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- State of Kitnoly MORTGAGE PHA Case No,

COOR COUNTY, JLLINGIS ' 1317639264729

FILED FOR RECURD
‘ ‘ ‘ 60002868 .
L JuN-7 PM 257 94504363 CPI3746609

THIS MORTGAGE ("Security Instrument™ ks made on ‘ dune 2, 1994

"The Mostgagor is
THOMAS J HAYES,
‘LINDA A HAYES, HUSBAND & WIFE

whose addross I8 4740 N LINDER, CHICAGO, IL 60630
,("Borrower"). This Security !ustmmcnt is givcn fo

MARGARETTEN & COMPANY, INC, _
" which is organlzed and existing gsder the faws of the SBtate of New Jersey , aned whose

‘wldiress 18 1 RONSON RD. I8ELIN, NJ 08830 .
. J{"Lender™). Borsower awes Lender thie principal sum of

One Hundred Twenty-Thrs¢ Thousand, Five Hundred Eighteen and 006/200

Dollars (U.S. % 122,518.00 A
lnstrament {*Note"), which provides for mon? ity payments, with the full debt, I not pald carlicr, due and payable on

July 1, 2024 . This Serariyy Instroment secureg to Lender: (o) the repnyment of the debt evidenced by
the Note, wlth interest, and alf renewals, extensicns and modifications; (b) the paymeni of all other sums, with interest, sdvanced
under paragraph 6 to protect the security of this Securl'y Jastrument; and (c) the performance of Borrower’s covcnunts and sgreements
under this Security Instrument and the Note. For this punjose, Borrower does hereby mortgage, grani nnd convey- fo Lénder the

following described property focated in _
: COOK Caounty, Minois:

.LO'J.‘ 50 IN CASIMIR W DYNIEWICZ RESIDENTE-SUBDIVISION OF BLOCK
56 IN THE VILLAGE OF JEFFERSCON IN. SECTI0OJ 16, TOWNSHIP 40 NORTH,
RANGE 13 BEAST OF THE THIRD PRINCIPAL MERLDIAN, IN COOK COUNTY,

JILLINOIS.
PIN # 23-16-101-018-0000

/'.

‘which has the address of 4760 N LINDER, CHICAGO, IL 60630

TOGETHER WITH alf the improveraents now or herealter erected on the property, and all easementa, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and aH fixtures now or hereafter a part of the propernty.
"All replacemenss and additions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this Sccurity
Instrument as the "Property.”

i BORROWER COVENANTS that Borrower is lawfully scised of the esinte hereby conveyed and has the right to morigagc, arant
and convey the Property and that the Property i unencumbered, cxcept for encumbrances of record. Borrower warrants and will
defend gencrally the title 1o the Property against all clhims and demands, subject to any encumbrances of record.
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This debt is evidenced by Borrower's Note dated the same date as this Security
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UNNORM COVENANTS. Borrower and Lender covenant and agree ns follows:
: 1. Payment of Princlpal, Interest and Late Charge. Borrower shall pay when due the principad of, and Interest on, the debd

evidenced by the Note and !ate charges due under the Noio,

2. Monthly Payments of Taxes, Insurunce and Other Charges. Borrower shail include in cach manthly payment, together
with the principitl and interest as get forth in the Not and any Inte charges, an instaliment of any (0) taxes and speclal pgscssments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢} premtums for insurance
required by Paragraph 4, : ,

Each monthly installment for items (a), (b) and (c} shall equal one-twelfth of the annual amounis, as reasonably estimated by
Lender, plus an amount sufficlent to maintain an additional balance of not more than onc-sixth of the estimated amounts, The full
annual amount for each item shall be accumulated by Lender within o period ending one month before un item would become
delinquent. Lender shall hold the ameunts cellected I trust 1o pay itemas (), (b) and () before they become delinquent,

If at any timie the total of the payments held by Lender for items (0), (b) and (2), together with the future monthly payments
for such items payablc to Lender prior to the due dates of such ltems, exceeds by more than one-sixth the estimated amount of
payments requirec to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
-over one-gixth of the esiimated payments or credit the cxcess over one-sixth of the estimated payments 1o subscquent parmcnis by
Borrower, at the option of Borrower. I the iotal of the payments made by Borrower lor item (a), (b) or (¢) is insuffictent to pay
the item when due, then Borrower shall pay to Lender any antount necessary to make up the deficlency on or before the date the item

beeomes due.

~_Asnscd in this Sccurity Instrument, "Scerctary” means the Sceretary of Housing and Urban Development or his or her denignee.
In any year in which the Lender must pay a mortgage insurance premium (o the Secretary, cuch mionthly payment shali also include
cither: (i) an installment of the annual mortgage insurance premivm to be pald by Lender to the Secretary, or (li) a monthly charf;c
instead of 5 morigaps nsurance premium If this Sccurity Inatrument {s lield by the Secretary, Each monthly instaliment of the
mortguge Insurence presilum slinll be 1n an amount sufficlent ta nceumubate the Full annual mortgage Insurance premivm with Lander
ont month prior to the e the full annusl mortgage tnsurance premium s due to the Seeretary, or 1 this Securlty Instrument Is field
by the Secretary, each wonthly charge shall be in s amount equat 1o one-tweldfth of one-hall percent of the outstumiblng principal
balance due on ihe Noie. )

If Borrower tenders 17 breader the full payment of all sums secured by this Security Instrument, Borrower's account shali be
credited with the balance remalnitg for all installments for itemy (a), (b and (c) and nny mortgnge insurance premium instatiment
that Lender has not become oblipicd to pay to the Sceretary, and Lender shalf promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure siic of the Properly or its acquisition by Lender, Borrower's aceount shall be credited with any
balance remaining for afl installmenis/ (oo jtemx (a), (b) and (e, :

3.  Application of Payments.~All paviienals under Paragraphs 1 and 2 shail be applicd by Lender as follows:

Firzt, to the morngage insurance prem.iurl i~ be paid by Lender to the Secretary or to the monthly charge by the Secretary insiead
of the monthly mottgage insurance premiui;

Second, to any toxes, special assessmems, icaschold payments or ground renis, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

" " Pourth, (o amortization of the principal of the Nra:
- Plfth, to late charges duc under ihe Note. _ ‘
grerawer shall insure all improvements on the Property, whether now in

' 4. Fire, Flood and Other Hazord Insurance, ,
existence or subsequentiy erected, against any hazards, cisuaitics and contingencies, including fire, for which Lender requires

insurance. This insurance shall be maintained in the amounts nd Jor the periods that Lender requires. Borrower shall afso insure
all improvements on the Property, whether now in existence ¢r subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies apyroved by Lender, The insurance policies and any renewals shail
be held by Lender and shall include loss payable clauses in favor of, <ad in a form acceprable to, Lender.

in the event of loss, Borrower shall give Lender immediale notice by mnfl.  Lender may make proof of lass if not made pramptly
by Borrower, Each insurance company concemned is hereby authorized atd o .regted to make payment for such loss directly to Lender,
instead -of 1o Borrower and to Lender jointly. All or eny part of the insurracz proceeds may be applied by Lender, at kts option,
either (a) to the reduction of the indebiedness under thé Note and this Securitv-Instrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to iitc restzoation or repair of the damaged property, Any
application of the proceeds to the principal shall not extend or postpone the due dlic 0. the monthily payments which are referred
in Paragraph 2, or change the amount of such payments. Any excess insuramie-proceeds over an amount required to pay I@
outstanding indcbtedness under the Note and this Security Instrument shall be paid to tie entity legally entitled thercio.

- -In the event of foreclosure of this Security Instrument or other transfer of title to the tropenty that extinguishes the indcblodncsg
all right, titte and interest of Borrower in and 1o insurance policies in force shall pass to «qe ourchaser,

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrover's Loan Application; Leaschol
- Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residonce far at leasl one year after th
date of occupancy, unless the Secretary determines this requirement will eause undue hardship for Forrewer, or unless extenuatingdl)
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of sny exienuatir g zircumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteacrate, reasonable wear
and lear excepted, Lender may inspect the property If the propeity is vacant or abandoned or the loan is i: default. Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be in default if Borrower,
during the loan applicativn process, gave materially false or inaccurate-information or statements 1o Lendec for tailed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limitcio, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a feasehold, Borrower
shall comply with the provisions of the lease. If Borrower ncquires fee title 1o the Property, the leaschold and fee titic shali nut be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and Impositions tha! are not included in Paragrnph 2. Borrower shall pay these obligalions on time directly
to the entity which is owed the payment. If failure 1o pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receiptis evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails 10 perform any other covenganty and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as-a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever i3 necessary io protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2. , .

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and e secured by this
Sccurity Instrument. These amounts shali bear interest from the dute of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately due and payable.
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7. Condemnsation. The proceeds of any nward or cleim for dmmaged, direct or consequential, in connection with any
conclemnation or other taking of any part of the Prcpcrt{, or for canveyance in place of condemnation, sre hereby nzsigned and ahail
be paid to Lender 1o the extent of the ful) mnount of the indebicdness that remains unpaid under the Note and this Sccurlty Instrument.
Lender shall apply such proceeds (o the reduction of the indebtedness under the Note and this Security Instrument, first (0 any
delinquent smounts upplied in the order provided In Paragraph 3, and then o propayment of principal,  Any application of the
proceeils to the principal shali not extend or postpone the due date of the monthly payments, which are referred to In Paragraph 2,
or change the amount of such payments. Any ¢xcess proceeds over an amount required (o pay all ouwstanding indebtedness under
the Note and this Security Instrument shall be pzid to the entity {cgally eatitied thereto.

8. Fees. Lcnder may collect fees and charges authorized by the Sccretary.

-9.Grounds for Acceleration of Debt,
{a8) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in (ull of all sums secured by this Sccurity fastrument {2
(i) Borrower defuulis by failing 10 pay in full any monthly payment required by this Security Instrament prior (o or on
the due date of the next monthly payment, or :
{il} Borrowcer defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this Sccurity

.. Instrument. .
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable faw and with the prior approval of the

Secrclary, require immediate payment in full of all sums sccured by this Securily Instrument if:
1y Al or pant of the Property, or o beneficial Interest in a trust owning all or part of the Property, is aoid or otherwise
transferred (other than by devise or descem) by the Borrower, and
" {1i) The propsrty i not occupied by the purchager or grantee as his or her principal residence, or the purchiaser or granice
dors 80 oeoupy the Proparty, but his or her credit has not been approved in accordance with the requiremants of the

Sccretary. .
(c) No Walver. Af ~ircumstances occur that would permit Lender to require immediate payment in full, but Leader does
nal require such pay.nerts, Lender does not waive iis rights with respect to subsequent cvents,
will timit Lender's rights

() Kegulations of 1’0 Secretary. In many circumstances regulations issued by the Secrety
in the case of payment dclordis to requlre jmmediate payment in full and foreclose if not paid.
.not authorize accelerntion Cr Jorrclosure if not permiticd by regulations of the Secretary,

(e} Mortgage Not Insured: Porrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the’ National Housing Act within 60 days from the dale hereof, Lender may, at its option and
netwithstanding anything in Par=_iaph 9, require immediate pavment in full of all sums secured by this Security
Instrument. A written statement of auy authorized agent of the Secretary ‘dated subsequent to 60 days from the date hereof,
declining to insure this Securlty Instrirront and the note secured thereby, shall be deemed conclueive proof of such
ineligibility. Notwithstanding the foregsing. this option may not be exercised by Lender when the unavailability of
inzurance 15 solely due to Lender's failure 12 remnit o morignge insurance premium 1o the secretary.

10. Reinstatement. Borrower has a righ! to_he reinstoted .if Lender has required immediate payment in folt because of
Borrower’s failure to pay an amount due under the Nowe or this Security Instrument, This right applies even -after foreclosure
procexdings are instituted. To reinstate the Security Nistiument, Borrower shall tender in a lump sum ali amounts required to bring
Borrower’s accourt current inciuding, to the extent they ar ¢0ligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and expenses/poperly associated with-the foreclosure proceeding.. Upon reinstatement
by Borrower, this Security Instrument and the obligations tha: 3L pzioces shall remain in effect as if L.ender had not required immediate
payment in [ull.- However, Lender is not required to permil reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immedistely preceding the commencement of a current foreciosurc
proceeding, (il) reinstatement will preclude foreclosure on differcol grornds in the futurg, or (i) reinstatement will adverscly affect

the priority of the lien created by this Security Instrument.
11. Borrower not Released; Forbearance by Lender not 5 Wojvar, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lipler lo any successor in interest of Borrower shall not

operate to release the liability of the original Borrower or Borrower’s successor ‘n interest. Lender shall not be required to commence
‘proceedings against any successor in interest or refuse to extend time for peinent or otherwise modify amortization of the sums
secured by this Sccurity Instrument by reason of any demand made by the origingi Burrower or Borrowet’s successors in interest.
Any forbearance by Lender in exarcising any right or remegy shall npt be p waiver of or preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, 7= covenants and agreements of this Security
" Instrument shall bind and benefit the successors and assigns of Lender and Borrower, (su!ject to the provisions of Parsgraph 9(b).
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signe/this Securily Instrument but does not 1y
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and <savey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay e sums secured by this Security e
Instrument; and {c) agrees that Lender and any other Borrower may agree 10 extend, modify, furuear or make any sccommodations A
with regard to the terms of this Security Instrument-or the Note without that Borrower’s consent, <
13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given Dy delivering it or by mailing it o
. by first class mail unléss applicable law requires use of another method. The notice shall be direeted ions Property Address or any
other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first cluss il to Lender's address O
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sceuriyy Instrument shall be €3
deemed 10 have been given to Borrower or Lender when given as provided in this Paragraph. ‘ )
14. Governing Law; Severnbility. This Security Instrument shall be governed by Federal law and the 1rw 3f the jurisdiction
in which the Property is located. In the event that any provision or clanse of this-Security Instrument or the Note conflicts with
applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note which ¢an be given effect without
the conllicting provision. To this end the provisions of this Security Insirument and the note are declared to be severible.
15, Borrower’s Copy. Borrower shall be given one confotmed copy of this Sccurity Instrument. _
16. Assignment of Rents. Borrower uncondltionally assigns and transfers 1o Lender all the renis and revenues of the Property.
Borrower autkorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents (o Lender or Lender’s agents. Hawever, prior to Lender's nolice 1o Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenucs of the Property as trusiee for the
benefit of Lender and Borrower. This assigninent of rents consthutes an absolute assignment and not an assigument for additional

is Sccurlly Instrument does

d

security only. .
if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustze for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled o collect and receive all

of the rents of the Property; and (c) each tenant of the Property shall pay all remis due and unpaid to Lender or Lender’s agent on

Lender’s written demand to the tenant. .
Barrower has not executed any prior assignment of the rents and has not and will 1ot perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.
Lender shall not be required to enter upon, take controf of or maintain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breack. Any application of renty
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of reats of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.

ILLINOIS FHA DEED OF TRUST
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. NON-UNIFORM COVENANTS. Borrower and Lender further covenant ind agree as follows:

- 17. Foreclosure Procedure: Lender at {is option may reguire Immediate payment in Tull of all sums secured hy thiy
Sccurity Instrument without further demand and may foreclose this Security Instruinent by judlcial proceeding, Lender shatl
be entitled €0 collect all expenses incurred In pursuing the remedies provided in this puragraph 17, including, but not Hhniied
to, ressonable attorneys’ lfeen und cost of title evidence.

18, Reclease. Upen payment of all sums secursd by thin Securlty Instrument, Lender shall relense this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower nnd recorded {ogether with this
Security Instrument, the covenants and ageeemenis of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the ridl.r(s) were a part of this Security Insirument.

The following riders are attached
Adjustable Rate Rider

BY SIGNING BELOVS, Borrowcr aceepts And agrees 10 the terms contained in this Sccurity Instrument and in any rider(s) -
executed by Borrower and recerded with it. ‘
Wifncsses:
v ! o
<9ﬂ4“¢“* b Rhan : ; (15220t94? 4. 9%%3944/3
- THOMAS J HAYES o LINDA A HAYES
STATE OF ILLINOIS, COOK : COUNYY ss:

. 1, the undersigned, a Notary Public in and for said county and state do hercty certify that
THOMAS J HAYES, '
LINDA A HAYES, HUSBAND & WIFE B

J=

.

o]
N
(o)
e
2
&

personnly known 1o me to be the same person(s) whose name(s) subscribed to the fort.going instrument, puparad before me this day
in person, and acknowledged that (he, she, they) signed and dellveced the said instrument as (his, her, ther free and voluntary act,
for the uses and purposes therein set forth.

?/ Given under my hand and official seal, this 2 I 2] cﬂ doy ?(/./)’LQ, / 96—7 \_f,

My Commimon expires: -

ARIPY ALY S, BRI q-.. .-.a..‘\mh\w
5 X : . .'
(.‘, A'. '
ST ~ ey, Nofury Public
1oy L!;,., vl :!’!f" p 1 - r
3 “ i

ESew P R )

_‘This Instrument was prepared by: MARGARETTEN & COMPANY, INC.
625 NORTH -COURT.
PALATINE, ILLINOIXS 6006 7

DO, NO, Filed for Record in the Recorder’'s Office of

County, Hlinois, on the ‘ day of
at 7 o*clock’ , m,, and duly recorded in Book ' . of Page

g e B8 Fﬂﬁﬁl T .
VWl lie R

MARGARETTE ’\' & COMDPANY, INC.
1 ROMSOM RDAD

ILLINOIS FHA DEED OF TRUST
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o 1317639294729
600028648
ADJUSTABLE RATE RIDER CPIZ746609
THIS ADJUSTABLE RATE RIDFR ia mnde this 2nd day of

June, 19394 . , nd ia Incorporated uto and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Security Instrumem®) of the same date given by the undersigited
{“Borrower") to secure Borrower's Mote ("Mote™) 1o
MARGARETTEN & COMPANY, INC. ; & corporation organized and exigting

under the laws of the State of New Jersey.
(tho "Lender”y of the same date and covering the property deseribed in the Securlty Inatrument and locnted nt:

4760 N LINDER, CHICAGO, IL 60630

1Property Addreas]

THE NOTE CONTAINS F"ROlVlSlONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE 2i0T ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL. LPVENANTS In addition to the covcnann and agreements made In the Security Instrument,
Borrcwer and Lender funne' covenant and agree as follows:

1. INTEREST RA’!‘!-.. AND MONTHLY PAYMENT CHANGES
(A) Change Date ‘
The interest rate may charge on the first day of Cctober, 1995
"Change Date” means cach date £n which the interest rate could change.
(@)} The Index
Beginning with the first Change Dp‘e. the interest rate will be based on an Index. "Index* means the weekly
average vield on United States Treasury Secutities sdjusted to a constant maturity of one year, as made available by the
Federal Reserve Board. "Current Index” means 2o most recent Index figure available 30 days before the Change Daie,
If the Index (as dofined sbove) is no fonger available, Loder will use as a new Index any index prescribed by the Sceretury
(a8 defined in Paragrsph 7(B)). Lender will give Borrower notice of the new Index.
(C) Calculation of Interest Rate Changes |
Refors each Clhange Date, Lender will caleulate o'pow interest rate by adding a margin of

TwWo :
percentage polnts ( 2.000 %) 10 the Curremt Inden oad rounding the sum to the ncarest one-eighth of one

percentage peint (0.125%). Subject to the limits stated in Paragraph 5010} of this Note, thiz rounded amount will be thie new

intzrest rate untif the next Change Dute,

(D) Limits on Interest Rate Changes
The interest rate will never {ncrease or decrease by more than one per ‘centage point {1,0%) on any single Change

Date. The imerest rate will never be more than five percentage points (5.0%) (upher or tower than the mmal interest rate

stated in Paragraph 2 of this Note,

() Caleulation of Payment Change '
if the interest rate changes on 6 Change Date, Lenger will calculaie the aniouri of monthly poyment of pring

“and interest whick would be necessary to repay the unpaid principal balance in Tull at {he maturity date at the new inte
rate through substantially equal payments. . In making such calculation, Lender will use the rinpaid principal balance wh

would be owed on the Change Date if there had been no defavit in payment on the Note, reduerd by the amount of gy

prepayments to pnnc;pal The vesult of this-calculation wiil be the amount of the rew monthly piyraent of principal afyd
&

interest.

. and on that day of each succeeding

year.

() Notice of Changm;
Lender will give notice to Borrower of any change in the interest rate and monthly puyment (nsunt, The nolice

must be given at least 25 days before the new monthly payment amount is due, and mast set forth (i) the date of the notice,
(ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthiy payment amount, and (viii)

any other information which may be required by law from time fo time.

- FHA. Adjusiable Rate Rider
. MAR-7304 Page ] of 2 (8/23)
- (Replaces rev. 5/91)
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{G) Effective Date of f_hnnges
A new interest rate calculated in nccordancc with Paragraphs 5(C)
* and 5(D) of this Note will become effective on the Change Date. Borrower
‘shall make a payment in the new monthly smount beginning on the first
payment date which occurs at least 25 days after Lender has given Borrower
the natice of changes required by Paragraph 5(F} of this Note. Borrawer
shall have no abligation to pay any increase in the monthly payment amount
calculated in accordance with Paragraph 5(E) of this Note for any payment
date occurring less than 25 days after Lender has givea the required notlee.
If the monthiy payment amount calculated in accordance with Paragraph 5(E} of this Note decreased, bul Lender failed to
Zive timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated In a timely notice, then Bortower haa the eptlon (o gither (1) demand the return to Borrower of any
excess payment, with Intorest thereon at the Note rate (a rate equal to the interest rate which should have been stated in
timely notice), or (i) request that any excess payment, with interest thescon at the Note rate, be applicd as paymens of
principal. Lender’s obligation to return nny excess payment with interest on demnnd is not assignable cven if this Note is
otherwise naslgned before 1the demand for return js made.

BY SIGNIN(« BYULOW, Borrower acr;:epts and agrees to the terms and covennnts contuined in this Adjustable Rate Rider,

b S Al on . ] F%w\o&a ;Q/W_,

THOMAS J HAYES v LINDR A HAYES

CIEYOSYE

" FHA Adjustable Rate Rider
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