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ILLINOIS

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 27TH dey of MAY 1994 ., beiween
JAMES W. ALEXANDER, A Married Man AND KAREN D. ALEXAND}:R?I:_IPT\_}H;C RECORDING $31.00
Te300  TRAN 8023 24/08/¥4 11:45:09
s FNEOB 2 UL ¥ -4 —~S08953

91506953 . CO0F COUNTY RECORDER

. Mortgagor, and

BANCRBOSTON MOKTSAGE CORPORATION

7301 BAYMFEADOWL V. AY, JACKSONVILLE. FLORIDA 32256
a corporation: erganized and existing wnder the Jaws of THE STATE OF FLORIDA
Mortgagee.

WITNESSETH: That whereas the PAcngagor is justly indebled 1o the Mongagee, as is evidenced by a ccrain
promissory note executed and delivered by the Mortzagor, in favor of the Morigagee, and bearing cven date

herewith, in the principal Sum of e PNPRID THIRTY THOUSAND SIX HUNDRED FIFTY AND NO/100-———-—

Dcllazs (8 130,850.00 )} payable witt in‘erest at the rate of SEVEN AND NO/ 100
per centum ( 7.0M0 %) per annum on Lhe unpaid balance unul paid,
and made payable 10 the orde; of the Morigagee at its ofue-in JACKSONVILLE .
FLORIDA v

or at such other place as the holder may designate in wiilin, and delivered or mailed to the Morngagor: the said
principal and interest being payable in monthly instaliments of ““piCHT HUNDRED SIXTY NINE AND 22/100--

Dollars (S 869.22 ) beginning on the firs. g~y of AUGUST . 1994 .and
conlinving on the first day of each month thercafter until the note is fully paid, except that the final payment
of principal and interest. if not soener paid, shall be due and payable on the {irit day of

JULY » 2024

NOW, THEREFORE, the said Mortgagor, for the better sccuring o the ‘paymen: of said principal sum of
money and intesest and the performance of the covenants and agreements heriin coniained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigrs, iz following described real estate
situate, lying, and being in the county of COOK and the
State of Illinois, to wit:

£S6905Y6

REFERENCE 1S HEREBY MADE TO THE VA SECURITY INSTRUMENT RIDER ATZATHED
HERETO AND MADE A PART HEREOF FOR ALL PURFPOSES.
REFERENCE IS HEREBY MADE TO THE ADJUSTABLE RATE RIDER ATTACHED HERETO ANOMADE A PART HEREOF.

TAXIDNUMBER (71— €& —-3229— <¢ 9

éﬁgoi\]}‘t;?oglggk 208, Id THE HIGHLANDS WEST AT HOFFMAN ESTATES XXIXI, BEING A
NoR Aoy 1 ngg‘agio:f{g Em 1/2 OF FRACTIONAL SECTION 5, AND PART OF THE
THE 1 PART OF THE WEST 1/2 OF THE NORTHWES RTE
SECTION 9, ALL IN TOHHSHIP'(SI NORTH, RAMNG NCobn R OoF
. A . ‘GE 19, EAST OF THE THIRD PRINCIPAL
:l':RIDIAgE,‘ ."\\.CERDING 'I"O PLAT THEREOF REGISTERED IN THE OFPICE OF THE REGISTRAR OF
TITLES COOK COUNTY, ILLINCIS, ON MAY 24, 1966, AS DOCUMFENT NUMBER 2,272,742.

TOGETHER with all and singular the lenements, hereditaments and appurtenances thereunto helonging, and
the rents, issues, and profits thercof; and all fixtures now o hereafter attached o or used in cannection with
the premises hercin described and in addidon thereio the following described houschold appliznces. which are,
and shall be deemed to be, fixiures and a part of the rcalty. and are a portion of the sccurity for the indebicdness

nerein mentoned;
Q) S
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Should the Decpanment of Vewcrans Affairs fati or refuse 1o issuc its Guaranty of the lcan secuied
by this (Deed of Trust or Morigage) usder the provisions of the Servicemen's Re-adjustment Act of 1944,
as amended, wihin sixty days from the dste this joan would normally become cligible for such guaranty, the holde:
may declare ihe indcbtzdnsss hereby sccured &t once duc and payable and may foreclose immediately of may
excrcise apy other rights hereunder or take any other proper action as by Iaw provided.

The mortgagor covepants and agrees (hat so long as this morgage and the said nole secured  hereby
are insured under the provisions of the Servicemen's Re-adjustment Aci of 1944, he will not exccute or file for record
any irstrument which imposes a restriction upon ine sale or occupance of the morigaged property on the basis of race.
color or creed. Upon any violation of this undertaking the morigagee may, at its option, declare the unpaid balance of

the debt secured hereby immediately due and payable,

TO HAVE AND TO HOLD thc above-described premises, with the appurtenances and fixtures, unto the said Morigagee.
its successors and ussigns, forever, for the purposes and uses herein set forth. free from all rights and benefits under and
by wirtue of thd ilemestead Excmption Laws of the Statc of Iliinois, which said rights and benefits the said Mongagor

docs hereby expressl; release and waive.
AND SAID MOR1 2 AGOR covenants and agrees:

Tc keep said premises.in/good repair, and not to do. or permil io be done, upon said premises, anything that may
impair the valoe thereof, ar of ie security intkended to be effecied by virue of this instrument; not to suffer any fien of
mechanies men or material men .o-attach to said premises; o pay 1o the Mortgagee, as hereinafter provided. untl said
note is fully paid, (1) a sum sufficieri~to pay all faxcs and assessments on said premises. Or any tax or assessment that
may be levied by authority of Ihe State ofillivois, or of the counly. town, village, or city i which the said land is situate,
upon the Mortgagor on account of the Gwnership thereof; (2) & sum sufficient 1o keep all buildings that may at any lime
be on said premises. during the conlinuande of said indebtedness, insured for the benefit of the Morigagec in such type

or rypes of kazard insurance, and in such amous's, 23 may be required by the Mortgagee.

In case of the refusal or neglect of the Mortzapsr/to make such payments, of to satis{fy any prior lien or incumbrance
oiher than thal for taxes or assessmenis on said preruics, or to keep said premises in good repair, the Morigagee may pay
such taxes, assessments, and insurance premiums, when dacsand may make such repairs 10 the propeny hersia mortgaged
as may rcasonably be deemed necessary for the proper | preservation thereof, and any moneys so paid or cxpended shall
become so much additional indebtedness, secured by this morgaye, shall bear inierest at the raie provided for in the principal
indebiedness, shali be payable thirty (30) days after demand amy shall be paid out of procceds of the sale of the mongaged

premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Morigagor shall execute anld deliver a supplemental nele or noies for the sum
or sums advanced by the Morigagee for the alieration, modernization. ir:provement, mainicnance, or repair of said premises,
for taxes or assessments aga:nst the same and for any other purpase authorizid hireunder. Said note or notes shall be secured
hersby on a parity with and as fully as if the advance evidenced thereby were included in the note first described above.
Said suppiemental note or notes shall bear interest at the rate provided for in the 2iincipal indebiedness and shail be payable
in approximately equal monthly paymenis for such period as may be agreed upon by, the creditor and debtor. Failing 1o
agree on the maturity, the whole of the sum or sums so advanced shall be due and ayoble thirty (30) days alter demand
by the creditor. {n no event shalil the maturity extend beyond the ultimate maturity of the no e first described above.

[t is expressly provided, however (all other provisions of this mortgage to the contrary poiwithstanding). that the Mort-
gagee shall not be required nor shalt it have the right to pay. discharge, or remove any lax, asiessment, or 1ax lien upon
or against the premises described herein or any pzrt thereof or the improvements situaled thercon/sciong as the Mongagor
shall, in good faith, contest the same or the vaiidity thereof by appropriate iegal proceedings brough: in a coun of compe-
tent jurisdiction, which shali operate 10 prevent the collection of the lax. assessment, or lien so corlesied and the sate or
forfeiture of the said premises or any pan thereof to satisfy the same.

AND the said Mortgagor fuliicr covenants 2nd agrees as follows:

Privilege is reserved to prepay at any lime, without premium or fee, (e entire indebledness or any part thereof not
less than the amount of one installment, or one hundred dollars (S100.00), whichever is less. Prepayment in full shail be
credited on the date received. Partisl prepaymeni. other than on an installment due date, need not be credited unli the
next following installment due date or thiny days after such prepayment, whichever is carlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the noie
secured hereby, the Mortgagor will pay to the Morigagee as Trustee under the terms of this st as hereinafler staied,
on the first day of cach monih until the said note is fully paid, the following sums:

A sum equal to the ground rents, if any, nexi due, plus the premiums that wili next become duc and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus 1axes and assessments
next due on the mortgaged property (all as estimaied by the Mortgagee, and of which the Merigagor is notilied;
l=ss all sums already paid therefor divided by the number of mentss to elapse before one month prior 1 the
date when such ground rents, premiums, iaxes and assessments will become delinquent. such sums o be heid
by Mortgagee in trust to pay said ground rents, premiums, faxcs and assessmenis.

(a)
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[b) The aggregatle ct ihe amounis payablc pursuant to subparagraph(a)and !hosc payable on lhe note scourcd

hereby, shall be paid in a single payment each month, lo be applicd to the following items in the order stated:

I. ground rents, if any, iaxes, asscssments, fire, and other hazard insurance premiums;
II. intcrest on the note secured hereby; and
{Il. amecrtization of the principal of the said note.
Any dsficisncy in the amount of any such aggregate monthly payment shall, unless ade good prior
to the duc datc of the next payment, constitute an cvenl of default under this Morngage. At Morngagee's
option, Mortgagar will pay a “lale charge” not cxcceding four pei contum (4%) of sny installment when

paid more than fifteen (15) days afler the duc daic theicol lo cover the extra expense involved in han-

diing delinquent payments, but such "latz charge™ shail not bz payabic oul of the procesds of any saic
made to satisfy the indebtedness secured hereby, uniess such proceeds ase sufficient to discharge ine en-
tire indebtedness and ail proper costs and expenses securcd hereby.

Ir the tolal of the payments made by the Morgagor under subparagraph (a) of the preceding paragraph shzll
exceed the amount of paymenis actually made by the Mortgagee as Trustee for ground renis, taxes, and assessmcnts,
or imsurance premiums, as the casc may bc, such excess shali be credited on subsequen: paymenis to be made Dby
the Mortgagor for such items or, at ths Morngagee’'s option as Trusiee, shall be refunded 1o the Morigagor. 1f. however.
such monihly payrienss shall not be sufficient to pay such items when the samec shall become due and payzble. the
Morigagor shall pay~to lhe Morigagee as Trustec any amount necessary io rwke up ihe deficiency. Such payments
shall be made witkiz thinty (30) days after writien nolice from the Mortgagee stating the emount of the deficiency.
which notice may be Ziver by mail. If at any time the Morngagor shall tender to the Morigagee. in accordance with
the provisions of the no’s zecured hereby, full payment of the entire indebtedness represcnted therchby. the Morigagee
as Trustee shall, in compuiag the amouni of such indcbicdness, credit 1o the account of the Mortgagor any credit
balance remaining under the-provisions of subparagraph (a) of the preceding paragraph. If there shall be a defauls
under any of the provisions of 1%is/mortgage, resulting in a public sale of the premises covered hercby, or if the Mon-
gagec acquires the property other'sise afler aefault, the Mongagee as Trustec shall appiy. at the tme of the com-
mencement of such proceedings or at ane time the propenty is otherwise acquired, the amount lnen remazining 10 credit
of Mortgagor under said subparagraph {4} as a credit on the interest accrucd and unpaid and the balaace to the prin-

cipal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the peytoent of the indebtedness aforesaid the Morigagor does hereby assign
w the Morigagee all the rents, issues, and profis-now due or which may hercafier become due for the us¢e of the
prenuses hereinabove descnibed. The Mortgagor <hali ce entitled o collect and retain all of said rents, issues and
profis until default hersunder, EXCEPT rents, bonus:s and royalties resuiting {rem oil. gas or other mineral lcases
or conveyances thereof now or hercafter in cffect. The Jussce, assignee or sublessec of such oil, gas or mineral leasc
is directed 1o pay any profils, bonuses, rents, revenues or toyalties 10 the owner of the indebledness secured hereby.

MORTGAGOR WILL CONTINUCUSLY maintain hazad’ insurance, of such type or ‘ypes and amounis as
Mortgagee may from time lo time require, on the improvements’ pow or heecafler on said premises, und cxcept when
payment fer all such premiums has theretofore been made, he/she yiii' pay promptly when duc any premiums therefor.
All insurance shall be carried in companies approved by the Morgagee anc the policies and rencwals theicof shall
be held by the Morigagee and have attached thercto loss payable <liases in favor of and in form acceptable o the
Mortgagee. In event of loss Morgagor will give immediate noiice by mail (o the Morgagee, who may make proof
of loss if not made promptly by Mortgagor, and each insurance company.copcemed is hereby aulhorized and directed
i make psyment for such loss directly to the Mortgagee instead of to (nl Morigagor and the Mortgagee jointly,
and the insurance procceds, or any part thereof, may be applied by the Morigager av its option cither to the reduction
of the indebtedness hereby secured or to the restoration or repair of the propery; ~damaged. In eveni of foreciosure
of this mortgage, or olber transfer of titie to the mortgaged property in extinguithmrs: of the indebtedness secured
nereby. all right, title and interest of the Morigagor in and to any insurance policies, hen in force shall pass 1o the

purchaser or graniee.

IN THE EVENT of defauit in making any monthly paymen: provided for herein and in/th. note seccured nereby,
or in case of a breach of any other covenant or agrecment herein stipulaled, then the wholc Of.said principal sum
remaining unpaid logether with accrued inierest thereon, shall, al the clection of the Morigagee, withont notice, becoinc

immediately due and payable.

IN THE EVENT that tre whole of said debt is declared to be due, the Mortgagee shall have the right immediale-
iv to foreclose this mortgage, and upon the filing of any bill for that purpese, the court in which such bill is filed
may at any time thereafter, either before or after sale, and without nolice to the said Mortgagor, or any pariy claini-
ing under said Mortgagor. znd without regard to {ne solvency or imsolvency at the time of such application for a
teceiver, of the person or persons liable for the payment of the indebtedness sscured heredy, and without regard o
tne value of said premises or whether the same shall then be occupied by the owner of the equity of redemplion,
as a homeslead, appoint a receiver for the benefit of the Mongagee, with power to collect the renls. issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
full statutory period of redempiion, and such rents, issues, and profits when collecied may be applied toward the
payment of the indebiedness, costs, laxes, insurence, and other items recessary for the protection and preservation

of the property.

IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any court of law or <quity. 2
reasonabie sem shall be allowed for the sclicitor's fees of the complaipant and for stenographers’ fees of the
complainant in such proceeding. and also for all outlays for documentary evidence and the cost of a compicic abstracl
of ntle for the purposc of such foreclosure; and in case of any other suit. or legal procceding., wherein ihe Mortyagee
shall be made a parly thercto by reason of Ihis mortgage, its cosis and cxpénses, snd the reusonahle fecs and charges
of the attormsys or solicitors of the Mongagee, so made parties, for services in  such suil or procezd-
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become 30 much addiiional inclebfcdness securcd heseby aixl de altowed In any decree {uccloving this nxrfgnge.

THERE SHALL BE INCLUDED in any decree foseciosing this mongags and be paid out of ihe procesds of any

sale made in pursuance of any such decree: (1) All the costs of such suit or suib, zdvertising. sale, and conveyance, in-

chuding reasonable aitorneys’ ;. solicitors’, and sienographers’ fees. outlays for documentary evidence and cost of said abstrac:
and examipation of titler (2) all the moneys advanced by the Morngagee, if any. for any purpose author-
ized in the morigage. with :nterest on such advances ai the rate provided for in the principal indebtedness, {rom ihe ume
sueh advances are made; (33 all the accrued interes! remaining unpaid on the indebirdness hereby secured: (4) all the sad
prizcipal money remaining unpaid; (5) all sums paid by the Department of Veierans Affairs on account of the guaranty o:
tnsurance of the indebledness secured hereby. The overplus of the procecds of sale. if any. shall ihen de peid to the Mortgager.

If Mongagor shall pay said notc at the timec and in the manner aforesaid and shail abide by, comply with
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and
Mortgagee will, within thirty days afier written demand therefor by Mortgagor, cxecule a release or satisfac-
tion of this mortgage, and Morigagor hercby waives the benefits of all statules or laws which require the carlier
execution or dalivery of such relezsc or satisfaction by Morigagee.

The licn of this instrument shall remain in full force amd cffect during any posiponenient or cxtemsion of
the time of payment of the indebtedness or any part thereo! hereby securcd; ard no eéxtension of the time of
payment of the debt hereby secured given by the Morngagee 1o any successor in interest of the Mortgagor spajl
operate 1o release. .o any manner, the original liability of the Mortgagor.

If the indebtriness sccured hereby be  guaranteed or  inswred  upder Titie 38, United States Code, such
Title and Regulations /ssued thereunder and in effect on e date hereof shall govern the tights, duties and
liabilities of the parties ereto, and any provisions of 1his or other instrumenis execuled in connection wilh
said indebtedness which areirconsistent with said Title or Regujatians are hereby amended to conform therelo.

THE COVENANTS HERLIN I CONTAINED shall bird, and the benefits and advantages shall inure, lo the respective
heirs, exccutors, adminisirators, Ssu.cessors, and assigns of the parties hereto. Wherever used, the singular number shall
inciude the plural, the plural the singular, and the term “Morngagee™ shall include any payce of 1hc indebicdness bieredy
secured or ary wansferee thereof whethe| by areration of law or otherwise.

WITNESS the hand and seaf of the Mrtgasor, the day and year first written.

LISEALY . . SEAL
0 )/ KAREN D, ALERANDER (SEAL]

{SEAL] (SEALJ
STATE OF ILLINOIS 552
COUNRTYOCF COOK -
L e [W . a noiary public, in and for thC county and Stats aforesaid, Do Hereby
Certify That JAMES W. AL ER, A Married Man AND KAREN D. ALZJANDER, His Wife

personally knowndio me to be the same person whose
names ARE subscribed tc the foregoing instrument appeared before me this ‘day “1n person and acknowledged
that THEY  signed, sealed, and delivered the said instrument as THEIR free and yvoluntary act for the uses ardd pur-
poses therein se1 forth, inciuding the release and waiver of the right of homestead.

This insirument was prépared by: GIVEN under my hand and Notasial Seal this =8 7
NATIONWIDE DOCUMENT ; dayof P i9FY .
11 GREENWAY PLAZA, 10TH FLOOR .
HOUSTON, TEXAS 77046-1102 J oo My | w

Norary Poblic.

RETURN ORIGINAL TO:
BANCBOSTON MORTGAGE CORPORATION
P.O. BOX 4090 = %a‘
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THIS RIDER is made this  27TH day of MAY , 1994 |, and is incorporated
into and shall be decmed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sccurity [nstrument”) of the same date given by the undemsgned
(the "Borrower”) to sccure Borrower's Note 10 BANCBOSTON MORTGAGE CORFORATION

(the "Lender™) of the same
date and covering the property described in the Security Instrument and located at:

9 NO b : MAN E i
{Property Address)
ADDITIONAL COVENANT. In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.

A. TRANSFER OF THE PROPERTY: This loan may, at the option of the holder, beconmic
immediately due-ans payable upcn transfer of the property sccuring such loan to any transferee,
unless the acceptibility of the assumption of the loan is established pursuant to Section
3714(a) of Chapter5/, Title 38, United States Code.

B. FUMNMDING FEE: A fre equal to one-half of 1 percent of the balance of this iocan
as of the date of transfer of the property shall be payable at the time of transfer to the
loan holder or its authorized agent, as trustee for the Depariment of  Veterans
Affairs.  If the asssumptor—fails to pay this fee at the time of transfer, the fee
shall consiitule an additionel Ze5t 1o that alrcady sccured by this instrument, shall
bear interest at the rate berein proviued, and, at the oplion of the payee of the indebredness - -
hereby secured or any transferee thel¢or, shall be immediately due and pavable. This fee is
automatically waived if the assumptor is.cxsmpt under the provisicns of 38 U.8.C. 3729(b).

C. PROCESSING CHARGE: Uper: application for approval to allow assumption of this loan, a
processing fec may be charged by the loah holder or its authorized agent for determining
the creditworthiness of the assumptor (ard subsequently revising the holder’s
ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the Dcpartment of Veterans Affairs for a loan
to which Section 3714 of Chapter 37, Title 38, United states Code applies.

D. INDEMNITY LIABILITY: If this obligation is assumed, then the assumptor hereby agrees to
assume all of the obligaticns of the veteran under the termis of the instruments creating
and securing the loan, including the obligation of the veteia: ‘o indemnify the Department
of Veterans Affairs to the extent of any claim payment.aricing from the guaramy or
insurance of the indebtedness created by this instrument.

All other conditions of the Security Instrument shall remain in (ull force and effect.

IN WITNESS WHEREOF, the said Borrower has executed this insirument the day ang year
first aforesaid.

tonp O (L e oo Wlidinct.

£S690GV6

JAMES W. ALEXANDER KAREN D. ALEXANDER
THE STATE OF __ILLINOIS 5
COUNTY OF __COOK g
.. . -7 <L
This instrument was acknowledged before me on this the £ 7 day
of MAY , 19_94 by _ JAMES W, ALEXANDER, A Married

Man AND KAREN D. ALEXANDER, His Wife

£ At t . Moo
Notary Public in and for the

° CFFICIAL . .
A usau_ State of  ILLINOIS

Notary Pubtc, Stats of
My Comnisscn Expires &2y04

(Printed name of Notary)
My Commission Expires: ¢ 2 7-q¢

ST&L# 450
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ADJUSTABLE RATE RIDER

NOT:ICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADIUSTABLE RATE RIDER is made this 27TH day of
MAY . 1994 , and is incorporaled into and shall be deemed ta amend and

supplement the ldarigage, Decd of Trust or Security Deed ("Security Insttument”) of the same date given
by the undersigned ("Somower™) 1o secure Borrower’s Note (*Note”) to BANCBOSTON MORTGAGE CORPORATION

(the *Lender”) of the simy date and covering the properly described in the Security Insirument and
located at:

1229 NO HASSELL CIRCLE, HOFFMAN ESTATES, ILLINOIS 60195
Property Address)

THE NOTF, CONTAINS PROVISIONS. ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTELY PAYMENT. THE NOTE LIMITS THE
AMOUNT TEE BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BOKFOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaris and agreemenss made in the Sccurity
Instrument, Borrower and Lender further covenznt! and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of NCTOBER (2995 ,and on that day

of each sueceeding year. "Change Date” means each date on which the interes! raie coulc change.

(B} The Index
Beginning with the first Change Date, the interest rate will be based on an Index. ipics” means the

weekly average yield on United Stetes Treasury Securities adjusted to 2 constant matunty of ene year, as
made available by the Federal Reserve Board. “Current Index" means the most receni-freix figure
available 30 days before the Change Date. If the Index (as defined above) is no longer available, iender will
use as a new [odex any index prescribed by the Department of Velerans Affairs. Lender will give Borrower

rotice of the new Indzx.

(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding 2 margin of
TWO AND NO/ 100 percentage point(s) { 2.000 i)
w0 the Cumemt index 2nd rounding the sum to the nearest one-cighth of one percentage point (0123%).
Subject to the limils stated in paragraph (D) of this Rider, this rounded amount will be the new interesl

rate until the pext Change Date.

V.A. Muitistate ARM Rider - 1052
Izit. {
XCI670DAAA 00 %

S5T&L# 191
Rev. 020893
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(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than onc percentage poinl (1.0%) on any
single Change Date. The interest rate will aever be more lhan five percentage points (5.0%) higher or lower
than the initial interest rate.

(E) Calculation of Payment Change

If thc interest raie changes on a Change Dale, Lender will calculate the amount of monthly paymicnt of
principal and interest which would be necessary to repay the unpaid principal balance in full at thc matunly
dzlc at the new interest rate through substantially equal payments. In making such calculanon, Lender will
wse (he unpaid principai balance which would be owed on the Change Date if there had been no default in
payment opthe Note, reduced by the amouni of any prepayments (o principal. The result of this caiculation
will be the amoras of the new monthly payment of principal and interest.

(F) Notice of Chinges

Lender will give aotice to Borrower of any change in the interest rale and monthly psymenl amount,
The notice musl be givin ai least 25 days before the new monthly payment amouni is du¢, and mnst scl
forth (i) the date of the noties; (ii) the Change Dalte, (i) the old interest rale, (iv) the new interest rate, (v)
the new monthly payment amovit)(vi) the Cutrent Index and the date it was published, (vii) the method of
calculating the change in monin'y payment amouni, and (vii) any other information which may be
required by law from time to lime.

(G) Effective Date of Changes

A new interest rate calculated in accoidaricr with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borower shall niake a-nayment in the new monthly amoua! beginning on the
first payment daie which occurs at least 25 days after Lender has given Bomower the nouce of changes
required by paragraph (F) of this Rider. Bomower sheil bave no obligation to pay any increase in the
tronthiy payment amount calculated in accordance with @azasraph (EY of this Rider for any paymem daic
occurring less than 25 days after Lender has given the requiced notice. If the montbly payment amount
caiculatzd in zccordance with paragraph (E) of this Rider decrcaszd, but Lender failed to give limely notice
of the decrease and Borrower made any monthly paymeni amounts caceeding the payment amount which
should have been stared in a timely notice, then Borrower has the option o cither (i) demand the retem lo
Borrower of any excess payment, with interest thereon at the Note rate (¢ /2l equal fo the interest rate which
should nave been staied in a timely notice), or (i) request thet any excess rayrent, with interest thercon al
the Note rate, be applied as payment of principal. Lender's obligation fo it any excess payment with
interest on demand is not assignable even if the Note is otherwise assigned before tae demand for retum is
made.

BY SIGNING BELOW, Bormowsr accepts apd agrees o the ferms and covenants soriaired in Ihis
Adjustable Ratc Rider.

hbwua(fl (}Q$ULMJE«/ (Seal) &ﬂaa4Kﬁﬁ@ﬁ£¢£> (Seal)

ES W. ALEXANDER -Borrower  KAREN D. ALEXANDER -Borrower
(Seal) (Seal)
-Borrower -Borrower
Paga20t2
XC187C0AAB .0D
STaLS 191-2

Rev. 02-G8-63

£S630SY6




