payfor whataver ls ~sr.cssary to protect-the value of the Property and:Lender's
rights in the Property.‘Lender’s-actioris 'may include’paying uny Fums secured by a'lien which has priority over this
Sscurtty Instrument; appearing in courti'payingreasonabla‘attrmvys' fees and entering-on the Property to make:
repairs. Although:tiender may take action underthis:paragraphi 7,/.ender does nothave todo so, - - v rmd o o
i+ Any amounts disbursad by Lender. under this paragraph 7 shal’ vscome additional debt of Borrower secured by
this Securlty instrument::Unless:Borrower.and Lender-agree to:othel.te s of payment; these. amounts shall bear. - . .
intorest:frornithe;date of. disbursamant at the:Nots rate and-shall be sayable:with Interest; upon:notice;from Lender to .
BDWQWEr-requastinQPantent;.».r; ERREY SR IPET SRR SN ERLY DEAL Ui e T el AL R

! 8. Morigage |nsuranice, If Lendér reqliifed mioftgdge Insiirance,as a conZition’of making the loan secured by this = &
Sectirity Instrument, Borrower shall pay the prerlums requlred to malntalf the rnc tgage Insurance in effect. If, forany .= *.
reasqf), the mortgage .1ns.='4'r.anqe.‘.c°x¢r,aqf‘.ra. ulred by Lender lapses or ceases 10 L 'n effect, Borrower shall pay the (L= -
premiums required to ‘obtain coverage slibstantially aqivatent’to’ the‘mortgage'Ins) i =nds previously In effect, at acostga— |
stbstantially equivalentto the cost to:Borrower of theimortgage insurance previously:in ~ffect, from an afternate -
mongage insurer-approved by Lander. it substantially equivalent mortgage insurance ccverage is not available, - » 7
Borrower shalt pay to.Lender eachimonth a sum.equal to one-twelfth-of the yearly mortgage wicurance premium belng by 3
pald by Borrower-when the:insurance coverage:lapsed:or:ceased to be inveffect. Lender will:act ent;:use and retain the e
payments as a loss:reserve in lleu of mortgage Insurance; L oss reserve payments may no longe: barequired, atthe
option.ot Lender, if mortgage insurance-coverage; (in the amount and:for.the periods that Lender.e~uires)-provided by X1
an nsurerapproved:by-Lenderagain.becomas available:and; is obtalned." Borrower.shall. pay the sramiums:required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgeqe !nsurance ends
in accordance with any wiitien agreement, betwean Bormowerand Lander,or applicablelays: ..« cuicuy oy s
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24. Riders to this SBcu instrument. if one or more fders are executed by Borrower and recordad together
with this Security Instrument, the covenanta and agreements of each such rider shall ba ihcorporated into and shall
amend and supplemant the covenams and agraemants of thig Security lns!mmsnl a8 if the rider(s} were a part of thig
Securlty Instrument. {Check appilcable box{es))

@ Adjustable Rate Rider ] Condominitim Rider C1-a Family Rider

ClGraduated Payment Rider CJPlanned Unkt Development Rider [lpiweekly Payment Rider

[Balioon Rider . [)Rate Improvement Rider O second Home Rider

[Jother(s) [specity} ‘
BY SIGNING BELOW, Borrawer accepta and agrees to the torms and covenants contained In this Security
instrument and in any rider(s) executed by Borrower and recorded with it ~

Witnagses:

(Seal
~HOrTve
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" ADJUSTABLE

. (1'YEAR TREABURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER s madothis 22t h dayof May ,19.94
and is Incorparated into and shall be deamed to amend and supplement the Mortgage, Deed of Trust of
Security Deed (the “Security Instrument”) of the same date given by the undersigned {the "Barrawer’) to
sacure Borrower's Adjustable' Rate Note (tha*Note")to LaSalie Bank of Lisle : ‘

- - (the "Lender”) of the same date and covering the property described in the
Security lnatrument and located at: : ‘ :

1450 W. Glen lLake
Bhinago;li. 60660

(Ffopcr!yMdr‘in)‘:'-:‘:,',-.:p.i.l- o ' o
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

IS TSI IBENI ]

ADDITIONAL "COVENANTS.  In addition to the covénantd and agreeiisnts made ™ 1he Security
Instrument, Bo'cowver and Lender further covenant arid agree as follows: - '

an inttlal interest rate ot 8. 5600 ... - . %. The Note pravides for
changes in the interast . ote and the monthly paymentstas; .

N TR PAYMENT.CHANGES]

- -

[(A) Change Dates ) | | S, e -
The interest rate | will pay may chingeonidone o 2004 .. . ., and onthat'day and every -
12th manth thereafter.  Each aats on which iy, interastrate.could change is calied a"Change Date.’

... Beginping,with the first Change Date, my intzrost rate will be based on an Index. The-"Index” is the
;. weekly average yleld on,United StatesTtes sury, securities.adjusted 1o, a.copstant. maturlty of 1. year,
- as made avallable by the Federal Reserve Bzard. The most recent Index figure available as of the
- -clate 45 days before each Ghange Datels callectthe rCurrent Indexc™. - - o oo
: AN faue G DUA LG SO RO 10 G0 SN e B Lot IO Ok L

.qihidhe ,_Index-;isf-qomlqngereazquablaa theNote Holacs 7i'.choose:a:new, Index. which.is based upon

;iu:compatable information, :The. Note.Holdarwil glve:me.ar.ice of this choice... |, g v

ViopeEe et obiou 1 wodonen s s radanela Lo

[{Cy:Calculation 01 Changes:|. ;... muy tese

t

et TR T T e TR Ty ey
. \Before! each Changei Datei -the: NotaHidldériwilli-calcula’s' iy “new! interest’rate “by: adding
< T oA Ao IT W eI @k B e eI 1T onnll percentage paits (2:.750 0 %) to the:Current
¢ rdex. - The Note 'Holder wil thefitround‘the‘restit of this-additiol “to*he’ nearest .one-elghth ‘ol-ong
1" parcentage point:(0:125%)1Subject to-the imits stated In Section 470) “sslow] thisirounded amount
wiil pe my hew [nterast rate untit the next Change Date,

[N EURHI

(17 i Note Holdiar will thei détefining the amount ofthe ‘monthly payrent ' at would ‘be'sufticlent'to
n1vrgfaythe uripaid principal ithat ! ‘@miexpoctod 10"oweatithe Thange: Date:In fwonithe maturity date
-~ at'my‘new nterest rate Inisubstantially‘equalipayments: - The result'ofthis:cale. datFun will beithe:new
W"Bﬁiﬁﬂﬂfoﬁ‘hﬁﬁ‘\oﬁﬂﬂs‘ﬁém‘ X 6L s Ol s L0 AT PR 1O Bt T R Lyt
i VAL e R N A RV T TR 13 e LI P .
SRR SR IS BRI B Eurhppead) 10 g O T HRLe BEOTHIWY ok
[(Of Cimits ofinterest Rate Tha o e e T O ey
.. 7The:: Interest. rate- | am«required:.to: pay:at : the..first- Change. Date’ will -not.be. gruater. than
12.0000 % orlessthan 3 . 5000 %. Thereafter, my interest rate will
«/naveribe increased .or.decreased on any single Change Date by more than two percentage points
i (2:08)from thesrate:ofinterest:|-have been paying forthe preqgeding twelve.months; My interest rate
soawihneverba greater tham:api2s110 010:0 (i secin ua%narlowerthan 217 6 00y o 3t i

3 OAAMULT GULLGMAGLE RS PG BB L0 cusldlon i au uadirerns

I.(E)é-;&ﬂﬂsnxg}Dnﬁgiﬂ;m BBB, i oU GuLLOmeC

i My new interest: rate-will become effective.on: each-Change'Date:: |, will pay:the amount: of mynew
numonthly payment beginning: onthe: first manthly paymant date:after-the . Ghange:Date, until 1 the
bucamount of my:monthly: payment changes:againg o s Lo s LGN D B RN Ay
P BHEBLERGE JINR oDGOouT CRUGEL U3 GG gruosn

[(F):NotlceofChanges | .. . e

st e el ) (Y O) SH DI HGU R Ly A L TN T e i

-+, The, Nats Holder will dsliver.ot,mall 10,me anotice of any,changes In sy intarest rate and the amount

} ; H 4 AT g i
.+ 0f my, monthly payinent, before the sffective,date. of any change..,The notice.will Include irfornatio
;_.qr.equsredwlgw:tojg?askv@nguaami. 50 iha.lfte abd telephqne number, of a, parson Who Wihahsws
- any question’l may have regarding the notice. '
FLHO] (L BN Y OTI0ADT PR c(':msuemr SENR N DI ELIA JRART NI ) A N GG TR
R GOROWARLE NN XG0 jaxjefLat;\;'"ztzjt_: ERTIA PG TERGRE LUS egas
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