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MORTGAGE

THIS IS A FIRST MORTGAGE. LOAN NUMBER: 9807785
TH!IS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES P, #2Y INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL (BALANCE (INCLUDING FUTURE ADVANCES AND OEFERRED
INTEREST:. AT LEYOER'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

I DEFINITIONS OF WORDS USED IN THIS MORTGAGE
{a) Security instrument. 7a3) Mortgage. which is dated JUNE 01, 1994,

will be called the "Security Instrumer.T

{8) Borrower. PETER J. WACILS. AN UNMARRIED '5‘95'1-01 RECORDING $61.50

TRAN 4£178 04/0G8/94 15:19:00
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somatimes will be called “Borrcwer™ and somaetimas sirap.y or “me.”

({C} Lender. WORLD SAVINGS AND LOAN ASSO IATION A FEDERAL
SAVINGS AND LOAN ASSOCIATION = = * = NG 1ITS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is a Federal Savings qnd Loan Asscociation which is
organizad and exists under the laws cf the United States. Lender's/adiress is 13901
HARR ISON STREEY. DAKLAND, CALIFORNIA 94812.

{D} Note. The note signed bv Borrower and having the same¢ date as this Security
Instrument wili be called the “Note™ The Nota shows that |/ owe Lender US.

$200,000.00 pius interest | have promised to pay this debt in. bivicekly payments
and to pay the debt in full by JUNE 20, 2024 . The maxirau.n aggregate
principal sum secured by this Security Instrument is $250,000.00.

(E} Property. The property that is described below in Section Il entitled "l ascription
of the Property” wiil be called the "Property.”

{f} Sums Secured. The amcunts described below in Section Il entitied "Borrowaer's
Transfer of Rights in the Property” sometimes will ba called the "Sums Secured”

(G} Person. Any person, organization, governmentsl authority or other party will be
called “Person”
It BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property to Lender subject tc the terms
of this Security Instrument This means that. by signing this Security Instrument, i am giving
Lender thosa rights that are stated in this Security Instrument and also those rights that the
law gives tc lenders who hold mortgages on rea! property. | am giving Lender these rights to
protect Lender from possible lossas that might result if | fail to:

iy pay all amounts owed to Lender under the Note and all other notes secured
by this Security Instrument, called the "“Secured Notes,” including future advances mads by
Lender and any changes to the Secured Notes made with the written consent of Lender:
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{n) anNi'F lv@\lsA l.engn r Paragraphs 2 and 7
beiow to protect the value o e Property and Lender’'s rights in the Property. and

fiil keep all of my other promisgs and agreemants under this Security Instrumeni,
the Secured Notas and any changes to the Secured Notes made with the written consent of

Lender.

. DESCRIPTION OF THE PROPERTY
I give Lender rights in the Property described below:

{ii The property which is located at 10334 SOUTH LEAVITT, CHICAGO,
-» - ] - - -» - » -» - - - - - L -» - -» = - - - » - The Iegal

IL €e0643. *
description of the Property is attached as Exhibit "A” which is made a part of this Security
instrumant This Property is caillad the "Described Property.”

REAL ESTATE INDEX NUMBER vOoL:
26-18-103-018 462

it Al buildings and other improvements that are located on the Described
Propaerty;
Git) Al rights in other property that | have as owner of the Described Froperty.

These rights arz k/iown as easements. rights and appurtenances attached to the Property;
All zeriz _or royaltias and other income from the Describad Property.

(iv}
All miraral_ oil and gas rights and profits, water rights and stock that are part

v}

of the Cescribed Propcity;
tvil Al rights that'|'nave in the land which lies in the streets or roads in front of,

behind or next to, tha Oescribed Property.
(viil All fixtures that ore now or in the future will be on the Described Property or

on the propserty described in subsection i) of this Section;

{viii) All of tha rights and prorarty described in subsections (i} through (viil of this
Ssction that | acquire in the future;
{ix) Al replacaments of or addidon; to the property describad in subsections (i)

through {viii) of this Section: and
All of the amounts that | pay to vinder under Paragraph 2 baelow.

(x)
V. BORROWER’'S RIGHT TO GRANT A SECUNITY. INTEREST IN THE PROPERTY AND
BORAOWER'S OBLIGATION TO DEFEND OWNcFSHIP OF THE PROPERTY
I promise that (i} | lawfully own the Property. /| have the right to mortgage. grant
and convey the Property to Lender; and (i) there are no cuistanding claims, charges. liens or

ancumbrances against the Property. except for those which are of public record.

} give a generai warranty of title to Lender. This means that | will be fully responsible
for any losses which Lender suffers because someone other ‘thaiv/myseif has some of the
rights in the Property which | promise that | have | promise that l wi defend my ownership
of the Property against any claims of such rights.

COVENANTS

| promise and | agres with tender as follows:

1. BORROWER’'S PROMISE TO PAY
I will pay to Lender, on time, all principal and interest due under the Securad Notas

and any precayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligsations
I will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Proporty as well as assassments, leasehold payments, ground rents or mortgage insurance

premiums (if anyl.

(B) Escrow Accounts

() Borrower's Obligations
If Lender gives me written notice to do so. | will pay the amounts in

Paragraph 2(A) above to Lender, uniess the applicable law requires otherwise. | will make these
payments on the same day that my biwsekly payments of principal and interest are due under

the Secured Notes.

Each of my payments to Lender under this Paragraph 2 will be the sum of the

following
(a) One—twanty—sixth of the astimsted yearly taxes and assessments on the

Property which under the applicable law may be superior to this Security instrument; plus

MORTGAGE-ADJ. BIWEEKLY
Page 2 of 10
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7 98077886
{b) N Fnlf‘ thel%df(aw‘gpw payments or ground
rants on the Property. S plus

(c) Cne~twanty—sixth of the estimated yearly pramium for hazard insurance
covering the Property; plus

Ich One~twenty—sixth of the estimated yearly premium for mortgage
insurance, if any.

I will giva Lendar all notices or bills that | raceive for the amounts due under
this Paragraph 2.

it Lender's Obligations

tf i make my payments to Lender, Lerder will estimate from time to time my
yearly taxes, hazard insurance premiums, assessmants, leasehold payments, ground rents and
mortgage insurance premiums, which items will be called the "Escrow items”™ tLender wil use
existing assassments and bills and reasonable estimates of future assessments and bills to
astimate tha Escrow ltems. The amounts that | pay to Lender for Escrow Items under this
Paragraph 2 will be called tha “Funds”

Lender may hold the Funds. Except as described in this Paragraph 2. lLender
will use the Funds to pay the Escrow ltems. Lender will give to me, without charge, an annual
statement o7 Sunds activity.

Lender may not charge me for holding or keeping the Funds, for using the
Funds to pay Fscrow items. for analyzing my payments of Funds, or for receiving. verifying
and totaling asciciments and bills. However, Lender may charge me for these services if
Lender pays me intarast on the Funds and if the law permits Lender to make such a charge.
Lander will not be recpired to pay me any interest or earnings on the Funds unless either (a)
Lender and | agres in wiiting, at tha time | sign this Security Instrumerndt, that Lender will pay
interest on the Funds; <r (b} ths law requires Lender 1o pay interest on tha Funds

(i)  Adjustments o the Funds
if Lendars aztivitas of the Escrow items are too high, the amounts that | pay

under this Paragraph 2 will be'too-large

if an oaxcess of Funds remains after all Escrow Items have heen paid and if 1
am keeping all of my promisas ant/ zgreements made in this Security Instrument. than | wiii
have the right (o have the excess amount refunded directly to me. if it excesds $25.00. or
credited to my future biweekly paymsn’c.of Funds. Any refund or credit to which | am
antitted wili be made once a year.

If, at the time payments of Escrow ltems are due. Lender has not received
enough Funds to make those payments. | will piy to Lender whataver additional amount is
necassary to pay the Escrow items in full | must pay that additional amount in one or mcre
payments as Lender may require.

When | have paid all of the amounts dus under the Secured Notes and under
this Security Instrument, Lender will promptly refund to roc” any Funds that are then being held
by Lender. If, under Paragraph 27 beiow., Lender acquires u.2 Property or the Property is
sold, then immediataly before tha acquisition or sale, Lende: will-use any Funds which Lender
is holding a2t that time to reduce the Sums Secured

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise. Lender will apply each ~¢-my paymenis under the
Secured Notes and under Paragraphs 1 and 2 above in the foliowing order and for the

following purposes:

First. to pay prepayment chargas due under the Secured Notes:

Second. to pay any advances due tc Lender under this Security Instrumact;
Third, to pay the amounts dug to Lender under Paragraph 2 above:

Fourth, to pay interest due under the Secured Notes;

Fifth. to pay deferred interest under the Secured Notes;

Sixth, tc pay principal due under the Sacured Notes;

Last. to pay late charges due under the Secured Notes.

4, 20RROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
! will pay all taxes, assessments and any other charges and fines that may be imposed

con the Property and that may be superior to this Security Instrument

I will also make paymants due undar my lease if | am a tenant on the Property and !
will pay ground rents {if any} due on the Property. { will pay these amounts gither by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owad them

Any claim, demand or charge that is made against property because an obligation has
not been fulfiled is known as a tien. ! will promptly pay or satisfy all liens against the
Proparty that may be superior to this Security Instrument However, this Security Instrument
does nat require me to satisfy a superior lien if: (A} | agree, in writing, to pay the obligation

SDO43C {10.22.971 A430 MORTGAGE-ACYS. BIWEEXLY
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which gave rise HN"FFI‘I‘{ Lenl:Ajg:oves ‘@Pl way in which | agree
to pay that obligawdn B i good ifaws H7ar or f gainst the supsrior lian in a

lawsuit so that, during the lawsut. the superior lien may not be enforced and no part of the
Property must be given up; or (C) | secure from the holder of that cther lien an agreernent,
approved in writing by Lander, that the lien of this Security Instrument is superior to the lien
held by that Person [f Lender determines that any part of the Property is subject tc a
superior lien, Lender may give to me a notice identifying the superior lien. ! will pay or satisfy
the superior lian or take one or more of the actions sat forth above within 10 days of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance to cover all
buildings and other improvements that now are or in the futura will be located on the
Froperty. The insurance must cover loss or damage caused by fire, hazards normally covered
by “extended coverage™ hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time raguired by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may rot refuse to approve my choice uniess the refusal is reasonable All of these
insurance pclicies and renewals of the policies must include what 1s known as a Standerd
Mortgegee. Clause to protect tLender. The form of all policies and renewals must be
acceptablr t> Lender. Lender wiil have the right to hold the policias and renewals. If Lender
requires, | will promptly give Lender all raceipts of pad premiums and renewsal notices that |

receive.

If | obtun eacthquake insurance, any other hazard insurance. credit life and/or disability
insurance. or any (o*har insuranca on or relating to the Property or the Saecured Notes and
which are not speec:firally required by Lender, | will name Lender as loss payee of any

proceeds.

if there is a loss o' _damage tc the Property., | will promptly notify the proper
insurance company and Lenae’. If | do not promptly prove to the insuranca company that the
loss or ramage occurred, then Lender may do so

The amount paid by the insu ance company is callad "Proceeds”™ Any Proceseds received
will be appliad first to reimburse vL=i2Zar for costs and expenses incurred in connection with
obtaining the Proceeds, and then. at Lerdur's option and in the order and proportion as Lender
may determine in its sole and absoluty discretion, regardlass of any imparment or lack of
impairment of security, as follows (A) to tie extent allowed by applicable law., to the Sums
Secured in 2 manner that Lender determinei and/or (B} to the payment of costs and expenses
of necsessary repairs or to the restoration f the Property to a condition satisfactory to
Lender. such application t0 be made in the manie’ and at the tirnes as determined by Lender.

If | sbandon the Property or if | do not answer. within 30 days, a notice from Lender
stating that the insurance company has offered to(s:tila a claim. Lender may collect the
Proceeds. Lender may use the Procseds to repair or vostore.the Property or to pay the Sums
Sacurad The 30-day period will bagin when tha notice is (Jiven

If any Proceeds are used to reduce the amount of ‘piinzipal which | owe to Lender
under the Secured Notes, that use will not delay tha due date ¢« ~ihange the amount of any
of my biweekly payments under the Secured Notes and under [miagraphs 1 and 2 above
However, Lender and | may agree in writing to delays or changes.

If Lender acquires the Property under Paragraph 27 below, all ‘lof my rights in the
insurance poiicias will belong to Lendar. Aiso. all of my rights in any procesd:. which ae paid
because of damage that occurred before the Property is acquired by Lender® or sold will
belong to Lender. Howavar, Lender’s rights in those proceaeds will not be gcngter than the
Sums Secured immediately before the Property is acquired by Lender or sold

If | am requirad by Lender to pay premiums for mortgage insurance. | will pay the
pramiums until the requirement for mortgage irsurance ends according to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
| wili keep tha Property in good repair. | will not destroy or substantially change the

Property and | will not allow the Propertly to detericrate | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate. manufactura or store any hazardous materials or hazardous waste on. under
or about the Properiy. | will indemnify, defend and hold harmiess Lender and its employens.
officars and directors and their successors from any claime, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfil my obligations under my
iease. | also agree that, if | acquire the fee title to the Property. my lease interest and the fee
titte will not merge unlass Landar agrees to the merger in writing

S03430 (10.22.92) A43E MORTGAGE-ADJ. BIWEEKLY 18
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if: {A) | do not keep my promises and agreemants made in this Sacura'ty Instrumaent, or
(B) someone, including me, begins a legal proceeding that may significantly affect Lender’s
rights in the Prcparty (such as a legal procesding in bankruptcy. in probate. for condemnation
or to enfcrce {aws or regulations), then Lendar may do and pay for whatever is necessary to
protect the Lender's rights n the Property. Lendar's actions may include appearing in court,
paying reasonable attorneys fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of thasa actions. Although Lender may take action
under this Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7. will not release me from my obligations under this Security Instrument

! will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rata in effact under the Secured Notes which have not been paid |
will pay those amounts to Lender when Lender sends me a notice requesting that | do so
Interest on each amount will begin to accrue on the date that the amount 13 advanced by
Lender. However, Lender and | may agrae in writing tc terms that are different from those in
this Paragraph 7. This Security Instrument will protect Lender in case I do not keep this
promise to pay those amounts with interest

8. LENDER’'S RIGHT TO INSPECT THE PROPERTY
Lendor. and others authorized by Lender, may enter upon and inspect the Property.

They must <o so in a reasonable manner and at reasonable times. Before or at the time an
inspection i ‘made. Lender must give me notice stating 8 reasonable purpose for the
inspaction
9. AGREEM.ENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to/Lender ali my rights: (A} to proceeds of all awards or claims for damages
resulting from conae/niation, emingnt domain or other governmontal taking of ali or any part
of the Property. and 8) tc proceeds from a sale of ail or any part of the Property that s
made to avoid conderiration, eminent domain or other government taking of the property. All
of those proceeds will be ard to Lender.

iIf all of the Property /s takaen. the proceeds will be used to reduce the Sums Secured
If any of the proceads remain afte- the amount that | owe to Lender has been paid in full
the remaining praceeds will be paid-to me. Unlass Lender and | agree otherwise in writing, f
only a part of tha Property is takeh, ‘ha amount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by th2 foilowing fraction: {A) the total amount of the Sums
Secured immediataly before the taking. ‘ivided by {B) the fair market vaiue cof the Proparty
immediately bafora the taking The remainder <f the proceeds will be paid to me.

If 1 abandon the Property or if ! do 1ot _answer, within 30 days. a notice from Lender
stating that a governmental authority has offeri:d to make a payment or {0 settla a8 claim for
damages. Lendar has the authority to collect the sroceeds Laender may then use the proceeds
to repair or restore the Property or to reduce 1% Sums Secured The 30-day period will
begin when the notice is given

If any proceeds are used to reduca the amoun:-of principal which | owe to Lender
under the Secured Notes, that use will not delay the due rate or change the amount of any
of my biwseekly payments under the Secured Notes and wunde’ Paragraphs 1 and 2 above.
However, Lender and | may agree in wriling to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND Or LeMODER'S RIGHTS
{A} Borrowar's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the Diweekly paymants of
principai and interest due under the Securad Notes or under this Security Inctrument Even if
Lander does this, howaver, that Person and | will both stull be fully ablgiied under the
Secwred Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who wkes over my
rights and obligations, even if Lender is requestad not to do so. Lender will not '.a) requirad
to bring a lawsuit sgainst such a Person for not fulfiling obligations under the Secured Notes
or under this Sacurity Instrument. even if Lendsr is requasted to do so.

{B) Lender’s Rights
Even if Lender does not exercise or snforce any of its rights under this Security

Instrument or under the law, Lender will stili have all of those rights and may exercise and
enforce them in the future Even if Lender obtains insurance. pays taxes, or pays other claims,
charges or liens against the Froperty. iLander will have the right under Paragraph 27 below to
demand that | make immediate payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Secwrity Instrument

1" OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Persen who takes cver my rights or obligations under thus Security Instrument will
have all of my rights and wiil be obligated to keep all of my promises and agreements made
in this Security Instrument Similarly, any Person who takes over Lender’'s rights or obligstions
under this Security Instrument will have all of Lenders rights and wili bae obligated to keep all
of Lender's agreements made in this Sacurity Insirument

SDOAIE {1G.22.98 AL3F MORTGAGE-AD). BIWEEKLY
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If more th & 39 T S ngtr {ie; rojver, each of us is fuily
Ho o

(t]
obligatad to keep all of rrower's promises an igations contaned in this Security
instrument Lender may enforce lenders rights unde- this Security Instrument aganst each of
us individually or against all of us togather. This means that any ona of us mey be required 1o

pay alt of the Sums Secured

12, MAXIMUM LOAN CHARGES
If the locan secured by this Security Instrument is subjact to a law which sets maximum

toan charges. and that law is tinally interpreted so that the interast or other loan charges
collacted or to be collected in connection with the iocan exceed permitted limits, then (A) any
such loan charge shali be reduced by the amount necessary to raduce the charge to the
parmittad limits and (B) any sums already collectad from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making & direct payment to Borrowar. if a
refund reduces principai. the reduction will be treated as a partial prepayment without any
prepaymeant charge under the Secured Notes.
13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notas or this
Security Instrument unenforceshle. Lender may requre that | make immediate paymant in full
of ali Sums Secured by this Security Instrument

14, NOTICSS REQUIRED UNDER THIS SECURITY INSTRUMENT

Any ncave that must be given to me under this Security Instrument will be given by
delivering it o~ 'ty mailing it by first ciass mail unless applicable law requires use of another
SOUTH

LEAVITT, CHICAGO, IL

- - - " - « - - -

ingthod The ncaczn vl be addressed to me at 10334

60843- - - L4 - Ld - - -» - - -
A notice will be givar to me at an alternative address if | give Lender a notice of (ny

alternative address. | mav designate only one mailing address at a time for notification
purposes. Any nhotice uiat must be given to Lender under this Security Instrument will be given
by mailing it by first class mnil to Lenders address statad in Section {C} above entitled,
"Definitions of Words Usea ! This Mortgage.” unless Lender gives me notice of a differant
addrass. Any notice required by du: Security instrument is given when it is mailed or when jt
is delivered according to the requirements of this Paragraph 14 or of applicable law.

15. GOVERNING LAW; SEVERABU.ITY

This Security I[nstrument and ine Securad Notes shall be governed by and
construed under federal law and feds.zi1 rules and regulations including those for federai
aavings and loan associstions, called "Faceral Law.” In the svent that any of the terms or
provisions of this Security Instrument or the Secured Notes are interpreted or construed by a
court of compatent jurisdiction to be void. invalic! or unenforceable. such decisicn shall affect
only those provisions so construed or interpreted and shall not affect the remamning provisions
of this Sacurity Instrument cr the Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of one conformed cocy of the Secured Notes and of this

Security instrument
17. LENDER'S RIGHTS TO RENTAL FPAYMENTS AND TO TAKE POSSESSION OF THE
PROPERTY
If Lender requires immediate payment in full or if | abandoir the Property, then Lender,
Persons authorized by Lendar, or a receiver appointed by a court ii-Lznder’'s request may: (A}
collact the rental payments. inciuding overdue rental payments, directhy from the tenants. (B).
enter upcn and take possassion of the Property; {C) manage the Propaity: and {D} sign. cancel
and change rental agreements and leases. If Lander notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph .17... agres that the
tenants may make those rental payments to Lender without having to ask {ii/Lznhder whether |
have failed to keep my promisses and agreements under this Security Instrumen’, or fii) me for
my permission to do so.

if Lender acts to have the Propsrty sold after a Breach of Duty as-defined in
Paragraph 28, ] understand and agree that (A}l my right to occupy the Property ceases at the
time the Property iz soid; (Bl | shail have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C} my wrongful and
unlawful possession of the Property may subject me to monetary damages. including the ioss
of reasonsbie rent and the cost of eviction Al rental payments collected by tendsr or by a
raecaiver, othar than the rent paid by me under this Paragraph 17. wiili be used first to pay
tha costs of collecting rental payments and of managing the Property. If any part of the rental
payments ramains after those costs have bsen paid in full, the remaining part will be usad to
raduce the Sums Secured The costs of managing the Property may inciude the recaeiver's
fees. reasonable attorneys fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY: ASSIGMMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connacticn with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring !egal action may include an action
for breach of contract. fraud, concealmant of a materiai fact or for intentional or neglgent
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acts. ! assign th{s it [ sing \Fr M\_ts, as permitted by
ar at s i

spplicable law, to Lan Lendar may. option. enforca those rights in s own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Landar under the Nots and this Security instrument after doducling any expengoes. inciuding
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign sny
furthar assignments or other documents that may be necassary to enforce this assignmont

19. CLERICAL ERRORS
in the wsvent Lender at any time discovers that this Security Instrument, the Secured

fNotes or any other documeant related to this loan. cailed coflectively the "Loan Documents’™
contains an error which was caused by a cierical mistake. calculation error, computer arror,
printing error or similar error, | agree, upon rotice from Llender, to reexecute any Loan
Documents that are necessary to correct any such erroris) and | also agree that | will not hold
tender raesponsible for any damags to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
if any of the Loan Documents are lost stolen, mutilated or destroyed and Lender

delivers to me an indemnification in my favor, signed by Lender, then | will sign and deliver tc
Lender a Loan Document identical in form and content which will have the effect of the

original for all purposas.
21 W/WER OF STATUTE OF LIMITATIONS

I “wit  waive, within applicable law, the pleading of the statule of hmitations as a
defanse to arnforce this Security Instrument, including any obligstions raferred to in this
Security Instrumant or Sacured Notss.

22, CAPTICAS
The captiohs. and headings at the beginning of each paragraph of this Security

Instrument ara for rafsiance only and will not be used in the interpretation of any provisicn
of this Security Instruinent

23, MODIFICATION
This Security Instrurseitrnay be modified or amended only by an agreement in writing

signad by Borrower and Lender.

Lender may modify the Security insuument and tha Secured Notes at Lander’'s sols discration
in tha event that | have failed to rwie.my biweekly payments in the manner set forth in the
Secured Notes. In the evant of a modificution to monthly payments, Lender wiil substitute the
rterm “monthly payment” at each poin’ wat the term “biweekly payment”™ appears in this
Security Instrument Additionally, paragraph 28] will be modified to require payment of
ane—twelfth of each of the escrowed items identified in subsection (ilal-(d) of secticn 2(B)

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominiuy Zooperativa or planned unit development,
each of which shall be called the “Project,” and | have 7a interest in the common elements of
the Project, then Lender and | agree that

(A} If an owners association or other entity, callec "Qwners Association,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Associaticii-and the uses. procesds and

benefits of my interest

(B) The following arg called the "Constituent Documents” - The deciaration or any
othar document which created the Project: {iii By—laws of the Owners Association; {ii) Code
of regulations for the Project: (iv) Articles of incorporation, trust \nitrument or equivalent
deocument which creates the Owners Association; iv) The Projects covernant:, conditions and
rastrictions: (vii Cther equivalant documaents.

1 shall perform al! of my obligations under thae Constituent Docuinznts, including
my obligation to pay. when due, all dues and assassments. If | do not pay ine dues and
assessments when due, Lender may, at its option, pay them | will pay to Lender a2y amounts
which Lender advances under this Paragraph 24 according to the terms described i aragraph
7 above.

(C) if the Owners Association maintains, with an insurance company reasonably
acceptable to Lender, a master or bianket policy on the Project which is satisfactory te
Lender and which providas insurance coverage on the terms, in the amounts, for the periods,
and against the hazards bLender requires. including fire and hazards inciuded within the term
“axtandad coverage.” anc tender is provided with evidence of such master or bilanket policy.
therr [i) Lender waivas the provision in Paragraph 2(B} above for the biweekly payment to
Lander of one-twenty—sixth of the estimated yearly premium instaliments for hazard insurance
on the Property; and {i} hazard insurance coverage on the Property as required by Paragraph
5 above is deemed to be satisfiad to the extant that the required coverage is provided by
the Owners Association policy. ! shall give Lender prompt notice of any lapse in the required
hazard insurance coverage. | shall provide a copy of such master or blanket policy to Lender

annually.

SDC43G {10.22.92) A4IH MOATGAGE- ADS. BIWEEXLY
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or repair following & loss to the Property. whather to the unit or to common alements, any
proceeds opayable to me are hereby assigned and shall be paid to Lender for application to
the Sums Secured by this Security Insitrumsnt, with any excess paid to me.

| shall take such actions as may be reasonable to insure that the Owners
Associstion maintains a public liability insurance policy accaeptable to Lender in form, amount
and extent of coverage

{D) ! shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide tha Property or consent to: () tha abandonment or termination of
tha Projact. excapt for abandonment or termination required by law in the case of substantial
deastruction by fire or other casualty or in the case of condemnation, eminent domain or other
governmental taking: {il any amendment to any provision of Constituent Dccuments uniass the
provision is for the express benefit of Lender or of lenders generally, {in}) termination of
professional management and assumption of self-management of the Owners Associaticn; or
ivi any action which would have the effect of rendering the mastaer or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

25, FUTUTE ADVANCES
At Burrowaear's request, Lendar, at its option (but befora release of this Security

Instremant o the full roconveyance of tha Property described in the Sacurily Instrumentl may
lend futurs advaicas, with intarast, to Borrower. Such future advances. with interest. loan will
then be additionit Sums Secured under this Security instrument

26. AGREEMENTS  #ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR

TRANSFERRED

Acceleration cof ~ayment of Sums Secured. Lender may. at its option. require
immediate payment in full o/ al! Sums Secured by this Security Instrument if zll or any part of
the Property, or if any rigit ‘o the Property. is soid or transferred without Lender's prior
writtan permission. Lender also 3y, at its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interast in Borrower is sold or transferred
without Lender's prior written pecmission However, Lender shall not require immediate
paymaent in full if this is prohibited ry Federal Law in effect on the date of the Security

instrument

I¥ Lender exercisas the option to requije immaediata payment in full, Lender will give
ma notice of accelaration. If 1 fail to pap all Sums Secwed by this Security Instrument
immediately. Lender may then or thereafter involie any remedies permitted by this Security
Instrumant without further notice to or demand or e

Exception to Accelerstion of Payment of Sur.z Secured. If the sale or transfer of
ail or any part of the Property. or of a beneficial interus? in Borrower, if Borrower is not a
natural Parson, is the first one to occur after the dats of thic Security instrument, Lendar will
not exercise the option to accelerate payment in full of al Sumns Secured and the loan may

ba assumed if:

" Lender receives a completed written application fror: t/ansferee to evaluzte the
creditworthinaess of transferae as if a new locan were being made to i transferee by Lender;

{ii} Lender approves the creditwaorthiness of the transferee in writing:

(i) an assumption fee, in an amount to be determined by Lender fhut rot to exceed
1% of the balance of Principal and interest due under the Secured Notes at the time of sale
or transfer of the Proparty or of the interest in the Borrowaer} is paid to Lancds: and

(iv) the transferee executes an assumption agreement which is satisfac.ory to Lender,
such assumption agresment providing for transferee opening a deposit account with Lender,
or with a bank or savings and loan which has besen approved by Lender. for direzt payment
as provided in the secured notaes.

The loan may =z assumed under its then existing terms and conditions with one exception; the
tifetime Rate Cap may be changed. The Lifetime Rate Cap shall be changed to an interest rate
which is the surn of tha interest rate in effact on the date of a sale or transfer of the
Property or beneficial interest in Borrower plus 5 percentage points, if that sum exceeds the
Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it wil! be calied a “Breach of Duty” if (i) | do not pay the full amount of each biweekly
payment on the date it is due; or fii} | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (il any siatement made in my application for
this ioan was materially false or misleading or if any statement in my appiication for this loan
was snateriatlly false or misleading by reason of my omission of certain facts; or (v} 1 have
made any other statement to Lender in connection with this lean that is materially false or
misteading If there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secursd
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sold under any applicable Federal iaw. rule or regulation and. where Federal Law is not
applicabla, under the iaw of tha state whare the Property is located, which will be called the

“Applicabla Law.”

Lender does not have to give mae notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If thare is a Breach of Duty, Lender may zalso take action toc have a reca:ver appointad
under the Applicable Law ta coliect rents from any tenants on the Property and to manags
the Properly. The action to appoint a receiver may ba taken without prior nctice to me and

regardiess of the valus of the Proparty.

Tha sale of the Properly may be postponed by or at the diwechon of Lender oxcept
as limitad or prohibitad by the Appiicable Law. It the Property is sold under the Apphcable
Law. | agree that it may be sold in one parcel | also agree that Lender may add to ths
amount that § owe to Lender all legal fees, costs, alowances, and disbursements incurred as a
result of the action 10 sell the Prcperty, except to the extent that the Appliicable Law hmits

or prohibit. any such charges.

Lendes will apply the proceeds from the sale af the Property in the following order:
(A} to all feas. ¢xpenses and costs incurrad in cornection with the sale, including trusteas’ and
attorneys’ fees, f any. B} to all Sums Secured by this Security Instrument. and () any excess

to the Persan or rursons legally entitlted o it

28B. LENDER'S OBLIG/TION TO DISCHARGE THIS SECURITY INSTRUMENT
When Lender ha: osen paid all of the amounts secured by this Security Instrument,
Lander shall ralease or canrel this Security Instrument without charga to me except that | will

pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by iave, 1 will give tender a fea for furnishing any statement of

ohfigation with respact to this Securitly-lnstrument or the Securad Notes

30. WAIVER GF HOMESTEAD
My right tc any applicable homestead eaxsmption in the Property is waived

31 QUICK QUALIFYING LOAN PROGRAM
I hava qualifiad for this loan by making statements of fact which ware relied upon by

Lendar to approve the loan rapidiv. This loan ig uaied a "Quick Qualifying Loan” ! have stated
and | confirm that (A} | do not have any other Quick Cwalifying Loans with Lendar; (B} | have
agreed to hot further encumber the Praperty and o oot intend tc further encumber the
Proparty for at least six months after the date of/the Secured Notes and this Security
Instrumant; and (C) If } am purchasing the FProperty. as of the terms of the purchase
agreement submitted to Lendar are true and the entira down paymant is cash from my own

funds.

If any of the statements of fact that | have made are matlirially false or misleading. |
will be in dafault under the Securad Notes and this Security Instroment f | am in such
default, Lender may, at its option, increase the interast rate and margin subject to the Lifetime

Rate Cap stated in the Secured Notes.

3z2. OWNER OCCUPANCY
Lender has relied upon statements of fact which | have made to qualily/for this foan |

have stated and confirm that {A) the Property is my personal and primary resicenca; (B) | wili
occupy the Property not later than 30 days after this Security Instrument is recoldsd; and ()
i will use the Proparty as my residenca for at least 12 months from the date this Security

Instrumant is recorded

If any of the statements of fact that | have made are materially false or misleading, |
will be in defauit under the Secured Notes and this Security Instrument If | am in such
default. Lender may, at its option, increase the interest rate and margin, subject ta the Lifetime
Rate Cap stated in the Sacured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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8Y SIGNING BEL tg omiges @ srfents contaned in this
Secwrity istrument 8nd in sny rider(s; signed by mae 3fd racordad in propar otticial records.

(PLEASE SIGN YOUR MAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)

™ .
\/Q/Q-—Q;“: A LU@_@@Q& (Seal)

PETER J. a@

{Sea!}
(Saall
{Seal)
Lo~ {Seal)
2 {Seal)
%
2
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT iy
&3
o
i
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STATE OF ILLINOIS, COUNTY OF _ COOK = AS. 1, THE UNDERSIGNED, A
NOTARY PUBLIC IK AND FOX SAID COUNTY, IX THE STATE
AFORESAID, DO HERESY CLRTIFY THAT _ PETER J. WACKS, AN

UNMARRIED MAY e .
PERSONALLY KNCWX TO ME TO BE T'E SAME PERSON WHOSE NAME(S)
SUBSCRIBED TO THE FORGOING INSTRUMENT APPEARED BEFORE ME
THIS DAY IN PERSON, AND ACKNGWLEDGED THAT _ H E  SIGNED
AND DELIVERED THE SAID INSTRUMENT AS_~ HIS FREE AND
VOLUNTARY ACT, FOR THE USES AND PURZGSFS THERELN SET FORTH.
3

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS 1IBT DAY OF UUSE 1994, _
COMYISSION EXPIRES ' ({/j M O}L‘,LL,,_) :wa}/- _
s—r—— T "NOSRRY PUBLIC .

“QFFICIAL SEAL”
YOLANDA DENISE THOMPSON

% Natary Public, State of linois § \
} My Commission Expires 3/1/87 { !

AN

LSV6

s
-
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EXHIBIT "A"

LOAN NO. 8980778%

* ALL THAT CFRTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF AALLINOIS » = = = = = | DESCRIBED AS FOLLOWS:

LOT 19 IN BLOZK ! IN THE SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHWEST
1/4 OF THE NOKIMALST 1/4 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCLTAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PTN:25-18-103~019 VUL. 462

GF 139 {12.08.93) H3IJIA ALL STATES
UHIVERSAL




UNOFFICIAL COPY

W T . - }
N
M [} 17T
i - h" z t“
é“‘;‘;;‘.fc




