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Ej I box is checked, this mortgage sezures future advances,
THIS MORTGAGE ismade this _3rd dayof _June . 19 _9 4 between the Morigagor,

HMartin J. Drechen, ATUTA Dated 11-20~1975 And known as Trust # 75-11720

(herein “Borrower®), and Mortgagee_ _Household Bank .s.b.
whose address is  9101-09 W. Cermak &d. North Riverside, !1. 60546

(hcrein “Lender”).

The fotlawing paragraph preceded by a checked box ix applicahle.

[:j WHERFEAS, the land trust hencficiary of the Barrawer is indebted to Lender in the principal sum of
< . evidenced by Borrower's Loan Agreement dated and any
extensians or renewals thereof (including those pursuant to any Renegotiable Rate Agreement) therein "Nole”), providing
- for monthly insta’snients of principal and interest, including any adjustments to the amount of payments or the contract rale

if that rale is vaniauie, with the halance of the indehtedness, if not sooner paid, due and payable on ;

WHERENAS, the land trust heneficiary of the Bortower is indebted in Lender in the principal sum of
¢ 49,900.6G0 {... or so much therenf as may be advanced pursuant 1o Horrower's Revolving Loan Agreement
dated__June 3 1994 and extensions and reaewals thereof (herein "Nole®), providing for monthly
instalimenis, and interest atthZ rmte and under the terms specified in the Note, including any adjustments in the interest
rate if thal rate is variable, an/’ providing for & credir limit stated in the principal sum above and an initial advence of
$ 35,035.00 y

Roo¢1790X

TO SECURE to Lender the rrpayment of (1) the indebtedness avidenced by the Note, with interest thereon,
including any increases if the contract rate it variable; (2) future advances under any Revolving Loan Agreement; (3) the
paytent of all uther sums, with interest theizon, advanced in accordance herewith to protect the security of this Mortgage;
and (4} the performance of covenants and agreeiaerts of Barrower herein conlained, Borrower does hereby morgage, grant
and convey to Lender and Lender's successors arid ssigns the (ollowing described property Iocated in the County of

Cook State of Hlinois:

XPRESS

LOT 7 IN BLOCK 7 TH KOMAREK'S WES: 22HND STREET FIFTH
ADDITION, A SUBDIVISION OF PART OF “U{E EAST 1/7 OF THE
NORTHEAST 1/4 OF SECTION 27, TOWNSHIPR 249 HORTH, RANCGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN,  TW: COOK COUNRTY,
TLLINOIS.

EEM ERCOUNTY

TAXE: 15-27-214-020
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which has the address of 2324 10th Avenue North Riverside ::"
(Street) (City) ) i
60546 N
Hiinois Cherein “Property Address®); (LY
(Zip Code) 7
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TOGETHER with ali thésifipros % how br hir (3 t thQ nd alll chsements, tights, appurtenances

and rents, ait of which shall be deemed ta be and remain a part of the property covercd by this Mortgrge: and sl of the
foregoing, together with said property (or the leaschold estate if this Mortgage is on & feasehold) are herrinafter referred o a3
the *Property.”

Borrower cavenanis that Rarrower is lawfully seised of the eatate hereby conveyed anid has the rig: fo morgage, grant and
convey the Property, and that the property it unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and wilt defend generally the title to the Propenty against all claims and demands, subjoct to encumbrancey

of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows:

1. Payment of Principal and Interest at Variahie Rales. This mortgage secures all payments of principal and interest due
on a variable rate loan. The coniract 1ate of inlerest and payment amounts may be subject to change as provided in the Note.
Borrowers shall promptly pay when due all amounts required by the Note,

2. Funds for Taxes and Insurance. Subject to applicable Iaw or waiver by Lender, Botrower shall pay to Lender on the
day monthly payments of principal and interect are payahle under the Note, until the Note is paid in full, a sum (herein
*Funds*) equal to one-twellth of the yearly taxes and assessments {including condominium and planned unit development
assessments, if any) which may sttain priorily over this Morigage and ground rents on the Propedty, if any, plus one-tweifth
of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium insfalfments for mortgage insurance,
if any, afl as reasonably estimated initially and from time to time by Lender on the basis of assessments and hills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the exient thal
Borrower makes ‘uch payments to the holder of a prior morigage or deed of trust if such holder is an institutional leader.

If Bortower pays Fands to Lender. the Funds shall be held in an institution the deposits ar accounts of which are insbred or
guaranteed by a Federai or state agency {inciuding Lender if Lender is such an institulion). Lender shall apply the Funds 1»
pay said taxes, assesvmeris,insurance premiums and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing said sicount or verifying and compiling said assessments and bills, vnless Lender pays Borrower interest on
the Funds and spplicable law vermits Lender to make such a charge. Borrower and Lender may agree in wriling at the lime of
execution of this Mortgage tliat interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such intirest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the
Funds. Lender shall give to Bosiower, without charge, an anruat sccounting of the Funds shawing credits and debits 10 the
Funds and the purpose for which each de)it.to the Fuands was made. The Funds sre pledged as additional security for the sums
secured by this Mortpage.

If the amount of the Funds held by Lende/, together with the future monthly installments of Funds payable prior to the due
dates of tzxes, assessments, insurance preiniums and ground rents, shall exceed the amount required to pay said taxes.
assessinents, insurance premijums and ground (rerts as they fall due, such excess shall be, at Borrower’s oplion, cither
prompily repaid to Borrower or credited to Borrmivzrior monthly instaliments of Funds. 1f the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessment” insurance premiums and ground rents as they fall due, Borrower shall
pay to Lender sny smount necessary to make up the delicieps in one or more payments ac Lender may require.

Ugpan payment in full of all sums secured by this Mort/zage, Lendes shall promptly refund to Borrowes any funds held by
Lender. If under pamagraph 17 hereof the Property is sold oitho Droperty is otherwise acquired by Lender. Lender shall apply,
no later thar immediately prior 10 the sale of the Property or its/asquisition by Lender, any Funds held by Lender al the time
of application as s credit against the sums secured by this Mortgage

3. Application of Payments. All payments received by Lender vidis the Note and paragraphs 1 and 2 hereof shall be
spplied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof, then to interest, and
then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mongage, deed of irust or ather security sgreement with a lien which has prioriy over this Mortgage, inciuding Borrower’s
covenanis to make payments when due. Borrower shall pay or cause lo be paid al( \oxes, assessments and other charges, fines
and impositions atiributable to the Property which may attain a priority over this Mod(gzge, and leasehold payments or ground
rents, if any.

£, Hazard Insurance. Borrower shall kezep the improvements now exisling or hereafter ‘srected on the Property insured
against loss by fire. hazards ir:luded within the term “extended coverage,” and such other hazar~as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to apploval by Lendes; provided, that
such appioval shall nct be unreasonably withheld. All insurance palicies and renewals thereof shail e in a form acceptable to
Lender and shall include 2 standard morigage clause in favor of and in a form acceplable to Lendir ‘Lender shall have the
right 1o hold the policies and renewals thereof, subject to the terms of any mortgage, decd of trust or o/oe: security agreement
with a lien which has priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

1f the Property is abandoned by Borrower, or if Borrower faiis 1o respond to Lender within 30 days from the date Gotice is
mailed by Lender to Borrower that the insurance carrier offers to settle & claim for insurance benefits, Lender is autherized to > A
collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property or io the sums o
secured by this Mortgage. o

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Derelopments. Borrower -
shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property and =
shall comply with the provisions of any lease if this Mortgege is on & leaschold. If this Mortgags ix on a unil in a2
condominium or a planned unit development. Borrower shall pesform el of Borrower's obligations under the declaration or ~
coveanants creating or governing the condominium or planned unil development, the by-laws and regulations of the™*

condominium or plannsd unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then Lender, al
Lender's option, upon nolice to Borrower, may make such appearances, disburse such sums, including reasonable attomeys®
fess, and take such action &s is necessary to protect Lender’s interest.

Any amounts dishursed by Lender pursuent to this pamagraph 7. with interest thercon, at the contrxct rate, shall hecome
sdditional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting psyment thercof. Nothing contained in this
paragraph 7 shalt require Lender to incur any cxpense or teke any sction hereunder.

)
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8. Inspection. Lender may take or cause to be made reasonable entries upon aad inspections of the Property. provided thal
Leader shall give Borrower nolice prior to any such inspection specifying reasonsble cause therefor related kr Lender's interest
i the Propesty.

9. Condemnation. The proceeds of any award or claimy for damages, direct or consequential, in connection with any
condempation or other taking of the Property, or pars thereof, or fur conveysnce in lieu of condemnation, are hereby assigned
amd shall be paid to Lender. subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has privnty over this Mortgage.

10. Borrower Nnt Releused; Forbesrunce By Lender Not n Waiver. Extension of the time for payment or modification of
amortization of the sums secuced by this Mostgage granted by Leader 1o any successor in interest of Borrower shall not operate
10 release, 10 any manaer, the liabihity of the ornigioal Borrmawer and Botrower's siccessors m snlerest. Lender shsll not be
required t0 coramence proceedings sgainst such successor or refuse (o extend hmo for payment ar otherwne mxhify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower's
successors in intersst. Any forbearance by Lender in exercising zny right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Sus¢cessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
vosiained shall bind, and the rights bercunder shall igure fo, the respective successors and assigns of Lender and Borrower,
subject (o the provisions of paragraph 16 hersof. Al covensnts and agreements of Borrower shail be joint and several. Any
Borrower who co-s7gns this Mortgage, but does not execute tie Note, (a) is co-signing this Mortgage only 1o morigage, grant
and convey that Boguvs=r's intersst in the Property to Lender under the terms of this Mortgage, (b) is not personally lizble on -~ ’
the Note ar unc.. this Martgage. and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbezr, or make any <ibrr accommodations with regard (o the terms of this Morgage ot the Note, without that Borrower’s -~
consent and without relearing that Borcower or modifying this Mongage as to that Borrower’s interest in the Property.

12. Notice. Except for any actice required under agplicable law to be given in another menner, {a) any notice o Borrower
provided for in this Mortgage shait %e given by delivering ii or by mailing such notice by cedtified mail addressed to Borrower
at the Property Address or at such/nilier address as Borrower may designate hy notice to Lender as provided herein, and (b} any
notice to Lender shall be given by/Cettified mail to Lender’s address stated herein or to such other address as Leader may
designate by notice to Borrower as prasidid berein. Any notice provided for in this Movgage shall be deemed 1o have been
given to Borrower or Leader when givenin/ne manner designated hereip.

13. Governing Law; Severnbility. The stars zid local Jaws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoin, sentence shall not limit the applicability of Federal law to this Mostgage. In the
avent that any provision or clause of ikis Mortgag o) the Nate conflicls with applicable law, such conflict <hall not affect other
provisions of this Mortgage or the Note which carl b: piven effect without the corflicting provision, and to this end the
provisions of this Mortgage and the Note are declarcd G be severable. As used herzin, “costs,” “expenses,” and “altorneys’
fees™ include all sums 10 the exteat not prohibited by appl cable law or limited herein.

14. Borrower’s Capy. Borrower shall be furnished a confcrmed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfil s, »f Borrower's obligaticns under any home rehabilitazion,
improvewment, repair, or other loan agreement which Borrower ente s into with Lender. Lender, at Lender’s option, may require
Borrower o execute and deliver to Lender, in a form acceplable & "_et der, an assignment of any rtights, claims or defenses
which Borrower may have against parties who supply labor, materials or's7cvices in connection with improvements
made (o the Property.

16. Transfer of the Property. If Borrower sells or trensfers all or any pant ofthe Property or an interest therein, excluding
{a) the creation of a lien or encumbrance subordinate to thiz Mortgage, (b) a tri nsfe. hy devise, descent, or by opesation of law
upon the death of o joint tenant, (c) the graat of any leasehold interest of thice vears or less not containing =n option o
purchase, {d) the creation of a purchase money security interest for household applian:es, (e} e transfer 1o a relative resulting
from the death of the Borrower, {f) a transfer where the spouse or children become <a rwner of the property, (g} a transfer
resulting from a decree of dissolution of marriage, legal separalion agreement, or ficm an incidental propenty seltlement
agreement, by which the spouse of the Borrower becomes an ovwner of the property, (h) A traosfer into an inter vivos trust in
which the Borrower is and remains 2 beneficiary and which does not relate to a transfer of ngas efoccupancy in the property,
of {i) any other transfer or disposition described in regulations prescribed by the Federal Horu Luin Bank Board, Borrower
shall cause 1o be submitted information required by Lender to evaluate the transferce as if 8 new iGar sware being made 1o the
transferee. Borrower will continne to be obligated under the Nole and this Mortgage unless Lendir releases Borrower in
wriling .

If Lender does not agree (o such sale or transfer, Lender may declare 2l of the sums secured by &ris Mortgage to be
ymmediately due and payable. If Lender exercises such optioa to acceierate, Lender shall mail Borrower notice of acceleration in
accordancs with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the potice is
muiled or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permiited by
naragraph 17 kereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage,
Lender pricr to acveleration shall give notice to Borrower as provided in parngraph 12 hercof specifying: (1) the breach;
(2) the action required to cure such breach; {3} a date, not less than 10 days from the date the notice is mailed to
Barrower, by which such breach must be cured; and {3) that failure to cure such breach on or before the date specitied in
the notice may result in acceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding, und sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right (o assert
in the foreclosure proceeding the nonexistence of a default or any other defznse of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
deciare ali of the sums secured by this Mortgage to be immediately due and payable without further demand and may
Foreclose this Mortgage by judiciat proceeding. Lender shall be entitled to collect in such procesding s}l expenses of
forcciosure, including, but not Iimited to, reasonable atlorneys® fees and cost of documentary evidence, abstracts and title

reports.
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18. Borrower's Right to Reinstate. Notwithstanding Lender’s accelerution of the sums secured by this Modgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any lite prior to entry of a judgment enforcing this Morigage: ift (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all hrcaches of any
other covenants or agreements of Borrower contained in this Mortgage; () Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agrecments of Borrower contained in this Mortgage, and in enforcing lender’s
remedies as provided in paragraph 17 hereof, including. but not limited to, reasoagble attomeys’ fees: and (3 Bormower takes
such action as Lender may reasonably require {o assure that the lien of this Mortgaye, Lender’s imerest in the Property and
Borrower's obligation {0 pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by
Borrower, this Morigage and the obligations sccured hereby shall remain in full force and cffect acaf no neceleontion had .
occurted.
: 19. Assignment of Rents; Appoiniment of Recciver. As additional seconity hereunder, Borrowet herehy asagns 1o Lender
the rents of the Property, provided that Borrower shall, prior to accelerntion undes paragiaph 17 hereof, i abandonment of
the Property, have the right to collect and retain such rents as they bocome duc and payabie.
Upon acceleration under parageaph 7 hereof or abandonment of the Property. Lender shall be entitled (o have a receiver
appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rerds of the Propeny
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasongble ’
attorneys® fees, ard.then o the sums secured by this Mortgage. The recciver shall be liuble 10 account only for those rents
actually reccived.
20. Release. Upor payment of all sums sccured by this Mongage, Lender shall release this Mortgage without chasge to
Borrower. Borrower slzl) pay &ll costs of recordation, if any.
21. Waiver of Homstad. Borrower hereby waives all right of homestead exemption in the Property under state ot Federal
Taw.
™ WITNESS WHEREOQR. Jricrower has exocuted this Morntgage.
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- Borrower

- Borrower

The undersigned Trustee executes this instriment not in its personnal er individual capacity

but saley as Trustee pursuant to the rerms oI Ahat certain trust apreenent dated 11-20-19725
and bearing Trust le. 75-1120 and does not obliysdte itself hereunder., anvihing herein
contained to the conrrary netwithstanding, to the/parformance of any of the 1erms, cenditiens,
and representations made and contained in the withip fmstrument. it ™cing «peciflcally
understood by anv and all parties dealing with this/iastrument that he has a’fized his
signature hereto as such Trustee by direction in behald of the Penelicinry or heneficiaraes
under the said trust without anv intention of bind the siid Trustee iv his individual cayacity.

A ’ .,:Q.,J;.ﬁ.h, o

» o . - o .
B Martin J. Dreched, et opersonally bhut «olelw
~ - ) h s
o as Jrustreg undd¥ that rcertain Tryust arreenent
il 1 . .
Y dated Novenher 20, 1975 and bearine Trust No.
e 75-1120
o™

o
State of Illino®®
County of Cook

1, Maria D. Jimenez, a Norary Public in and fer said County, in thoe
de hereby certify that Martin J. Drechen, Trustee u/tfa dated Nov., 20,
Trust #75-1120, and personally known to me to be the same person whose
to the faregeing instrument. respectively appeared before me this dav
acknowledged that he sigrned and delived said instrument as his own ‘ree and voluntary
act and as the free and voluntary act of said Trustee, for the duses and purposes therein

set forth.

:
name is subse ribed

1 rersern and

Given under mv hand and notarial seal this "ftﬁ dav ~f June. S.D. 1934
My Cowm. FExplires: OFACIAL SEA

LEARIA D JINMENES
i NOTARY PUELIC STATE OF IL.’.’-‘.\‘DTSL_’
MY CCPIMISSION EXP. SEPT 28,7097 )
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