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DEFT-01 KECORDING £31, 50

T$2232  [RAH 3299 24707/94% 1534700

TTRES 3 KB - ‘?4-"1,1':?“:;’:-2&6:.
COo% COUNTY RECDRDER

[Space Above This Lisk: For Recording Datu]

MORTG AGE Loan No. 3020476

THES MORTGAB'E (*Security Tn srumt }is given on June 6, 1994 . The mortgagor is
nmm E. CALWAS and DONN} M. CALWAS, HUSBAND AND WIFE

(‘homw") ‘nm Sewrity !ustrumem is given to -
: R J‘ FINA&CIAL SERVICES, INC.

Whidl h “W Hld existing under KhD IRWS (!f THE STATE oF TLLINOIS , and whose
sddress 15 3365 N. ARLINGTON HEIGHTS, #F, ARLINGTON HLJGS, IL 60004

{*Lr.nger™). Borrower owes Lender the principal sum of
one Hunﬂred Séventy Two Thousand. and
/ o Dmlars{US $ 172,000.00 )
Thll debl it " evidenced by Borrower’s note dited the same date as this Security 'nstrument ("Note 3, which provides for
nnnthlypaymems. with the full debt, if ot paid earlier, due and payable on g3 Anoa
This smﬁty lnstrumcnt secures [0 Lender (a) the repayment of the debt ewdcnced}gy the Notz, with interest, and all rcncwa]s
exmmtum and' m:dil'icauons of the 'Note; (b} the payment of all other sums, with interesi-advanced under paragraph 7 to
prutecl the securiry ‘of this Security Instrument; and (c) the performancc of Borrower's coveniuts ard_agreements under this
Security jstrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey i Lender the following
" described property located in COOK County, Illinojs:

LOT 3% IN UNIT NO. 4 IN PLEASANT EILL ESTATES, BEING A SUBDIVISION OF FART

-QF THE EAST HALF OF THE SOUTH WEST QUARTER OF SECTION 22, TOWNSHIP 42
' NORTH, RANGR 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,

. ILLINOTS, o |
R 9850408 {/EM/
BN .03-23+307-023 | | T |
L"i"' ? - 561 STUART LAHE _ FALATINE [Street, City],
mf"""" " m‘go (*Property Address™);
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. 5. Hasard or Property Iusurance, Dorrower shall ) e improvenests W (..,'il%llng or hereafier crected on the
I'ruperly insured ngainst Joss by fire, hazards included within the term “extended coverage” and any other hazards, including
fioods or fiooding, for which Lender requires insurance. This insurance shall be mnaintained in the amounts and for the periods
that Lefder requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeci to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, sl Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al! receipts of
paid premiums and renewal notices. In the event of loss, Horrower shall give prompt notice to the insurance carrier and Lender.
Leader may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied (o restoration or repair of the
Property:damaged, if the restoration or repair is economically feasible and Lender’s security is nol lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not theh due, with any excess paid to Borrower, If Borrower abandons the
Property, or does roi answer within 30 days a nolice from Lender that the insurance carrier has offered to setile a claim, then
Lender may colleci ins insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secuiity wistrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tie monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
voder paragraph 21 the Propeiiv s scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the 7couisition shalt pass to Lender to the extent of the sums secured by this Security Instrument
lmnndiltely prior to the acquisttion,

6. Occupancy, Preservation, Maintzo<ace and Prolcelion of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propenly as Borrower’s principal residence within sixty days afier the execution of
this Security Insirument and shall continue to aecuny the Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agres.in writing, which consent shall not he unreasonably withheld, or unless
extenuating clrcumstances eaist which are beyond Bopower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasieon the Property. Borrower shall be in default if any forfeiture
action or proceeding, wihether civil or criminal, is begun that in' Lender’s good faith judgment could resuli in forfeiture of the
Property or otherwise materially impair the lien crealed by this Secarity Instrament or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in- Lender’s gond faith determination, -precludes forfeiture of *e Borrowsr’s interest in the Property or other material
impairment i the lien created by this Securily Insirument or Lender'siseiurity interest. Borrower shall also be in default if
Borrower, during the loan applivation process, gave materially false or inzucurateinformation or statcments to Lender (or failed
to provide Lender with any material information) in connection with the loan ¢videaced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal zsidence. [f this Security Instrument is on a
leaschiold, Borrower shall comply with zll the provisions of the lease. If Borrowsr aecnuires fee title 1o the Property, the
leasehold and the fee title shafl not merge unless Lender agrees to the merger in writing.

¢ 7. Protection of Lendes’s Righis in the Praperty. If Borrower fiils to perform the covenents and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's riptus.in the Property (such as a
proceeding In-bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations?, faen Lender may do and
puy for whatever is necessary 1o protect the valee of the Properiy and Lender's rights in the Propcriy . Lender's aclions may
include paying any sums sccured by a tien which has priorily over this Security Instrument, appéeding in court, paying
reasonable aitorneys’ fees and entering on the Property (o make repairs. Although Lender may take action ynder this paragraph
7, Lender does not have to do so.

© Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Burrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblaln coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1¢ Borrower of the mortgage insurance previously in effect, {from an afternate morigage insurer approved by Lender. If
substantisily equivalent mortgage insurance coverage is not'available, Borrower shall pay 1o Lender cach month a sum equal to
one-iwelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be In oMt Lendsr will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

] o Form 3014 9/90
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: UNOFFEIC A%_ Cz
_17. Transter of the Property or a Beneficial Interest in'Bor web if all ordny part of lhev‘r’mpérly or any inlerest in it

Is 814 or transferred {or If a beneficinl interest in Borrower is sold ¢ qr transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised hyf Lender 1[ exercise is prohibited by federal law as of the date
of this Security Instrument.

- - I Lender exercises this aption, Lender shall give Bnrrowcr notiee of dccelcralmn The notice shall provide a peried of not
less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument withoul further notice or-demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cemain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Mistrument; or (b} eniry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lénder all sums which then would be due under this Security Instrument and the Note as if no ucceleration had occurred; (b)
cures any default ol.any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
Inclading, but nut iizaMted to, reasonable aitorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Gecurity Instrument, Lender's rights in the Property and Borrower’s obhgallon to pay the sums secured by
this Security Instrumeni oh all continue unchanged, Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hercoy-orail remain fully effective as if no nceeleration had occurred. However, this right to reinstate shall
. not apply in the casc of acccfc;“aflub under paragraph 17.

19. Sale of Note; Changc o) Joan Servicer, The Note or a parlial intezest in the Note (together with this Securily
Instrament) may be sold one or mure timas withowt prior notice to Borrower. A sale may resul! in a change in the entity (known
a8 the "Loan Servicer*) that collects montiiiy payments duc under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelate w a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the addres 'o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Haxardous Substances on ot in the Property. Borrower raall ‘not do, nor allow anyone else io do, anything affecting the
Property. that is in viclation of any Environmental Law. The peeceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substanres that are generally recognized to be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigalion, claim, demand, lawsuit or oiher action by any
govemmental or regulalory agency or private party involving the Propert; and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified Ly any govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substarice affecting the Propeziyiz necessary, Borrower shall prompuly take
sli necegsary remedial actions in accordance with Environmenta) Law,

As used in this paragraph 20, *Hazardous Sibstances” are those substances defiréii as toxic or hazardous subsiances by
Environmental Law- and the following substances: gasoline, keroscne, other flammable o7 ‘toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and rpdioactive materials. As used in
this paragraph 20, "Environmental Law" mcans federal laws and laws of the jurisdiction wheze fie Propcny is Jocmed that
relate 1o health, safeiy or environmental protection. LA S DG

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

21, Acccleration; Remedies. Lender shall give notice to Borrower prior {0 acceleration following £orrawer’s breach
of any covenant or agreement in this Sccurity Instrument (but not prier to ucceleration under paragraph 17 unless
applicable law provides otherwisc). The notice shall specify: () the defavlt; (b) the action reguired to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to rcinstate after acceleration and the right to assert in the foreclosure proceeding the
nan-existence of a default or any other defense of Borrower to acceleration and foreciosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securlty Instrument without further demand and may foreclose this Security Instrument by judicial

ge 1 .coted shall be cutitled o collect all expenses Incurred in pursuing the remedies provided in this paragraph
i ng, Bi!ti‘wt limited to, reasonable attorneys’ fees and costs of title evidence.
. Upon payment of ail sums secured by this Seccurity Insirument, Lender shall release this Security Instrument
rrower. Borrower shall pay any recordation costs.
. Wmof Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9190
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