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R BRI CobRTTPANY MORTGAGE 60205596

CALATINE, ILLINCIS 60067 CPI%171756

THIS MOR G+ .GE ("Security Instrument”®) is given on May 27, 1994
The morngagor is
DIANE CUNNINGHMM, DIVORCED & NOT SINCE REMARRIED

JAMES E SURRATT,
LAURA A SURRATT, {iJBAND & WIFE

GIT

(*Borrower").
This Security Instrument is given to
MARGARgTTEN & CCMPANY, INC. which is organized and existing
under the laws of the State of New Jersey ., and whosc address is
1 RONSON RD. ISELIN, NJ 08830 ("Lender”).
Barrower owes Lender the principal sum of
Ninety-8ix Thousand. and 00/100 Doliars
(U.5. 8 $6,000.0G60 3. This debt is evideuced by Borrower's note dated the same dale as this Security Instrument

(*Note"), which provides for monthly payrments. with the full (tebi, if not paid carlier. due and payable on June 1, 199¢%
This Security Instrument secures to Lender: (a) the repayment of 17 debt evidenced by the Note, wilh interest, and all renewals.
extensions and modifications of the Note; {b) the payment of all o'b<r.sums, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and (c) the performance ¢f Fosrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigag:. grant and convey to Lender the following described
propernty located in

JOCK County, Hlinois:
THE 33 1/3 FEET OF LOT 23 IN BLOCK 14 IN RHODESf, AND CLARK'S
SUBDIVISION IN SECTIONS 26 AND 27, TOWNSHIP 40 NOFTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUM:IY, ILLINOIS.
PIN $#12-26-321-030-0000
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which has the address of
2453 LEYDEN, RIVER GROVE, IL 60171 (" Property Address™);

TOGETHER WITH all the improvements now or hereafter erected cn the propeny. and all easements, appurtenances, and
fixtures now or hereafter a part of the propeny. All replacements and additions skall afiso be covered by this Security Instrument.
All of the foregoing is relerred to in this Security Instrument as the "Propenty ™.

BORROWER COVENANTS that Borrower is lawfuliy scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 10 any cacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform vovenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security irstrument covering real property. \
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UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows:

1. Payment of Princigal and Interest; Prepayment and Lute Charges. Borrower shall promptly pay when duc the
principal of and interest on the debe evidenced by the Note and any prepayment and tate charges due under the Nole,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by [eader, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds”) for: (a) yecarly taxes arnd
assessmeants which may atiain priority over this Security instrument as a lien on the Propeny: (b) yvearly icaschold payments or ground
rents cn the Property, if any; (¢) yearly hazard or pioperty insurance premiuns; (d)y yearly flood insurance premiums, if any: (e)
yearly mongage insurance premiuns i any; and () any sums payabie by Berrower to {ender, in accordance with the pravisions
of Paragraph 8, in licu of the payment of mongage inwrance premiums.  These items are called “Escrow lems. ™ Lender may, at
any time, collect and ho!d Funds in an amount not 1o exceed the maximum amount a lender for a federally relaied morigage loan may
tequire for Borrower’s escrow account under the federal Rea! Estaie Sciticment Precedures Act of 1974 as amended from {ime to
time, 12 U.S.C. 42601 er seqg. ("RESPA"), unlfess another law that appties to the Funds scts a icsser amount.  If so. Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimiate the amount of Funds duc
on the basis of curren: data and rcasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
appticable faw.

The Funds shafl be heid in an institution whose depasits are insured by a faderal agency, instnumentality. or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems
Lender may not charge Forrower for holding and applying the Funds, annually analyzing the escrow account, or venfying the Escrow
Items, unless Lender pay: Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. However,
Lender may require Borrower to pay a one-lime charge for an independent real estate 1ax reporting service used by Lender in
connection with this loan, vatess applicable law provides otherwise. Uniess an agreement is made or applicabic Iaw requires interest
to be paid, Lender shall noi-be rrquired (e pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree
in writing, however, thar inties. shall be paid on the Funds. Lender shall give io Berrower, without charge, an annual accounting
of the Funds, showing credits ani Yehits to the Funds and the purpose for which cach debit 1o the Funds was made. The Funds are
pledged as additional security for alt siins secured by this Security Instnument.

If the Funds held by Lendercxerd the amounts permitted to be held by applicable law, Lender shall account 10 Borrower
for the excess Funds in accordance wiiin the requiremantis of zpplicable law. if the amoun: of the Funds held by Lender a: 2ny time
is not sufficient to pay the Escrow ltems when ju=, Lender may so notify Borrower in wriling, and, in such case Borrower <hall pay
to Lender the amount necessary (o make up ne deficiency. Borrower shall make up the deficiency in no more than twefve monthly
pavments, at Lender’s sole discretion.

Upon payment in full of ali sums secured hy this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under Paragraph 21, Lender shill scquire or sell the Property. Lender, prior 1o the acquisition of sale of the
Property, shall apply any Funds held by Lender at the aine of 2cauisition or sale as a credit against the sums secused by his Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, to any prepayment charges due under 1a¢ Note: second, to amounts payable under Paragraph 2: third.
to interest due, fourth, to principal due; and last, (o any late chaiger due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessmen®s ‘charges, fines and impositions attributable to the Properny
which may auain priority over this Security Instrument, and leaseheld ‘Dayments or ground tents, if any. Borrower shall pay these
obligations in rie manner provided in Paragraph 2, cor if no: paid in that‘maupzr, Borrower shall pay them on time directly o the
person owed payment. Berrower shall prompily furnish 1o Leader all porices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily fumnish o J zider receipts evidencing the payvments.

Borrower shall promptly discharge any lien which has priority over this Secanty Instrument unless Borfower: (a) agrees in
writing (o the paymeni of the obligation secured by the lien in a mannes acceptzble ‘o Lerder; (b) contests in good faith the lien, by
or defends againsi enforcement of the lien in, legal proceedings which in the iender's ruinion operaie to prevent the enforcement
of the jien: or (c) secures from the holder of the lien an agreement satisfactory to Lendir subordinating the lien to this Security
Iustrument. If Lender determines that any pant of the Property is subject to a lien whicn riay auain poority over this Security
Instrument, Lender may give Borrower a notice identifying the lieni. Borrower shall satisfy the [ien or 1ake one or more of the actions
set forih above within 1D days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercaier erected on the Propenty
insured against loss by fire, hazards included within the term “extended coverage™ and any other nazard., ins luding floods or Mooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the repiGde that Lender requires.
The insurance carrier previding the insurance shall be chosen by Borrower subject to Lerader’s approvii whick shall not be
unreasonably withbeld. [f Borrower {ails (o maintain coverage described above, Lender may, at Lender’s o/sticn, obtain coverage
to prutect Lender's rights in the Froperty in accordance with Paragraph 7.

All insurance policies and renewals shall be acceprable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals.  If Lender requires, Borrower shall pramptiy give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ro the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restaration or repair is economically feasible and Lender’s security is not lessened. I the restoration or
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property. or doces
not answer within 30 days a notice from Lender that the insurance castier has offered 1o settle a claim, then Lender may collest the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or te pay sums secured by this Security instrument,
whether or not ther due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. [f under Paragraph
2\ the Propeny is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the Property
prior lo the acquisition shall pass to Lender to the extent of the sums secured by this Security Insirument immediately prior to the

acquisition,
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6. Occupancy, Presecvation, Maintenance and Protectinn of the Pruoperty; Borrower's Loan Application; Lescholds,
Borrower shali oceupy, establish, amd use the Property as Botrower’s principal residence witiun sixty days aficr the execution of this
Security nsteument and shall continue 1o occupy the Property as HBorrower's principal residence for at least one year after 1he date
of nccupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withkeld, or unless exicnuating
circumstiances cxist which are beyond Borrower's controf. Borrower shall not destroy, damage or impair the Property, allow the
Property to deicrioraie, or commit waste on the Property. Botrower shall be in default if any forfeiture action or procecding, whether
civil or criminal, is begun that in Lender's good faith judgreent could result in forfeiture of the Property or otherwise matenially
impair the lien created by this Sccurity Instrument or Lender’s securily interest.  Borrower may cure such a default and reinstate,
as provided in Paragraph 13. by causing the action cr psocceding 1o be dismissed with a ruling that, in lcnder’s good faith
determinaiion, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of the ficn creaied by this
Security Instrument or Lendee’s security interest. Borrower shall also be in default if Borrower, during the 1oan application process,
gave materially false or inaccurate information or statemenis 10 Lender (or failed to provide Lender with any material information}
in connection with the loan evidenced by the Noie, including, but not limite:d to, representations conceming Borrower’s occupancy
of the Property as a principal residence.  §f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fec title 1o the Property. the leasehold and the {ee title shall not meige unless Lender agrees (o
the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrowcer fails to perform the covenants and agreements contained
in this Security Instrument, or therc is a legal proceeding tha may significantly affect Lender’s sights in the Property (such as 2
proceeding in banknipicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations). then Lender may do and pay
for whatever is necessanv.to proiect the value of the Property and Lender's rights in the Property. Lender’s altions may include
paving any sums securcd by o lien which has priority over this Securily Instrument, appearing in courl, paying reasonable attaraeys’
fees and entering on the $rop-my 1o make repairs.  Although Lender may take action under this Paragraph 7, Lender does nol have
to do so. Any amounts disbarsid by Lender under this Paragraph 7 shall become additional debt of Borrow er secured by this Securnty
fnstrament. Uniless Barrower (ane Leader agree to other lerms of payment, these amounts shall bear intefest from the date of
disbursement at the Noie rate and sha'l be payable, with interest, upon notice from Lender to Barrower requesting payment.

8. Mortgage Insurance. ¥ Lender required mornigage insurance as a condition of making the loan sccuzed by this Security
instrumeni, Borrower shall pay the promiums required {0 maintain the mongage insurance in effeet. 11, for any reason, the maortgage
insurance coverage required by Lender lapies br.ocases 1o be in effect, Borrower shall pay the premiums reguired 10 obtain coverage
substantially rquivaient to the morigage insurince previously in effect, at a cost substantially equivalent o the cost 1o Borrower of
the morgage insurance previously in effect, fro/a an afternare morigage insurer approved by Lender. I subsiantially cquivalent
mongage insurance coverage is not available, Barrowes shall pay to Lender each month a sum equal to one-twelfih of the veariy
morigage insurance premium being paid by Berrowr when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a joss reserve’ in lisue of mortgage insurance. Less teserve payments may no longer be
required, at the option of Lender. if mortgage insurance-<ouerage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available ind is obiained. Borrower shall pay the premiums required (o mainiain
morigage insurance in effect, or to provide a loss rescrve, uniil the 1equirement for mortgage insurance ends in accordance with any
writlen agreement between Borrower and Lender or applicable [aw,

9. Inspectiva. Lender or its agen! may make reasonable ep.sies upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reicorable cause for the inspaction.

10. Condemnation. The procceds of any award or claim for daages. direct or consequential, in connection with any
condemnation or other tuking of any pan of the Property. or for conveyanie/in lieu of condemanation, are hereby assigned and shall
be paid 1o Lender.

In the event of a total taking of the Proparty, the proceeds shall be appliedoithe sums secured by this Securnity Insimament.
whether or not then due, with any excess paid (o Borrower.  {n the event of a part al taging of the property in which the fair market
walue of the Property immediately before the taking is cqual to or grearer than ihe_umaunt of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agreelin ariting. the sums secured by this Security
instrument shali be reduced by the amoun: of the proceeds multiplied by the foliowing fiaciion: {a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Propery immediately before the taking. Any
balance shall be paid to Bosrower. In the event of a partial taking of the Property in which the iair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the iuking,.unless Borrower and Lender
atherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied i the sums sccured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers 10 make an
award or settle a claim for damages. Borrower fails o respond to Lender within 30 days after the dste the notice is given, Lender
is authorized to collect and apply the proceeds, at its eption, either to resioration or repair of the Property or 7o the sums secured
by this Security Instrumen:, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any applicaiion of proceeds to principai shall not exiend or postpone
the due date of the monthly payments referred (o in Paragraphs { and 2 or change the amount of such pavinents.

11. Borrower Not Released; Forbearance by Lender Not a Waiver, Exiension of the iime for payment or medification
of amortization of the sums secured by this Sccurity Instrumen granted by Lender 1o any successor in interest of Borrower shall not
operate to release the liability of the criginal Borrower or Borrowar's successors in inferest.  Lender shall not be required to
commence proceedings against any successor in interest or refuse {0 extend time for payment or otherwise medify amortization of
the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in excrcising any right or remedy shali not be 2 waiver of or preclude the exercise of any right
or remedy.
[2. Successors and Assigns Bound: Joint and Several Liabiilty; Co-Signers. The covenaiss and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject !o the provisions of Paragraph 17.
Borrower's covenanis and agreements shall be joint and several. Any Borrawer who co-signs this Security Insirument bui does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, gramt and convey that Borrower's initerest in the
Property under the terms of this Scecurity Instrutbent: (b) is not personally obligated 1o pay the sums sccured by this Security
Imstrument: and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard (o the terms of this Security Instrument or the Note without the Borrower's coasenl.
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13. Loan Charges. If the loan secured by this Sevurity [nstrument is subject 1o a law which sets maximum kaan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be cotlected in connection with the foan
exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Bocrower which exceeded permitted limits will be refunded to Borrower.
Leader may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will be treated as a partial prepayment withosl any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security {nstrumeni shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Propeny Address or
any other address Borrower designates by potice to Lender.  Any notice to Lender shail be given by first class mail to Lender’s
address stated herein or 2ny other address Lender designates by notice 10 Borrower.  Any notice provided for in this Security
Instrument shiall te deemed to have been given to Borrower or Lender when given as provided i this paragraph.

15. Governing Law; Severubility. This Security Instruinent shall be governed by federal law and the law af the jurisdiction
in which the Property is located. In the event that any provision or clausce of this Security Instrument of the Note canflicts with
applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Propeny or any inlerest in
it is sold or cransferred (or if a benceficial interest in Borrower is sold or wransferred and Borrower is not a naiural person)  without
Lender’s prior writtep/consent. Lender may. at its option, require immediate payment in full of all sums secured by this Security
Instrument. Howevir, iis option shall ot be exercised by Lender if excrcize is prohibited by federal law as of the date of this
Security [nstrument.

If Lender exercis(s riis aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 davs from the d-.c the notice is delivered or mailed within which Bortower must pay all sums secured by this Security
Iastrument. If Borrower fails «¢ iy these sums prior {o the expiration of chis period, Lender may inveke any remedics permitted
by this Security Instrument withcuiqurrher natice or demand on Borrower.

18. Borrower's Right to Relnsiate. {f Borrower meets centain conditions, Borrower shall kave the right to have enforcement
of this Security instrement discontinue2 al any time prior (o the earlier of: (a) 5 davs (or such other period as appiicable law may
specify for reinstatement) before sale of the Figperty pursuant (o any power of sale comained ia this Securnity Insirument; or (b} entry |
of a judgment enforcing this Security Instrezien:. Those corditions are that Borrower: (a) pays Lender all sums which then would
be due under this Sccuriiy Instrument and the Notoas if no acceleration had occurred; (b} cures any default of any other covenants
or agreements; (¢} pays all expenses incurred in et forcing this Security {nstrument, including, but not limited to, reasonable aitomeys’
fees: and ¢d) takes such action as Lender may reasopably require 1o assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation 10 pay tho sins secured by this Security Instrument shall conlinue unchanged. Upon
reinstatement by Borrower, this Security Insirument anu he obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However. this right to reinstate shali not apply in the case of acceleration under Paragraph 17.

19, Salc of Note; Change of Loan Servicer. The/Noi: or a partial iaterest in ihe Note (together with this Securiiy
Instrument} may be soid one or more times without prior notics 1o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under (he Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. If Zazrz is a change of the Loan S2rvicer, Borrower will be given
written notice of the change in accordance with Paragraph i4 above and zpplicable law.  The naotice will state the name and address
of the new Loan Scrvicer and the address to which paymenis should be nafe. The notice will also coniain any cther information
required by applicable law,

2i. Hazrardous Substances. Borrower shall not canse or permit e prroence, use, disposal, storage, or rclease of any
fHazardous Substances on or in the Property. Bgrrower skall not do, nor allow znyoue clse 1o do, anything affecting the Propeny
that is in violation of any Environmenial Law. The preceding two sentences shail nor ancly 1o the presence, tise, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized (0 e sppropriate to normal residential uses and
to maintenance of the Property.

Borrower shali promptly give Lender wrinen notice of any investigation, ciaim, diemand, lawsuit or other action by any
govemmental or reguiatory agency or private panty involving the Propernty and any Hazardous, Sudstance or Environmenia) Law of
which Borrewer has actual knowiedge. If Borrower lcams, or is notified by any governmeniat or.cegulatery authority, that any
removal or other retnediation of any Hazardous Substance affecting the Propeny is necessary. Barrorver shall promptly tzke al)
necessary remnedial actions in accerdance with Environmental Law.

As used in this Paragraph 20. "Hazardous Subsiances” are those substances defined as toxic’or bazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or oxic petroleum proaucis, toxic pesticides
and herbicides, volatile soivents, matenials containing asbestos or formaldehyde, and radioactive materials. Asvial in this paragraph
20, “Environmental Law ™ means federal laws and laws of the jurisdiction where the Propeny is located that relae 1o healih, safety

ot eavirenmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Burtower prior to acceleration following Borrower's breach Ll
of any covemant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicablcv_i-:'_
law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the defavlt; (<) a date, not=
less than 30 devs from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to__
cure the defauit on or before the dale specified in the notice may result in acceleration of the suins secured by this Security \'}.
Instrument, foceclosure by judicial procceding and sale of the Property. The notice shall furthier inform Borrower of the right —~
to reinstate alter acceleration and the right to assert in the foreclosure procecding the non-existence of a default or any other .3
defense of Borrower to acceleration and foreciosure. If the defsult is not cured on or belore the date specified in the notice, )
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied {0 collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorueys® fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurily Instrument, Lender shall release this Sccurity Insirument
without charge to Borrower. Boirower shall pay any recordaticn cosis.

23, Waiver of Homestead. Borrower waives all right of hamestead exemplion in the Property.
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24. Riders to this Security Instrsment. [f onc or more riders are executed by Borrower and recorded together with ihis
Security {nstrument, the covenants and agreements ot each such rider shall be incorporated into and shall amend and supplement the
covenanls and agreements of this Security Instrument as if the rider(s) were a pant of this Scourity Instrument.

The following riders are attached:

Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument
and in any rider(s) executed by Borrower and recorded with it.

- I,
';(é?(/fw‘é/ é/a,a@;z/c/ U [ 1zt ./ /g,, i /)/ :M_cf__ﬁ_\

DIANE CUNNINGHAM / 'ﬁmas E SUPRAL’I
v & / .

./"f“{;@t(.i/d (A ”“// LS “M\[% -

~LAURA A SURRATT.

Space Beow i Lins [ o AlkDpe)

STATE OF ILLINOIS, County of COOK

I. the Undersigned, a Notary Public in and for said county and state, do nercby certify tha!

DIANE CUNNINGHAM, DIVORCED & NOT SINCE REMARRIED
JAMES E SURPATT,
LAURA A SURRATT, HUSBAND & WIFE

'O

{

!

20K ¢

personally known to me to be the same person(s) whase name(s) is(are) subscribed 10 the foregoing instrument, appeared before me
this day in person. and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary
act, for the uses and purposes therein sei forth.

Given under my hand and official seal, this 27th day of May, 1994

My Commission expires: DR PCIAL SEAL®

ALAN T. KAMINSXI
Notsry Public, Staie of lilinols
My Comwmission Expires 8/23/95

e

Prepared By:DIANE DELXE ?ﬂfﬁzl E’gt
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BALLOON RIDER 609055956
{Conditiana) Right 10 Refinance) CPIS1717586
THIS BALLOON RIDER is made this 27th day of May, 1994

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Sccure
Debt (the “Security Instrument™) of the same date given by the undersigned {the “Borrower™) to secure the Borrower's

Notz o
MARGARETTEN & COMPANY, INC.

organized and existing under the laws of the State of New Jersey

*Lender™) of the same date and covering the propenty described in the Security Instrument and located ar:

(fhc

2453 LEYDEN, RIVER GROVE, IL 60171

The int<rest raic stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” |
undersiand the-cender may transfer the Note, Security Instrument and ihis Rider. The Lender or anyone who takes the
Note, the Secueliyv-lnstrument and this Rider by transfer and who is entitied to receive payments under the Note is called

the “Note Holder.”

ADDITIONAL COVENANTS. In addiiion to the covenants and agreements in the Security Instrumeat, Bosrower
and Lender further coven-it ~nd agree as follows {despite anything to the contrary centained in the Security [nstrument

or the Note):

1. CONDITIONAL RIGHT 7O REFINANCE
At the maturity date of the Nute’and Security Instrument (the “Maturity Date®), { will be eble to obiain a new loan

{"New Lean~) with a new Maturity Dats ot June 1, 2024 , and with an interest rate cqual to
the “New Note Rate” determined in acvordance with Section 3 below if all the conditions pravided in Section 2 and 5
below are mel (the “Conditionaf Refinancing, Omion™). If those conditions are not met, § understand that the Note Holder
is under no obligation to refinance or modify (ie Note, or to extend the Maturity Date, and that I will have 1o repay the
Note from my own resources or find a lender wii’'nz to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
1f [ want 10 cxercise the Conditional Refinancing Optionat maturity, certain conditions must be met as of the Maturnity

Date. These conditions are: (1) { must still be the owner wn/ cccupant of the properny subject 10 the Security Instrument
{the “Propenty*): (2} I must be current in my monthly paymearr and cannot have been more than 30 days late on any of

= 12 scheduled monthiy payments immediately preceding the Mavirity Date: (3) no Jien against the Property (except for
taxes and special assessments nct yet due and payable) other thanthat of the Sccurily Instrument may cxist: (4) the New
Note Rate cannot be more than § percentage points above the Note Ra'z; and (5} | must make a wrilten request to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Mote Rate will be a fixed rate of iplerest equal 1o the Federal NMad<ina® Morigapge Association’s required

net yield for 3(-year fixedd raic mornigages subject o a 60-day mandatory deliven’ sommitment, pius onc-halfl of one
percentage point 0.3%), rounded to the nearest one-cighth of one peroentage poin (0.125%) (the “New Note Raie”).
The required net yield shall be the applicable net yicld in effect on the date and iime of diy that the Note Holder receives
notice of my clection to exercise the Conditional Refinancing Option. 1f this required net yicid is not available, the Note
Hoid=r will detenmine the New Noie Rate by using comparable informarion.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Noic Rate as calculated in Section 3 above is net greater than S percentage poinic.above the Note

Rate and ali other conditions required in Section 2 above are satisficd, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but unpaid interest, plus
{c) all other cums [ will owe under the Note and Security Instrument on the Maturity Jare {assuming my monthiy
payments then are current, as required under Section 2 above)}, over the term of the New Ncie at the New Noie Raie in

equal monthly paymenis. The result of this calculation will be the amount of my new principal and interest paymen: every ,
manth until the New Note is tuliy paid. ,L;'i
at
<
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5. P:XERCI‘SINGU N@F ﬁm ()F@O P Y

The Note Holder will noisfy me at least 6() cah:ndar advapce of
the Maturity Date and advise me of the principal, accrued but unpaid
interest, and all other sums 1 am expecied (0 ewe an the Maturity Dalc.
The Mote Holder also will advise me that | may cxereise the Conditional
Reftnancing Option if the conditions in Seciton 2 above arc met. The Note
Holder will provide my payment record information, together with the
rame, titls and address of the person representing the Note Holder that {
mus{ notify in order 1o exercise the Conditional Refinancing Option. If 1 |
meet the conditions of Section 2 above, | may excrcise the Conditional |
Refinancing Option by notifying the Note Holder no laier than 45 calendar days prior to the Maturity Dae. The Note
Holder will calcalate the fixed New Note Rate based upon the Federal Mational Morigage Association's applicable
published required net yield in effect on the date and time of day notification fs received by the Note Holder and as
calculated in Section 3 above. 1 will then have 30 caiendar days 10 provide the Note Holder with accepiable preof of my
required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder wiil agvise mc of the
new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must appear
to sign any documenis required to complete the required refinancing. [ understand the Note Helder wiif chiarge aie a 5250
processing fee and the costs associzted with updating the titlc insurance policy, if any, and reasonable third-party costs,
such ag docurmcntary stamps, intangible wax, survey, recording fees, eic.

BY SICMING BELOW, Borrower acczpis and agrees io the teims and covenants comained in this Balloon Rider.

/Qﬂw—*/-&’ gﬂ/{%g@

AMES E SURRATT

A ' ' ‘
B I

TAURA A SURRATT

K
bspb
Rl
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