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THIS MORTGAGE (" Secunty Listrument™) is madz on JUNE 3, 1994 . The Mortgagor is

HAROLD S. RGBERTSON AND HYACINTH E. ROBERTSON/HUSBAND AND WIFE
. DEPT-01 RECORDING $13.00

. THLLLL TRAN 5510 06/08/%4 10519300
. 02 CG %-P4-S06507
ALWAYZ MORTGACEZ SERVICES, INC, * (00X COUNTY RECOROER

(*Borrower™}. This Security Iastrument is given 10

which is organized and existing under the faws of THE STATZ-OF ILLINOIS . and whose
address is 1756 WEST WISE ROAD, SCHAUMBURG, IL 50192

{“Lender™). Bormwer awes Lender the principal sum of
NINETY TWO THOUSAND TWO HUNDRED FLFTY AND 00/100 --

Dollars (U.S. S 92,250.09 ).
This debt is evidenced by Borrower's note dated the same date as this Seculwy Instrument (*Note™), which provides for
monthly paymenss, with the full debt, if not paid carlier, due and payable on JULY 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals

A DVISION OF INTERCOUNTY

extensions and medifications: (b) the payment of all other sums, with interesi. advancea..nder paragraph 6 to protect the &
security of this Security Instrument; and c) the performance of Borrower's covenants and azreements under this Security 'P”
e Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey /. Lender the following !
described property located in COOK County, Hlinois:  an
~
g;!
LOT 88 .IN WOCDLAND HEIGHTS UNIT 1, 4 SUBDIVISION OF THE SOUTH i/2 OF SECTION ~3}
23 AND THE NORTH 1/2 OF SECTION 26, TOWNSHIP 41 KORTH, RANGE 9, EAST OF THE 0)
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -
. PITI# 06-26-103-023 _ | }) N
which has the address of 162 CRESTWOOD DRIVE, STREAMWOOD (Street, Ciy].
Itinois 60107 © {ZipCode] ("Property Address™):
, FHA Hlinois Mortgage - 291
'sge 1 576
@-mm 19102 VMP MOATGAGE FORMS . (3131793-8100 - (800:521-7291
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of (his
Security Instrument shal) bind and beaefit the suecessors amd assigns of Lender amd Borrower, subject to the provimons of
paragraph 9.b. Borrower’s covenants and agreements shall be jomt and several. Ay Bortower who co-signs this Sceurity
Instrunient but does not execute the Note: (3) 18 co-signing this Secunty Iastrument only o mortgage, grant and convey that
Borrower's interest 1n the Property under the terms of this Secusity Instrument: th) is not personally ebigated to pay the sums
secured by this Security Instrument: and {¢) agrees that Lender and any other Borrower may apree 1o extend, modify, forbear or
make any aceommodations with recard to the terms of this Secunty Invtrument or the Note without that Baeruwes™s comsent.

UNOFFICIA!_"C{I_OPY ,

13, Notlces. Any netice 1o Borrower provided for i this Sccurity Instrument shall be given by delivering it or by ntailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Propenty Address
or any other address Borrower designates by notice 1 Lender. Any notice (o Lendes shall be ziven by fint class manl to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
fnstrument shall be deemed te huve been given to Borrower or Lender when given as provided in this paragraph.

14. Goverming “Law: Severability. This Securily lastiument <hall be governed by federal law and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Noie
conflicts with applicable 1av/, such conflict shall not affect other previsions of this Secunty Instrument or the Note which can be
given effect without the cordiicting provisien. To this end the provisions of this Secunty Instrument and vhe Note are declared
to be severable.

15. Borrower's Copy. Borrower shz!! be given one conformed copy of this Sevuriy Instrutnent.

16. Assignment of Rents. Borrower uncoinditionaliy assigns and tramsfers o Lender wdl the rents and revenoes of the
Property. Borrower authorizes Lender or Lendes’s azents 1o collect the rents and revenues and hereby disects each tenant of the
Property 10 pav the cents to Lender or Lender’s agentsHowever, prior 1o Lender’s notice to Borrower of Borroser’s breach of
any covenant or agreement 10 the Security Instrument_Poriower shall collect and reveive ail reats and revenues of the Propeny
as trustee for the benefit of Lender and Borruwer. Thne assignment of rents constitutes an absolute asagarent and not an
assignment for additional security enly.

If Lendder gives notice of breach to Borrower: (a) all rents recrmived by Borrower shull be held by Borrower as trustee for
benefit of Lender only. to be applicd [0 the sums sccured by the Securiy Instrumert: (h Lender shall be entitled 1o collect and
receive ali of the rents of the Propenty; and (¢) each tenant of the Proporty shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's wrifien demand to the lenant.

Borrower has nor exccuted any priog assignment of the rents and has not ana s oat perform any act that would prevent
Lemler from exercising its rights uader this paragraph 16.

Lender shall sot be required to enter upon, take control of or matntain the Propenty befoicwr after giving potice of breach
to Borrower. However. Lender or a judicially appointed receiver may do so at any iime there is_vhreach. Any application of
rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This asiznment of rents of the
Property shall terminate when the debt secared by the Security Instrument 1 paid in full.

NON-UNIFORM COVENANTS. Borrower and Lemder funther covenant and agree as follows:
17. Foreclosure Procedure. IT Lender requires immediate payment in full under paragraph 9. Lender may forectose
this Security Instrurtent by judicial proceeding. Lender shall be entitled fo collect all expenses incurred in pursuing the

remedies pruvided in this paragraph 17, including, hut not limited 1o, rcasonable altorneys’ fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security fnstrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestzad. Bosrower waives all right of homestead exempiion in the Property.
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referred 10 in parngraph 2, or change the asmonm of wuch payments, Any excess proceeds over an amount fequired o pay ol
outstanding indebtedness under the Note and this Security Instrument shall be pid to the entity legally entnled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Deht,

(1) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument 1
(i} Borrower defaults by failing to pay in fuli any monthly payment rzquised by this Security Instrument prior to o
on the due date of the next monthly payment, or
i) Borrower defaults by failing. for a period of thirty days, to perforat any other obligations comtained in this

Security Instrument.

{b} Sale Withsui Credit Approval. Lender shalf. if permitted by applicable law and with the prior approval of the
Secretary, requite Lumediate payment in full of ail sums secured by this Security Instrument if:
(i) All or parof«he Property, or 2 beneficial interest in a trust owning all or part of the Property, is sold or
) otherwise transferi=G+ other than by devise or descenty by the Borrower, and
(iiy The Property is zov occupied by the purchaser or grantee as his or her principal residence, or the
purchiaser or grantee doe< 50 occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(c) No Waiver. If circumstances occur that ‘would permit Lender to require iminediate payment in full, but Lender does
not require such payments. Lender does nolwive its rights with respect to subscquent events,

(d) Regulations of HUD Secrctary. In many zi-cumstances regulations issued by the Seeretary will limit Lepder’s
rights in the case of payment defaults to require iavicalite payroent in full and forectuse il not pad. This Sc*mil}g)
et

instrument does not authorize acceleration or foreclosure if-nol permitted by regulations of the Secretary. "
-

(e) Mortgage Not Insured. Borrower agrees that should thieSscurity Instrument and the Note securald thereby not k::}
eligible for insurance under the National Housing Act within 60 duys from the date hereof, Lender may, at i1s npli@?
and notwithstanding anything in paragraph 9. require immediate prywient in full of alf sums secured by this Secunty
Instrument. A written statement of any autharized agent of the Secretziy Cated subseguent to 60 days fron: the duig

hereof, declining 1o insure this Sccurity Instrument and the Note secured-theiehy, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may ot be exzivised by Lender when the unavailability

of insurance is solely due to Lender's failure to remit a mongage insurance preruni Lo the Secretary.

i0. Reinsialement. Borrower has 2 right to be reinstated if Lender has required immodiate pavmeni i full because of
Borrower's failure o pay an ameunt duc under the Note or this Secunty Instrument. This right {pplin even alter foreclosure
procendings aie instituted. To reinstate the Security Instrument, Borrower shall tender i i lump s ail-amounts reguired to
bring Borrower's account cusrent including. to the extent they are obiigations of Barrowcr ytder thay/Szcunty Insrument,
foreclosure costs and reasanable and customary attorneys” fees and cxpenses properly associated withothe foreclosure
proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that 1t secures shail remain in effect
as if Lender had not required immediate payment ir full. However, Lender is not requived to permit reinstatement if: 1) Lender
has accepted reinstatemient after the commencement of foreclosure procecdings within twe years immediately preceding the
commencement of a current feraclosure proceeding. (i) reinstatement will preclude foreclesure on different grounds i the
future. or (iii) reinstatemeni will adversely affect the prionty of the lien created by this Securty Instrument.

11. Borrower Not Refeased: Forvearance By Lender Not a Waiver. Extension of the time of pavment or modification of
amortization of the sums secured by this Security [nstrument granted by Lender 1o any successor in interest of Borrower shall
not operate (o release the Jiability of the original Borrower or Borrower's successer in inerest. Lender shali not be required tn
commence proceedings against any suecessor in interest or refuse 1o extend time for payment or otherwise moddify amartization
of the sums secured by this Security Instrurwent by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forhearance by Lender in exercising any right or remedy shall not be 3 waiver of or preclude the
exercise of any right or remedy.
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FHA REHABILITATION LOAN RIDER

~THIS REHABILITATION LOAN RIDER is made this 3RD day of
JUNE .19 94 , and is incorporated indo and shall be deemed o amend and supplement

the Morigage, Dead of Trust or Security Deed {**Security Instument’*) of the same date given by the undersigned (**Borrower™’)
to secure Borrower’s Note (*“Note®™) o

ALWAYZ MORTGAGE SERVICES, INC.

("*Lender') of the same date and cavering the property described in the Security Instrument and located at:

102 CRESTWOOD DRIVE, STREAMWOOD, IL 60107

(Property Address)
ADDITIONAL (COVENANTS. In addition to the covenants and agreements madie in the Security Instrument, Borrower and
Lender further cover nt and agree as follows:

A. Loan proceeds are w <o advanced for the premises in accordance with ihe Rehabilitation Loan Agreenient dated
, 19 , between Borrower and Lender. This agreement is incorporated
by reference and made a -t of this Security Instrument. No advances shall be made unless approved by the Secresary

of Housing and Urban Develcurzent.

. If the rehabilitation is not properly cormpisted, perfurmed widh reasonable diligence, or is discontinued at any time except
for strikes or lockouts, the lender is vesiad with full authority 10 take the necessary steps to protect the rehabilitation
improvements ar} property from harm, W iue existing CORIracts or enier into Necessary contracts (o complete the rehabilita-
tion. All sums expended for such proteciizosrwxclusive of the advances of the principal indebtedness, shall be added 10
the principal indebtedness, and secured by the' Sicurity Instrument and be duc and payable on demand with interest as
set out in the Note.

. If Borrower fails to perform any obligation under the Joan. including dic commencement. progress amd completion provi-
sions of the Rehabilitation Loan Agreement, and such(failure continues for a period of 30 days, the loan shall, at the
option of Lender, be in default.

BY SIGNING BELOW, Borrower accepts and agrees to the terms 2:d covenants contained in this Rehabilitation Loan Rider,

Bartnt f- Patot b o, Qpaiil & Robritor: cons

HAROLD S. ROBERTSON Bormower INTw 7. ROBERTSON Borrower

(SEAL) Z (SEAL)
Botrower Borrower
{ADD ANY NECESSARY ACKNOWLEDGEMENT PROVIS(WNS)
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