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Whhism&ﬁmm underlbﬁlmsoi THE Sﬁfd-? OF ILLINOIS , and whose
Reldress 34 - 133 T QGDEN AVENUE- SUITE 203 ;

HIN&DALR.; LINOIS 60521 - ., - o7 ("Lender”). Borrower owes Lender the principul sum of
QNE - mRED NINETY THREE THOUSAND FIVE HI'N'JRED _

RNIJ 00/100 . . Doflars (U.S. § 193,500.00
This dobt. is ewcimmd by Burmwews nole -.Ialnd lhe BEIme dato as lhis Secwrity Instrument ("Note”), which provides for
monthiy payments, with the full debt, if not paid eartier, du and -payable on WAY 1, 2024

This Security. Instrument secunss o Lender: {a} the repiyment of the debt evidenced e tie Note, with interest, und all rene wuls,
extensions and modifications of the Note: (b) the pavenent of all other suwis, with fajereat, advanced under prragraph 7 10
protect the security of this Security lnstrument: and (¢) the performnce of Borrower's covenants and agreements under this O
Security instruinent and the Note, For this purpusc, Borrower duea bereby mortgage. grant and convey 1o Lender the following =
described property located in - COOK County, Ilinois: 7
LOT 27 IN BLOCK 13..IN WINS'ION I{I\OLuS UNIT NUMBER 3, BEING &« SUBDIVISION
OF . PARTS. OF.SECTIONS. 19, 20, 2% AND 30, ALL IN "‘OWNSHIP 42" NCRTH, RANGE £
10, EARST QOF THE THIRD PRINCIPAL l-‘.IER,-.DIAN IN COOK CCUNTY, ILLINOIS, P
_ACCORDING .TC PLAT THEREQF RECORDED IN THE RECORDER'S OFFICE OF COOK
counTyY, -ILLINOIS, JANUARY 23, 1970 AS DOCUMENT NUMBER 21065060 IN COOK
COUNTY, ILLINGIS. :

CPIb 02:-29-104-003
SRR IEAL L SRR TR .

- R P st L ' S X o ) - ‘n - ’
which has the addressof 780 PLYMOUTH ROAD, HOFFMAN ESTATSEL Strwet, Gity |,
Hinois 5913_5 tecwe - ('Prupeﬂ.y ‘Address®); .
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5. Hazard or Pro @Hm*‘ !E'qpr Vbl:,l Ing or herealter erected on the

Property igsured uguinst Euw ird, h includ nilag <ol mgu wndd any, other hazrds, including
fopd:s or flooding, for which I.emler recuires insammave., This insurance shali be wmintained in the amonnts and for the periods
il Lender requires. The insumnce carrier providing the intucance shall be chosen by Borrower subject (o Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintsin covernge described above, Lender may, at Lender's
option, obtaip coverage. (o protect Lender's rights in the Property in accordance with paragraph 7.
. All'insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have tl:e 1ight to hold the policies and renewuls, If Lender requires, Borrower shall promptly give 6 Lender all receipts of
pind presyos and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance curniet and Lender.,
Lender may make proof of loss if not. made promptly by. Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repair of the
Properly dimlgcd if the restoration or. repair is economically feasible and Lender’s security is not lessened. 1T the restoration or
repair is not wcmommally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security. Instrument, whether or not then due, with any excess paid to Borcower. If Borvower abandons the
Property, or does, not answer. w:llun 30 days.a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to gepair or restore the Property or 1o pay sums
secured by this Secury'y Instrument, whether or not then due. The 30- -day period will begin when the notice is given,

. Unless Lender wid Borrower otherwise agree in wntmg, any application of proceeds to principal shall net extend or
poupone the due dute of the monthly payments. referred to in paragraphs | and 2 or change the amount of the puyments. I
nnder pn.ngrnph 21 the Popirty is acquired by Lender, Borrower's right to any insurunce policies and proceeds resulting from
damage to the Pmperrty priog to tbe acquisition shatl pass to Lender to the extent of the sums secured by this Security Instrument
imrediately prior to the scquisiaon.,

6 Occupancy, Preservation, 1A dintesunce and E’m!et.twn of the Praperty; Borrower’s Loan Application; Leascholds,
Rorrower shall ccoupy, establish, and vae ihe Pruperly as Borrower's principal residence within sixly days afler the execution of
this Security [nstrumeat and.shall. continy- 1o, oceupy. the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agreos in writing, which consent shall not be unreasonably withheld, or unless
eatenuating circumstances exist which are heyoad) Borrower's control, Borrower shall not destroy, damage or impair the
Propenty, allow the Property to deteriorats, or commi waste on the Property. Borrower shall be in default if any forteiture
sction of proceading, whether civil or criminal, is begus that in Lender's good faith judgment could result in forfeiture of the
Prupeﬂy or ofherwise materially, impair the lien created by as Securily Instrument or Lender’s security interest. Borrower muy
cure such a defanlt and reinstate, as provided in paragraph 12_by cansing the action o proceeding 10 be disimissed with a uling
that, in Lmde: 8 good_faith determination, precludes forfeituy= o the Borrower's inierest in the Property or other mnterial
1mpurmunt of the lien created by this Security Instrument. or Leager's security interest, Borrower shall also be in default if
Borrowsr, during the loan application process, gave materially false or Jnsceurate information or stalements (o Lender (or faled
to provide Lender with any. material informtion) in connection with the larz evidenced by the Note, including, but not Hmited
o, repressatations concerning Borrower's occupancy of the Property as a principai residence. 1f this Security Insirument is on a
leasehold, jBonower,shall comply with all the provisions of the lease. lf Borrower acyuires fee title to the Property, the
isasehold and the fes title shall not merge uniess Lender agrees 1o the merger in wrilng,

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform tas covenants and agreemenis contuined in
this Security [nslcument, or thero is & legul proceeding that may significantly affect Lender’s rights in the Property (such asw
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Leader muy do and o
pay for. whatever is necessary to protect the vatue of the Property and Lender's cights in the roprrty, Lender's actions iy L
include paying any sums secured by a lien which bas.priority over this Security Instrument, B daring in courl, paying s
reasonabls. attomeys' fees and entering on the Property (o maks repairs. Although Lender may take activ:-umder this paragraph 7
7, Lender does Bot have io do so. \,z

Any smounts disbursed, by Lender under thns paragraph 1 shall bewmu additionsl debt of Borrower secured by this <
Secunty Instrument. Unless Borrower and Lender agme to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inwerest, upon notice from Lender 1o Borrower requesting
payment. .

B Mnrtggu lnsumnee. If Lender. requm:d nmnba;,n insurance #s a wndlnon of making the loan secured by this Security
lustyument, Borrowsr shall pay . the promiums required to maintain the mortgage insurance in efiect. 1f, for any reason, the
mortguge insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall puy the premiums required to
obiain coverage substantially aquwalenl to the morigage insuracce previously in effect, al a cost substantinlly equivalent to the
cost to Bonower of the mortguge insurance prewou:;ly in effect, from an alternate mortgage insurer approved by Lender. If
substantially. equivaleat morlgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covemge lapsed or ceased 1o

b in effect, Lendofwﬂluccap{ use and relain these ;nynnmbns aloss reserve in Jicn of mertgage insurance. Loss reserve
‘ oPs 14m
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7, Transfer of ¢ i ] purt 1 the Property or any iaterest in it

w18 s0ld or transferred (or il n beneficial interest in. Borrowegis sofd (plmndfemif un-i Bu;gowg‘ is pot @ natural person) without
“Lender’s prior wriften consent, Lmde‘r ity at‘ its. Vption; . uire “immediafe payment in full of all sums secured by this

Swurlly Instrument. However, tbxgpud? i ﬂot be emcéxaésd hy !_xnder if exercise is prohibited by federal Jaw as of the date
ﬁf this Security Instrument. e

NPT

’,,' © If Lender exercises this option,. Lender shall g:de Bwr(rWer nmtcv of acceleration. The notice shall provide a period of not

Elﬁss than 30 days from the date the notice is delivered or mailed 'within which Borrower must pay all sums secured by this
Szzunty Instrument. I Borrower fails to pay these swms prior te the expiration of this pericd, Lender may invoke any remedies

’”pem‘utted by this Secutity [nstrument without further notice or demand on Borvower.

18. Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right w0 bave
enforeelmnt of thls Set.unty lnstmment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
appltcahle lew may spec)f)' for mnstalement) before sale of the Property pursuant to any power of sale contained in this
Security Insiturnent; or (b) entry of a judgment -.nforcmg this Security Instrument, Those conditions are that Borrower: (&) pays
Lender all sums which thon would be due under this Security Instrument and the Note as 1f no sceeleration had occurered; (h)
cures any default of any other covenants or sgreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but notdimited to, reasonable attorneys” fees; and {d) takes such action as Lender may reasonably require tw assure
that the lien of this Gecurity Instrument, Lender’s rights in the Pmpcrly undd Borrewer’s obligation to pay the sums secur2d by
this Secunly Instrumsai shall continue un. 'wnged. Upon reinstaterent by Borrower, this Security lastrument and the
'ubhg-nms secured heiony shall remain fully efiactive as if o acceleration had occurred, However, this right to reinstate shall
ot apply in the case of acce'crition under paragraph 17,

19. Sale of Note; Chapge ~f Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrumeat) may be sold one or to'e times without prior notice to Borrower. A sale may result in a change tn the entity (known
as the "Loan Servicer”) that collects mosthly payments due under the Note and this Security Instranent. There also may be one
oz yoers changes of the Losn Servicer unselated (o u sule of the Note. 1f there is a change of ths Loan Servicer, Borrawer will be
given written notice of the change in accordare with pamgfaph 14 above and applicable law, The notice will state the name and
address of the npew Loan Servicer and the aodfress to which paynents siiould be made, The notice will also contan any other
information required by applicuble law.’

20. Hazardous Substances. Borrower shall kot rause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow:r sh#ll not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenta! Law. The peeceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsian:es that are penenlly recognized 1o be appropriate 1o normal
residential uses snd to maintenance of the Property.

“Borrower ghal} promptly give Lender written notice of any inves!.pation, claim, demand, kwsuil or other action by any
govarmmantal oF regulatory agency ot privale party involving the Prope ty andd any Hazardous Substance or Environmental Law
of which Borrower hes ectual knowledge, If Borrower learns, eor is notilied by-any governmental or regulatory suthority, that
any removal or other remedistion of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hezardous Substances” are those substances Gefinesd as toxic or hazardous subslunces by
Enviconmenta] Law and the following substances: g.mlme ‘kerosenz, other Mammatle dr loxie parolewn prxduets, toxic
pesucsdm! and harbucndﬁﬁ volatile solvenis, materials contuining asbestos or fosmaldehyde, and rdionctive materials. As used in
this. pnrugmph 20, "Envrmnmcntnl Law" means federal laws and laws of the jurisdiction where the Property is Iocated that
relaté to health, safety or ‘environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

‘21, Acceleration; Remedies, Lender shall give notice to Borrower prior to avcelerntion following Borrawer’s hreach
of uny covenant or agreement in this Security Instrurient (but not prior to acceleration under puigraph 17 unless
upphicuble luw provides otherwise). Theé nutice shull specify: {u} the defuult; (1) the action reguired to cure the defaul;
(¢) & date, not less than 30 days from the date the notice is given to Bovrower, by which the default must be cured; and
{d} that faiure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Property, The notice shall further
inform Borrower of the right to veinstate after accelerution and the right te ussert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower $0 aceelerntion and foreclosure, 1f the default is sot cored on
or. hefore the date specified in the notice, Lender, at ity option, muy require immediate payment in full of all sums
secured by inis Security Instrument without further demand und may foreclose this Security tastrament by judiciaf
groceeding. Lender shubl he entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys’ fees and cosis of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower, Borrower shall pay any recondation costs.

23, Waiver of Hotaestesd. Borrower waives all right of homestead exemption in the Property, Form 3 ;’: ;g;
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THIS ADJUSTASLE RATE RIDER Is made this ;im: et APRIL .18 94, andis
incorporatad into and shafl be deemed to amend and supplemart the Mortgage, Deed of Trust or Security Daed {tha
*Sagurity instrumant’} of the same date given by ths undersignsd (the "Borrower”) to secure Borrowar’s Adiuztable Rate

Nota {the “Nots™] to
‘PIRST. FEDERATED, INC.

. {the "Lendsr”} of the same dais and covering the praperty describad in the Security lnstrument and located af.

780 PLYMOUTH ROAD, HOFFMAN ESTATES, ILLINCIS 60135

tProper1y Agdress)

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES N THE INTEREST AATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMLIM BATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and sagraements magde in the Security Instrument, Borrowar and
Lander further co onsnt and sgrec as folfows:

A INTEREST RAE AND MONTHLY PAYMENT CHANGES
The Note provides for » initial interest vate of 4, 8750 %. The Mote provides fur changes in tha interast rate and

the mon#tlv payments, 7 foHows:
&, IIITBIST RATE ANL MW2NTHLY PAYMENT CHANGES

{A) Change Duates
The interest rate | will pay may chringe on the first day of MAY 1 ,1995 | and on that day

avary 13th month thaveafter. Each dale or which my interest rate could change is called & “Change Date.”

8] The Index
Baginning with the Hist Changs Dats, my iraurest rate will be based on an index. The "index” |» the waaekly avarage

visld on United States Fressury sacurities sdju-lel.to a constant maturity of 1 year, as made available by the Fedaral
Ragervy Bowrd Ths mnﬂ recent Index figure avwi/stie as of the date 45 days before each Changa Date is called the
*Curesnt Index.”

if the Indax is no longsr available, the Note Holdsr vifl choose 5 naw indax which is based upoh comparable
information. Tha Note Holder wi! give me notice of this cholce.

{C) Calculation of Changes

Befors sach Change Date, the Nots Holder will calcaizte my nexs Viorest rats hy adding TWO AND
THREE FOURTHS parcantage points | 2 - 75007 % ta the Current Index. The Note Holder will then
round the resuit of this zdditicn to the nearest ons-seighth of one percentzge point (0. 125%). Subject to the limits stated
in Section 4(D) balow, this rounded smatint wifl be my naw Interest rats until ¥'.c next Change Date.

The Note Halder wili then determine the amount of the monthly payment thit woutd be sufficient to repay thse unpaid
princips! that t === expected tc ows at the Changs Date in fult on the maturity dz¢e.at my new interest rate in substantially
agusi psyments. The rasult of this eslculation will be the new amount af my mon'hly payment.

(D) Limits on nterest Rata Changes
‘The intersst rste | am retuired to pay st-the first Change Diite wili not be greater than 6.8750 % orless than
2.8750 % Theraafter, my interest rate will never be Increased or decrocsed on any single Change
Cats by mors than two percentage points {2.0%) from the rate of Intersst | have baen paying fir the preceding twelve
moenthe. My interes? rate wiil nevar be grester than  10.8750 .

{8} Effective Date of Changes
My naw interest rate wiil bacome effective or sach Change Dats. | will pay the amount of my new uunthly paymant

baginning on the tirst monthly payment date stier tha Change Dats until the amount of my monthly payme:t changes again.
Fel -
b Lol 50508

{F} Notiaa of Changses
The Note Holder will deliver or mail 1o ma a notlce of any changes in my iitorest rate and the amount of my moanthly
payiment before the stfactive dais of any changs. The notice will include information required by iaw to be given me and
2150 the titls and telephone number of a person who will answer any guestion | may have regarding the notice.
e e e el g
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
inisrast in it is sotd or dransterred (or if a beneficial interast in Borrower is sold or transferced and Borrower is not a
ratural person) whhout Lander’'s prior written cofisaiit, Lander may, at Hs option, require Immediate payment in fult of all
tufns sacured by this SecurMy Instrument. ‘However, this option shall not be exerclsed by Lender if sxercise is prohibited
by feds:at law ss of the dats of this Secutity Instrumant. Lender also shaii not sxarcisa this option if: (a} Borrower causes
1o be submittad toc Lender information required by Lender to avaiuats the intended transfeces as it & pow Joan wars heing
mada to the tranaferae; and (b} Lannfer raasonably detarminas that Lender’s sacurity will not be impaired by the loan
ulllnptluh Ind ﬂﬂt‘ﬂn rilt ofa hteich af lm.f rovanani ‘or agreemaent in this Security Instrument is aceeptable to Landar.
MU AETATE a‘u.iuﬂu NATE RIDEN=AREA §—2—Singls Famliy- Fanrix Mae/Fraddic Mac Unlform {nstrument 'DPS 406
FormEk11% L/8N
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