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D‘j it berx is checked, thin mortgage secures future advances.

THIS MORTGAGE is made this  gr1H . day of ot 1964 , between the Mortgagor,
JAMET BRANSOM DECHTER, DIVORCED AND NOT SIMCE REMARRIED

{hersin "Borrower™ }, and Morigagee HOUSEHOLD FINANCE CORPGRATION 1 1d
a corporation organized and existing under the Iaws of DELAWARE
2150 £ L AKE COOK RD, SUITE 150, BUFFALO GROVE, 1L 60089
{herein Lender”)

DEPT-011 RECOBRUING

The following paragraph preceded by a checked box is applicable. . TI0030 TReM BG17 06/08/94 103

whose address 'is

SU34E £ L) B4 --5085

CO0K JOUHIY RUCOROER

1 WHEZREAS, Barrower is indebted to Lender in the principal sum of §
evidenced by Borrowier’'s Loan Agreement datzd and any exiensions Gr renewals thereol
(including those puirsaant te any Renegotiable Rate Agreement] {herein ™5 Note™), providing for monthly installments of
priscipal and interesi{pifuding any adjustments to the amount of pay ments of the coniract rate if that rate is \anable

with the kalance of the/indehtedness, if not sooner paid, due and payable on

X WHEREAS, Borrower il indebted to Lender in the principal sum of $ 17 . 0oo 03 , or 0 much therei!
as may be advanced pursuant.rsi Borrower’s Revolving Loan Agreement dated JueiE 6. 10894 and
extensions and renewals thereof (herrin) "Note™), providing for monthly installments, and interest at the rate and under
the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and providing for 2
credit limit stated in the principal sum abovsend an initial advance of $ 15 124 82 :

TO SECURE o [ender the repayaraL of {1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variabls: (2) future advances under any Revolving Loan Agreement; {3) the
payment of z2ll other sums. with interest theredn/ 2dvanced in accordance herewith to protect the security of this
Mortgage; and (4} the performance of the covenanis and agreements of Borrower herein contained. Borrower does
hercby mortgage, grant and convey to Lender and Lendoi’s successors and assigns the following described property
iocated in the County of corx State of Hllinois:

PARCEL 1: THE NORTH 18.03 FEET QOF THE SOUTH 87 .66 FEET OF LOT 56 IR W.C. PRESTON'S
SUBDIVISION OF BLOCKS 4, 8, AND 9, TOGETHcF WITH LOT 1 IN BLOCK 7 IN CIRCUIT COURT
PARTITION OF THE EAST 1/2 OF THE MORTHWEST L ND THE NORTHEAST FRACTIONAL % OF
SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EASI‘ JF. THE THIRD PRINCIPAL FERIDIAN

IN 00K COUNTY, ILLINOIS.

PARCEL 2: THE EAST B FEET OF THE WEST 24 FE:-7 OF THE NORTH 20

FEET OF 0T 56 IN W.D. PRESTGN™S SUBDIVISICM F BLOCKS 4,8 AND 9,
TOGETHER WITH LOT 1 IN BLOCK 7 IN, CIRCUIT COUAY PARTITIQN OF THE
EAST % OF THE NORTHWEST % AND TH ‘(URTHEAST FRACYIONAL KTSECTION 22,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PAIMNCIPAL HERIODIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 3: EASMENT FOR INGRESS AND EGRESS, APPURTENAN] TO AHO FQR
THE BENEFIT OF PARCELS 1 and 2, AS SET FOBTH AN PEFIHEO TN THE
DECLARATION RECORDED AS DOCUM“NT NUMBER 18360621 AND AS/ TREATED BY
DEED DOCUMENT NUMBER 20827228, IN COCK CGUNTY, ILLINDIS:

PL ji-32 ~22°-030

whith has the addressof 1122 w MORSE. UNIT D,
(Svreend

filinots 5068286 {herein "Property Address™);
{Zip Code)
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TOGETHER with all ithe imptovements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deermned to be and remain a part of 1he property covered by this Morsgage
and all of the forcgoing, together with said property {or the leaschold estate if this Mortgage s on a leascholdy are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower 1a lawlully seised of the estate hereby conveyed aad has the right 1o mortgage,
grant and convey the Property, and that the property is unencombered, exvept for encumbrances of record. Borrowse
covenants that Borrower warrants and will defend generally the title 10 the l'mpcrt,\' npainet all clmims and demrands,
subject o encumbrances of recurd.

UNIFORM COVENANTS. Burrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates, This morigage secures all payments of principal and
interest due on a variable rate loan. The contract rate of interest and payment amounis may be subpect to change as
provided in the Note. Borrowers shall promptiy pay when duc all amounts required by the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or wsiver by Lender, Borrower shall pay 1o Pender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
{herein "Funds”) equal to onc twelfth of the yearly taxezs and assessments {including condominium and plannacd unit
development assessments, if any) which may attain priority over this Morigage and ground rents on the Propenty, if
any, plus one'twelfth of yearly premium installments for hazard insurance, plus one twelfth of yearly premivm
instaliments for mortgage insurance, il any, all as reasonably estimated injtalfy and {rom time to time by Lender on
the basis of asssssments and bills and reasonadle estimates thercol. Borrower shall not be obligated 10 make such
payments of Flads to Lender to the extent that Borrower makes such paymentis 1o the holder of a pnior mortgage or
deed of trust if suck holder is an institutional lender.

If Borrower peys. Funds to Lender, the Funds shall b held in an institution the deposits or zecounts of which are
insured or guarantied by a Federal or stale agency {inctuding Lender i Lender is such an institution}. Lender shabl
apply the Funds te pa; siid taves, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and appiying th Funds, analyzing ssid account or verifying and compiling satd assessments and hills, unless
lender pays Borrower inierist on the Funds and applicable law permits ! ender to muke such a charge. Borrower and
Jender may agree in writing 20 the time of exccution of this Mortgage that interest on the Funds shall be peid 1o
Borrower. and unless such aglee nent is made or applicable law requires such interest 1o be paid. Lender shall not be
required to pay Borrower any . laterest or earnings on the Funds. Lender shall give 10 Borrower, without charge, 2n
annual accounting of the Funds showing eredits and debits 10 the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledsd os additional security for the sums secured by this Mortgage.

[f the amount of the Funds held by tend=<, together with the future monthly instaliments of Funds payable prior 1o
the due dates of taxes, assessments, insuraiice premivms and ground rents, shall exceed the smount required 1o pay said
taxes, assessmenlts, insurance premiums and graund rents as they fall due, such excess shali be, at Borrower's optien,
cither promptly repaid to Borrower or credited Lo Borrewer on monthly instaliments of Fonds, §f the smeunt of e
Funds heid by lender shall not be sufficient @ pa) taxes, assessments, instrance premivms and ground rents as they

fall due, Borrower shall pay to lLeader any amoven diecessary to make up the deficiency in one or more payments as

Lender may require.
n payment in full of 211 sums secured by this Marigage, Lender shall promptly refund to Borrower any fu

‘PO
held by Lender. Il under paragrash 17 hereof the Projerty’is sold or the Property is otherwise zegquired by 1
Lender shall apply, no later than immediately prior to ihesuie of the Property or its acquisition bx Lender, any §'unds
held by Lender at thie time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. All payments received by Lendrr under the Note znd paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Iz7der by Berrower under paragraph 2 hereofl then 1o
interest, and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borcorier shall perform all of Borrower’s oblipations
vnder any mortgage, deed of trust or other security agreement with=a lien which has priority over this Morigege,
including 13orcawer’s covenants to mazake payments when due. Borrowes stail pay or cause 10 be pad all ioaes,
assessments and cther charges. fines and impositions aitributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insvrance. Borrower shall keep the improvements now existing o'r. hereafter erecied on the Property
insured against loss by {ire, hazards included within the term Textended coverage! 20d such other hazards as 1 ender
may rcquire.

The insurance carrier providing the insurance shall be chosen by the Borrower subiect to approval by Lender;
provided, that such approval shall not be unreasonably withheid. All insurance policies a1.d renewals thereof shall be in
a form acceptable to Lender and shall include a standard morigage clause in favor o and i & form acceptable ta
Lender. Lender chall have the right to hold the policies and renewails thereof. subject to the terms of any mortgage.
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Kepler may make proof
of loss if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower [ails 10 respond to lLender within 30 Hz3s from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance tenefits, Lender
is authorized to collect and apply the insurance proceeds st Lender’s opticn either to restoratioa of repair of the

Property or to the sums secured by this Mortage.
. Preservation and Mainienance of Property; Leascholds; Condominiums; Planned L nit Developments.

Borrower shall keep the Property in good repair and shall not commit waste or permit impzairiment or deterioralion of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgzge ison a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or cuvenanis creating or governing the condominium or planned unit development, the by laws and
regulations of the condominium or planned unit devslopment, and constituent documents.

7. Protection of Lender's Security. If Borrower fails 10 perform the covenants and agreements contained in this
Mortgage, or if any action o proceeding is oommenced which materially affects Lender’s interest in the Property, then
l.ender, at Lender’s opticn, upon nctice 10 Borrower, may make such appearances, disburse such sums. including
reasonable attorneys’ fees, and take such action as is necessary 1o protect Lender’s interest.

Any amounts disbursed by lender pursuant to this paragraph 7. with interest thercon, at the contract rate, shail
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and lender sgree to other
terms of payment, such amounts shall be payable upon notice from lLender 10 Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may take or cause 1o be made reasonable entries upon and inspections of the Properiy.
provided that Lender shall give Borrower notice prior to any stch inspection specifying reasonsble cause therefor relsted
to Lender s interest in the Prope.ty.
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9. Condemnation. The proceeds of any award or ciaim {or damages, direct or consequential, in conaection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnnating, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agreement
with a lien which has priority over this Morigage.

190. Borrower Not Released; Forbearance By leader Not a Wajver, Iixtension of the time for payment or
maodification of amortization of the sums secured by this Mortgage granted by Lender to sny successor 10 interest of
Barrower shall not operate to release, in any manaer, the liability of the original Borrower and Borrower's suceessors in
interest. Lender shall not be reguired to commence proceedings against such successor or refuse to extend 1ime for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy
hercunder, or otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any such right or
remedy.

ll.&Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments
herein contained shali bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who cotsigns this Mortgage, but does not execute the Note, {a} is co'signing this Mortgage
oaly to mortgage, grant and convey ihat Borrower's interest in the Property to Lender under the terms of this
Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other
Borrower hereundsr may agree to extend, modify, forbear, or make any other accommndations with regard to the
terms of this Mzrtgoge or the Note without that Boerower's corsent and without eeleasing that Barrower or modilying
this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Fxcep'-for any notice required under applicable law to be given in another manner, {a} any naotice 10
Borrower provided for/ir this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower 2. the Property Address or at such ather address az Borrower may designate by notice 1 Lender
25 provided herein, an¢ (%) any notice to Lendes shail be fivcn by certified mai! to Lender’s address stated herein ar to
suck other address as Lendzr may designate by notice 1o Horrower as provided herein, Any natice provided far in this
LMortgage shall be deemed to Ziavs been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabylity. The state and local Jaws applivable to this Mortgage shall be the [aws of the
jurisdiction in which the Propeet;is located. The foregoing sentence shall not limit the applicability of Federal law 1o
this Mortgage. In the event that any giravision or clause of this Mortgage or the Note conllicts with applicable law, such
con{lict shall not affect other provisicas rii this Morigage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be severabie. As used herein,
Teosts,” “expenses” and Tattorneys’ fees” ilicluile all sums to the extent no: prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall be firn shed a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof.

15. Rehsbilitation Lcan Agreement. Borrowrelr shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan”agreement which Borrower enters into with lender. Lender, at
ender’s option, may require Borrower to execute and del’vei to Leader, in 2 form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materizls or services in
connection with improvements made to the Property.

16. Fransfer of the Property. If Borrower sells or transf=i=/all or any part of the Property or an interest therein,
exctuding (a) the creation of a lien or encumbrance subordinate o lhis Martgage, {b) a transfer by devise, descent, or by
operation of law upen the death of a joint tenant, {c) the grant/of lany leaschold interest ol three years or less not
containing an option to purchase, {d) the creation of 2 purchase moiey recurity interest for household appliances, {¢] 3
transfer to a relative resulting from the death of a Borrower, (f) a/uznsfer whece the spouse or children of the
Borrower become an owner of the property, {g) a transfer resulting iromn - decree- pda disecIOMBO of marriage, legal
separation agreement, or from an incidenta] property settlement agreemi:nt, by Twisieiuil of the Borrower
tecomes an owner of the property, (h) a transfer into an inter vives trusteinahith The ot 208 remains a
beneficiary and which does not relate to a transfer of rights of occupancy’in tany ‘i'ﬂea:_ {ransfer or
disposition described in regulations prescribed by the Ig"cdcral Home Loan- Bark' Nosrd;Rorrowd? Thall cause 10 be
submitted information requirad by Lender to evaluate the transferee as if a new jodn vere being rnade to the transferee.
Barrawer 'will continue to be obligated under the Note and this Mortgage unless Lende - reicases Horrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums s>xcured by this Mortgage to be
immediately due and payable. Ii Lender exercises such option to accelerate, Lender shall mail Borrower natice of
acceleration in accordance with paragraph 12 hereof. Such notice shali provide 2 period of ror Liss than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared dre if Borrower lails to
pay such sums prior to the expiration of such period, l.ender may, without further notice or_Zeshand on Borrower,
mvoke any remedies permitted by paragraph 17 hereof.

NON-UNITORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof. upon Borrower™s Brsach of any
covenant or agreement of Borrower in this Morigage. inciuding the covenants to pay when due any sums
secured by this Mortgage., Lender prior to acceleration shail give notice to Borrower as provided in
paragraph 12 hercof specifying: (1) the breach; (2} the action required to cure such breach; {3) a date, not less
than 19 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice may result in zcceleration of the
sums sccured by this Mortgage, foreclosure by judicial procecding. and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of » defauit or any other defensc of Borrower (e acceleration and foreclosure. I
the breach is not cured on ur before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may {oreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expensss of foreclosure, including, but not limited to. reasonable atlorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Noiwithstanding Lender’s acceleration of the sums by this Morigage due to
{3orrower's breach., Borrower shall have the right to have any proceedings begun by Lender to enforoe this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (2) Borrower payvs Lender all sums
which would be then due under this Mortgage and the Note had no accelsration oxccurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower coatained in this Morigage; (c) Borrower pays all
rcasonable expenses incurred by Leader in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforving Lender’s remedies as provided in paragraph 17 hereof, including, but not limited o,

ORIGINAL
RL0Q1263

05-01-339 Morigage L

RERIICHG




UNOFFICIAL COPY L

-4

reasonable attorneys’ fees; and {d) Borrower 1akes such action as Lender may reasonably require to assure that the dien of
this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Morigage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
i shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Bortower hereby assigns
to Lender the rents of the Property, provided that Borrower shali, prior 1o aceeleration under paragraph 17 hereed, in
abapndonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upoa acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitted ta have a
receiver appointed by a caurt to enter upon, take possession of and manage the Property and te collect the rents of the
Property including those past due. All rents collected by the receiver shall be applicd first to payvment of the costs of
management of the Property and colicction of rents, including, but not hmited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receives shall be

liable to account only for those rents actually received.
20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge

to Borrower. Borrower shail pay all costs of recordation, if any.
21. Waiver of HHomestead. Borrower hereby waives ali right of homestead exemption in the Property under staie or

Federal law.
IN WITNEGS Y HEREOF, Borrower has executed this Mortgage.

2

Bottowaer

SBorrower

STATE OF ILLINOIS, Canx County ss:
l, Boveg 8. AANe __ a Nowsry Public 1n and for said county and state, do hereby ceriify that
L AET (Eabriond D EedTER, OivonpgEo Aoc ot Siprcd (2L r1°npr 60

personally known to me to be the same person(s) whiet name(s} f % subscribed to the foregoing instrument,
- . EUINE
S he signed and delivered the said instrument as

appeared before me this day in person, and acknowledged that
ALz _ fise voluntary act. for the uses and purposes therein set forth.

L-TH dayol S pparE_ L 1992Y.

Given under my hand and official seal, this

My Commission expires: :
— Pa==n

Xotary Public

OPFICIAL SEAL ‘Thiy instrument was prepared bys
WVIUCE L adudedd
NOTARY RUBLIC, BTATE OF LN {
MY COMMBEINCON E20™NED 1/1807 | A - -
P (Name}
{ddressi

(Spece Below This Line Reserved For Lender and Recorder) )

Return To:

Household Finance Corporation
961 Weigel Drive

Elmhurst, 1. 60126

»BIS
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