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MORTGAGE

THIS MORTGAGE IS DATED MAY 27, 1894, betwéen AME!L LA GAYE ENGEL, MARRIED TO JAMES ENGEL, whose
address Is 110 ’¢. PEORIA ST., CHICAGO, IL 60607 (referred to below as "Grantor™); and The Mid-City Nationsl
Bank of Chicago, whose addrees is 7222 West Cermak Road, North Riverside, iL. 60546 (referred to below asa

“Lender”).

GRANT OF MORTGAGE. ro/ voluable considetation, Granior morigages, warranis, and conveys 10 Lender ali of Grantor's nght, blio. and inlores!

w and 1o the fclowing dascnhed saal propedty. together with &l austing or subsequently wraciod or atfued buliings, snprovemants and kxlures; ail
sasemanls, rights of way, and a) g tenances; all waler, waler rights, walarcourses and dilzh nghls (including tlock in utikbas wath didch or krigation
righis); and afl othes fights, r bos dic? profits reiabnﬁ io the regl prﬁa . including withoul brelation sl mensrals, of, gas, Qooihormal and simdar .
matiees, located in COOK Coun’y, Stale o!f llinols (the * al Property”):

UNIT NUMBER 305 AXMU P-26 IN PEORIA LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FCLLOWING DESCEIBEDP REAL ESTATE: LOTS 11 AND 12 IN BLOCK 38 IN CARPENTERS
ADDITION TO CHICAGO, Bel’«G A SUBDIVISION OF THE SOQUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39
NOPRTH, RANGE 14 EAST OF 7HE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TQ THE DECLARATION OF CONDOMINIUM RECCRDED AS DOCUMENT 93822476,
TOGETHER WITH ITS UNDIVIDEDC PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK

COUNTY, ILLINOIS.
The Real Property or ils address is commanly v*2wn as 110 N. PEORIA ST,, CHICAGO, IL. 60607. The Real Property

tax idgnlifcalon rumber is 17-08—440-010.
Granior presantly assigns 1o Lender all of Geantor's right, e, and inlerest in and 1o a1 leasas of tha Property and all Renls from the Property. in
additon, Grantoe grants Lo iender a Unifcrm Commercial Code _ecun int=-est in tha Perscnal Property and Renls.
DEFINITIONS. Tha lollowing words shall have the folowing maanings waer L:ad in this Morigage. Terms nct olhevwise defined in this Mudgage shall
have the meanings attributad to such larms in ha Uniform Commarcial Codr. 24 relarences to dollar amounts shall mpan amounts in lawhad money of
tha Unitad States of America.
Credil Agreement. The ‘woeds “Credit Agreement” mean the ravolng ling ¢/ ool pgreement datad May 27, 1994, baetween Lendsr and Granior
with a cradit limit of $115,000.00, togather with all renowals of, ssdon:ors of, moddications of, rafnancings of, consolidatons of, and
substitytions for.the Cradit Ageeeinent. The interes! rate under tise Credit Agrocinent is a variabld inleresl rate based upon an index. Tha indsx
currantly is 7.250% psar annum. The intevast rate {o be appied 1o the cutstanding .ocount balarnca shall bo at a rale G.500 percentage points
R ; above !he index, subject however 10 the following maxmum rata. Under no clreunstancys shal the inlorest rale ba more Than Lhe lassar ol
18.000% per annum or tha maximum rate alowad by eppicabie law. ’.‘_

Existing Indebledness. “The words “Existing Indagbiedness” mean 1ne indeblednass destibuld helow in the Ex:shn%( ness sectonof this - |

. B

Grantor. The word “Gzanicr” maans AMELIA GAYE ENGEL. The Grantor is the moeigagor undar this Morigage.
Guarantor. The word "Guaranior™ means and includes without imitation. each and afl of tha guaranior, swretios, and accommaodation garties In
cannection with the [ndebledness. -

Improvements. Tha word “mprovements” means and includes without Emitation a¥ existing and fuiwe mprovemants, fduwres, buddings,
structuras, mobde homaes alfixad on tha Real Froperty, fackties, additions, replacemants and oiher constructor g™ the Real Property.

Indedledness. The woid Tndebledness™ means al principal and interest payable vader the Credil Agreeman’ and any amounts expended or
advanced by Lender lo discharge obiigations of Granlor or expenses incured by Leader 10 enforca obbgations s Zrantor under Lhis Morigage.
together with interest on such amounts as privided in Lhis Morigage. Specifically, withoul timllation, this Morlgage secures & revolving lne
af credit ang shall secure not only the amount which Lender has oresently advanced fo Grantor under the Cred!l &yureement, bul also any
future amounts which Lender may advance to Granlor under the Credit Agreement within twenty {20) yeiss from the date of this
Martgage lo the same exien! as {f such fultire advance were made as of the dale of the executlon of this Mortgage. The revolying line of
credil obfigales Lender to make advances to Granior 30 long a3 Grantor compiies with all the lerms of the Credil Agreement and Related
Documents. Such advances may be maie, repaid, and remade irom time to lime, subject o the limilation thal the iolal outstanding
balance owing at any one time. not including Nnance charges on such balance at a fixed or variable rele or sum as provided In the Credll
Agreement, any lemporary overages, other charges, and any amounis expended or advanced as provided In this paragraph, shall nol
exceed lhe Credif Limit a3 pmvlded in the Credil Agreement. 11 is the Intentton of Granior and Lender 1hat this Mortgage secures the
Balance ouistanding under the Credil Agreement from lime o Ume from 2ero up 1o the Credil LimH as provided above and eny
inlermedials balance. The Ilen of this Mortgage shall not exceed &l any ane time $§230,000.00.

Lender. The word “Lender” means The Mid—City National Bark of Chicago, ts successors ard assigns. The Lender is the morigagee under this
Morigage.

Mortgage. The word "Mortgage® means this Morigage between Grantor and Lender, and inciuces without Lmdabon all assigaments and security
interest nrovisions relating 1o the Parsonal Property and Aents.

Personai Properly. The words “Pacsonal Propedy” mean ak equipment, fixturas, and cthor articles of personal property now of hareshRor owned
by Grantor, and now or hecealar aftached or affrad o the Real Property; logelther with e accessicns, parts, and agdiions to, all replacements of,
and all substifubons for, any of such property; and together with il proceeds (inchuting without Emitation all insurance proceeds and refunds of
praqiums} from any sale or other disposition of the Propecty.

Property. The word "Property” means collectivety the Real Property and the Personal Property.

Real Property. The words Real Property” mean the property, interests and rights described abova in 'ha "Grant of Morigage” secbon.

Related Documents. The words “Relited Documents® mean and incfude without Emilaticn all promissory notes, credii agreements, iodn
yreaments, guamanlios, secunily agrooments, . doads of trust, and all other instruments, agreements and docursants, whethar now or

) mcrigages
horeafpr enicting, axeculad in connection with the Indobtodness.
Rents. The word "Renis® means ak present and future rents, reveruves, income, issues. royaftes, profils, and other benefls derived from the
Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECUR'E {1) PAYMENT OF THE INOEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS RORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
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apply the proceads Lo restoraticn gnd rapai, Grantor Shal rapad of ‘oplalo 1ho damaged of doslGyed lagnovamonts in & mannds satsfaciory lo
Lender. Lender shall, upon sasslactory proci of 3uch expengture, pay of teunburse Graniod hom the procesds 1oe the 1osionabic cont of ropav
of restoranon # Grantos is not in delaut hereundar. Any procoeds which have nal begn dichursed withn 180 days afor thew rece! and which
Landec has not commitiod 1o tho reparr or res!iciation of tha Propeity shall bo used fiesl 10 pay any amount Twirgg 10 Landed under this Morigape,
than to precey Actrued intaresl, And the remaindor, if any, shall bo apphod to 1ho prncipal balanco of the Indgobiadraty, (f Loncor PLICS any
proceods altor paymant in £ of tha Indebledness, Such procooeds shall be pald to Granios.

Unexplred Insurance s Salw. Any uneplad Inswance shelf Inws 1o 1he bonoht of, and pass 1o, the purchaser of the Proposty covernd by this
Morigaca at any ruslaa’s 1aka or othar sale hold undar tho provisions of this Morigage, or at any forociosw o salo of such Property.

Compliance with Existing Indebledness. During tho perod in which any Existng lnoebladness 0ascnbed below 15 in effect, COMDRANGs w:th 1ho
insuranco provisians contalned in ihe instument evidencing such Exxsting Indebledness shall consiiute comphancd with 1he INSWANCE PIoVILONS
undor this Mortgage. o tha eatent complance wth tho torms of This Moigagoe would constiulo & duphbcation of Insurarce requeement. Ul any
HOCEOdS from tha isurance bocome paysbia 00 loss, tho provisions in this Morigage tor Gvsion of procoeds shal apply onty Lo that porten of
he croceads not payable to the holdor of tha Eusting Ingoblodress.

EXPENDITUPES BY LENDER. If Grantor et e comply wih serf provntion of this I oigece, inciuding dny ctAgason 10 mantain Exsing Indedledneis
in good standing a3 requUIred beicw, o it any sckon or proceeding i commencad that wodtd malarialy afoc! Lendors inlarasts in the Propecty, Londor
on Gramor's bahalt may, but si1all not be require2! Lo, iake any acticn that Leadar dounv appropiialo. Any amount 1hal Londor expends i 30 doing wll
boar intecest at tha rate charged under tha Cradit Agreement from tha date incurod or paid by Lendor ta tha data of repayment by Grantor. AR such
expansas, at Lander’s option, will {a) be payable on damand, (b) be added lo 1he bzlance of the credkl ko and bd spportioned among 8nd be
payablo with any instaimant payments 1o bocome dup during either (1) the lerm cf any applcablo Insurance pobcy or (1) lhe remeining lerm of the
Cragit Agroement, or () be Yrealed as a balivan payment which wil be due and payzbio a! tho Credit Agreement’s maturity. This Morigage alsc wil
sgcure paymaent of thesn amounts. The righls providad for in this paragraph shall be in adticn 10 any othar Nghls of any remedes 10 which Lender
may be antited on acrout of the default. Any such action by Lender shall not Lo ccastruad as cuwing the delaull 30 &5 10 Da? Lender o any remedy
that it otherwise woud vi2 @ had.

WARRANTY; DEFENSE JOF TITLE. Ths folowing provisions refating lo ownership of the Propecty are a part of this Mortpage.

Tile. Grantor warrar's .t (a) Granlor holds good and markelabla tite of racord 10 the Proporty in lee simple, froe and clear of ag bens and
encumbrances otner thar thisa sel forih in the Raal Property descriphon or in thae Exsling indobledndss 3aclcn DNow of i any bbie imsuranca
policy, Wt report, of firgl e opinion issued in iaver of, and accepled by, Lender in connechon with tha Morigage, and (b} Grantor has the e
right, power, and authority o e orto and defrrgr this Morlgags lo Lender.

Oefznse of Tille. Subjec! lo tha e capbon in the pasagragh above, Grantor wasrants and wd lecevas datend ihe Lie 1o Ihe Propecty sgamnst the
lawful clalms of ad persons. n thd ovent any aclicn o procoading it commanced lha! quastons Granior’s Litla oc tha wnlecosl of Londar under this
Mcrigage, Granloe shall dafond the cction gl Grantor's gxpense. Granfor may ba the nominal parly in such proceeding, but Lencer shall be
entiled to parbicipata In the proceeding 9. (o be represented in the pioceeding by counsel of Lengdar's own choice, end Crantor will deliver, of
cause 10 be daliverad, 15 Lender such Instruzie w3 as Lender may reguest frem time 1o me 12 pérmil such participation.

Compliance With Laws. Grantor wamsnls that the Property and Granlcs’s uss of ihe Proparty compbes with all axjsting applicable laws,
crcEnances, and regualions of governmantal aut’ writh's.
EXISTING INDEBTEDNESS. The following provisions corcarming exsbing indeblednéass (the “Existing Indebledness’) are a part of this Motigage.

Existing Llen. The Gen of this Morigage secuning '@ !ndebledness may be secondary and inlerior fo an axsting Sen.  Grantor oxpressty
covenants and agrees la pay, & soe 1o the paymsni of thv Edskng indebtedness and lo prevent any dafault on such indebladnass, any defaull
under the instruments evidencing such indabladness, of wiv drtaull undar any secuiity documenls for such indebledness.

No Modification. Grantor shall nct enter into any ggreemall wilh the holder of any maortgage. deed of trusl, or cther sacurity agreemant which
has pricdity over this Morigage by which that agreemant is medif ed, t mended, extancead, or renewad without the prior wrilten consant of Lendar.
Granler shalf neither request nor accept any fulure advancas unc ¥ any such secunty agreement withou! 1hs prioy wrillen consent of Lender.

CONDEMNATION. Tha lcllowing provisions redating to condamnation of 10 ¥ roperty are 8 pert of this Morigage. 84506005
Appiication of Net Proceeds. U all or any part of tha Property is conde nnsd by eminent domain proceedings or by any proceediog of purchase
in ieu of condemnation, Lander may al ils elaction sequie that &% or any port.ca of 1he nel proceeds of the award be applied o tha 'ndebledness
or the repair or restoration of tha Propesdty. The nel proceeds af the award she’s sean the award after paymenl o ak reasonable costs, expenses,
and altorneys’ teas incurrpd by Lender in connection with the condemnation.

Proceedings. i any procseding In condemnalicn is Bed, Granlor shall promot!z oty Lender in wriling, and Granlor shall promplly lake such
sieps as may be necsssary (0 Cafgnd the aclion and obtain the awarg. Grantor may beine nominat party In such proceeding, but Lander shal be
antitad 1o partic'sale i ihe proceeding and 1o be represantad in the proceeding by ctunse. ¢l ils owan choice, and Grantor wit dotver or cause (o
ha defivered o Lender such insifuments as may be requestad by it from time to time 0 poviru such participation. )

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha {ciicw .ng provisions telating 10 governmental taxes, lees

and charges aru a part of this Mcosigege: -
Current Taxes, Fees and Charges. Upon raquest by Lender, Granlor shall exacule such dzuunwints in addiion 10 1his Mortgage and iske
whalever other action is requested by Lender to perfect and continue Lander’s en on the Real Propey. Grantor shall reumburse Lender for a¥ -
laxgs, as descrited below, tegather with all expanses incured in recording, perfecting or conlinuing thi's Morlgage, inciuding wilhout bmulation all
taxes, fees, documenlary stamps, and other chargeas for recording oF regisiering this Morigage.

Taxes. The ‘cllowing shall canstitute taxas (o which this seclion gpplies: () a specific tax upon this type of Mrigage or upon all o any part of
tha Indabladnass secured by this Morigage; (b) a specific lax on Grantor which Granter is authonized or requicsd o deduct from payments on the

Indebledness secwead by this type of Morigage: (c} a lax on this typa o Mosigage chargeable against the 'er_o or the holder of lhe Credd
Agreemaent; and (d) a specific tax on all or any pertion of the Indebtadness or on payments of pancipal and inlercs! ‘nade by Granior.

Subsequenl Taxes. It any tax to which this seclion appées is anacled subsegquent i the date of this Mortgage, L ys uvent shall have the same
aitect as an Evanl of Defaul (as defined below), and Lender may axeicise any or all of its avatable remedies for an &' v of Defautl as provided
balow unlass Geantor elrer (&) pays the lax belore it becomes delnquent, or (b} contasls the lax &5 providad aboea :n Ine Taxes snd Liens
sactian and depaosits with Lender cash or a sufficiant corporato swety bond or olher secunty satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATERMENTS. The following provisions relating 10 This Mortgage as & secudity agreemert ars g past of s

Mortgage.
Security Agreement. This instrument shal! constitule a secunty agreement 1o the extent any of the Property constiutes fctures or other personal
progesty, and Lender shalt have al? of the rights of a secured party under the Uniform Commercial Code as amendead rom tma to Gma.

Security Interest. Uponr request by Lender, Granter shall exscute fnancing stalsmants and take whatavec other action is requested by Lender 1o
perfect and cantinve Lander's security interest in the Rents and Personal Property. In adddion to recording this Morigags in the roal property
records, Lender may, at any lima and wilthout fusther auvthonzation rom Granlor, fie execuled counterpasts, copies o reproduciions of thie
Mostgage as a financing slatemant. Gaantor shall reimburse Lender (O all axponies incumed in perfecting or continuing this secunly inlerosl
Upon detault, Granior shall assernble the Personal Property in a manner and at & place reasonably convenient 1o Grantor and Lender and make it
avalable 1o Londer within three (3) days afier receipt cf writfan demand from Lender.

Addresses. The maiding addressas of Granior (deblor) and Lender (secursd party), from whech information concerning the security inlerest
granted by this Morigage may be oblaingd (sach as required by Lhe Uniform Commaercial Coda), are as statod on the first page of this Morigage,
:‘W}ER ASSURANCES; ATTORNEY-IN-FACT. The fofowing nrovicions relgling lo turther asswrances and attorney—in-fact are a pant of ihis
catgage.
Further Assurances. A! any tima, and from Eme {o time, ugpon request of Lender, Grantor will make, exocyis and dedver, or will cause lo be
made, exsculed o defrvered, lo Lander or 16 Lender’s dasignee, and whan raequesled by Londer, cause o be fled, recorded, refiled, of
rarocarded, as the case may be, &t such Emes and in such offices and places as Lender may deam appropriats, any and ol sueh morigages.
deeds of trusl. secunty deeds, security agreements, Francing statemeants, coniinuaticn statemants, instrumants of furiher assursnce, cortificales,
and oither documaeants as may, in the sole opirion of Lander, bo necessary or dasiradble In order lo effactuale, complale, perfact, continue, o
presarve (&) the obagations of Grantor under the Credit Agreement, ihs MoOgage, and the Relaled Documents, and (b) the bens ant secunly
nteresis craated by this Mcrigage on the Preperty, whether now owned or hereafier acquired by Granter. UnSess prohibiled by law or agreed to
tha contrary by Lender in writing, Grantor shall reimburse Lander for all costs and expenses incurred in connection with {he mallers referrad 10 in
this paragragh.
Aftorney-in-Fact. It Granicr faids 10 do any ot the things refewred to In the preceding paragraph, Lander may do so for and in tha name of
Grantor and at Grantor's expanse. For such purposes, Granlor hereby irevocsbly appoinis Lender as Grantor's aifarnay—in-{act foc the purpose
of making, execiting, delivaring, filing, recording, and deing aft clher things as may be nocassary or desirable, in Lender's sole opinion, (o
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Loan No 0177006885

Lander, without nolice ic Crantor, may deal with Grarior's succassoss wilh refarance fo thin Morigage and Lhe !ndobladrwss by way of
torbearance oF exiansion without relaasing Grantor Irom thg obigesons of this Moigage or sablsty undes the indebiadness.

Time is of the Cssence. Time s of 1he essence In the pwformance of this Morigage.
Walver of Homeslesd Exemption. Granlor Rorsd:; (eleator and wiives all righls and banohls of tho homotiord aremphon wi of 1he State of
ffinois as to ak Indobiodnoss tecLrad by this Morigage.

Walvers and Consents. Lengar shall not be deered (0 have warsed any nghls undor i'us Morigage (or under (he Redated Documents) undess
such waliver is in writing and signed by Lendor. No dalay or omutsion on tho part of Lender in exercising any nght shal opedals as a waher of
such right or any olher righi. A waiver by any party of a provisicn of this Morigaga shall not consliule A waived of of prejudica the pasty’s right
ciherwisa 10 tamand stiic! complance with thal provision or any othar provision. No prior wanher by Lender, nor any course of doakng bebvesn
Lencer and Grantor, shall consbiuie 8 waiver of any of Lender's nghts or any of Granlor's obbQaSors as 1o any huture ransactions. Whanever
consant by Landor 1s required in ks Morigage, tha granting of such consent by Lander in any inslance shal not censblde continuing consent Lo

sutrsaquent Instances whera such consent is required.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

This Mortgage prepered vy Jovee D. Shevzhuk

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Hom2g’2+J3 Exemption for the purpose of expressly releasing and watvlnq all rights
and benefits of the homeslead exer.ptlon iaws of the State of lllinols as to all debts secured by this rigsge.
| understand that | have no liability for . v,oythe affirmative covenants In this Morigage.

(S%CP/"? _

S ’ INDIVIDUAL ACKNOWLEDGMENT

i . Irhlf._.)

STATE OF '& '{J ! "\f" ) i PAMEILLAGVOL
}8s h .’7‘?)\'2’( PUEIIC STATE CF ILLINOIS -
BITRE O&!M:s&}oN XP. SEPT 25,1997

COUNTY CF GOD'T Z ) N

Cn this day before me, the undersigned Notary Public, personally appeared AMEL LA GAYE ENGEL, 12 me known o be me individua! described in and

i

A

who gxscutad tha Morgage, and acknowlaedged that he she signed the Mongr.;e as his o her free and voluntary act ang , for tha usasnnd
purpesas thersin mantionad. - - T I~ :
s ) r \ (“ i
leen myhmaﬂvdomclaisealthlg dsyol IJ\ .19
ULl g, Vin R C,A; Residing at _:'f“‘ : W"w@@
HotatyPubﬂcinandformesmjeol(\ J:L« LIS My commission elpirer tblf’; NS E -

INDIVIDUAL ACKNOWLEDGMEI\ )

b

945C6005

)8s ‘NOTAP.'{ FLE

Y | pfe SO inge w_‘:-’\‘ ""x" STV 25,

On this day before me, the undersigned Notary Putlic, personally appeared JAMES ENGEL, 1o me known to be tha [dividusl deseribed in and who R
axecuted tha Waiver of Homestaad Examption, and acknowiadged that he o she signed the Waiver of Homeslead yamotion gs his or her tree and
voluntary act and dged, for Ihe usaes and purposas thareu?_ mantionad. I

Given wqder my hand and official seal thls 122 day ot AJ{LL,B)— BT e

( ﬂ rLLJ &: (A— ﬁm-«'}( L Residing at "\50/ L’J : {L 143 f'f,l x’ﬁ]" 0]7{0’15’?
Noatacy Public in and for the Slaule o, 5 Z é é £ LZ,Z LS My commission emlres\__&f'_r{}—¥- - 2—8 4 I \’IC? :7)_ :

LASERA PRI, Reg U.S PRl & T.M. CIf_, Ver. 3.172 (2) 1984 CFi ProServices. Inc. Alirighisreserved [IL-GO03PJITENCELLNLY.CV]
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THIS COMDOMINIUM RICER i3 made this Ztn day o May, 1984, and it Incorpaated inle and that be Jeenesd to amend and
supplement the Morigage. Dead of Trust or Securily Deed (the “Secunty Instrument™) of the same dala given by the undersaned {lhe
"Borrowe™) 10 secwre Borowsd’s Note 1o The Mid-Ciy Nalonal Bank of Chicggo (the TL.ender”) of tha same date and covering the Property
gescnbad in tha Secunty Instrument and located at:

110 M. PEORIA ST., CHICAGO, lilincls 60607
The Propedy includes a urit in, logether with an undviaed inlares! in the commaon aiomants oOf, 8 CONAOMIMNUM PICHCT kNowN &3:
PEORIA LOFTS CONOOMINIUM
{the *Condominium Project™). If tha owners associaton Or other ently which acts for the Condaminium Project [Ihe "Owners Assciabon”™)
hoids 4% Lo property for tha banefit or use of ¥3 members or shareholders, the Proparly also includes Bosrower's inlarest in the Owners
Asscciation and the usas, proceeds and banofits of Sorrawer’s Interest.

CONDOMINIUM COYENANTS. In addton (o the covenanls and ggreements mads n the Secunty Inttrurment, Borowsr gad Lender
furiher covenant and sgioe as 1olows:

A. Cordominium Otligstions. Borrower shal pericrm a1 of Borrower's obtbgations under rg Condoransum Project's Comituent
Cocuments. The “Constifuen! Documents” are the: (i) Declaralion of kny other documenl which croalas the Condominlum Project: (5}
by—laws; (@} code of rogulations: and (iv) ather eguivaient documaents. Barroweor shall promolly pay, whon due, al dues and astessments
imposad pursuant to the Conshituen! Documents.

9. Hazsrd Insurance. SO iong &3 the Owndry Associabhon mantains, with a8 gondraly accopied inswrance carrer, & “masisr of
plankef” polic: on the Condomirsum Preact which s salisiaciony 1o Lenoer and which provides insurancd CoOvRage in the amounts, ior the
pericds, and aga. ! the hazards Londer raquines, including fro and hazards includod wilhin 1he orm “extended COversde.” hen:

{i} ~tander waivos 1he provision in Unitorm Covenant 2 ior the monthly payment 10 Lendd of ihe yoarty premmum
inatallments icr hani rd rurance on tha Property; and

(%) 007 ywec’s cobQation under Uniform Covenan! 5 to maintun hazargd insurance coverage on ihe Propecty is deemed
sabsied io the gxtent tha) ! w P xquired COverage is pravided by the Owners Associabon pLacy.

Borrower shall grve Landr. piampt notice of any lapsa in required hazard inSwandd Lovarage.

In the even: of a distnbutio« o/ hazwd lnsurance proceeds in bou of restoration or rapar icBowing a loss 10 the Property, whother lo the
unit or fo commaon alaments, gny L coeeds payabl (o Borrower are hereby assignad and shal b paid 10 Lender for appicanon to the sums
secwrad by the Secunly Instrument, witls ar y excess, paid to Barrower.

C. Public Liabiiity Insurance. B&.0 /8r shall take such aclions as may be reascnable (o inswe thal the Ownirs Asspocabon maintains
8 putlic Babdaty insurance pobcy acceplabla in ', amount, and extent of coverage 1o Lender.

. Condemnallon. Tha proceeds of an, award or claim for damages, drect o consequential, payable to Bonower in conngclicn with
any condemaation or othar laxing of ail or any par’ of he Property, whether of the unit or of the commoen alements, or lor any conveyance in
Bey of concemnation, arg hargdby assgned and shas ¥ a £ ald to Lended. Such proceeds shal e apphed by Lender 10 the sums secured by
the Security Instrumaent as provided in Uniforr Covenain: 30,

E. Landes’s Prior Consent. Borrgwer shall not, axce pl afler noboe o Langar and wiih Lender's prioce wntlen consent, eithec parbtion or
subdivide the Proparty or consent 1o:

{1 the abandcnment or evminator: of Ine Condroninnum Projec), except for sbandonment or lacmination requirad by law
in the case of subslantial destruction by fwe or other casually or in Lhe (358 of a takung by condemnabon or eménaent Jomain;

(1) any amendment to any provision of the Constitu snt Locurnents ¥ 1he provision is {of the express benat? of Lender;

(a} terminabion of profassional management and assumptic n of salf-mansQermnant of the Ownors Associabion; or

{iv] any action whichh wordd have the eflect of rendening tbis r ubbc Rabi¥ty insurance coverage mainlained by the Owners
Association unacceptabid ta Lender.

F. Remedies. i Borewer does ncl pay condominium dues and assessment wiizn due, then Lender may pay them. Any amounts
disbursad by Lender under this paragraph F shall bacome additonal debt of Borow 3¢ secrred by the Secunily Insrument.  Linless Borromver
and Lender agrea to olher lerrms of payment, thesa amounts shal bear interest from the ¢uia of disbursement al the Nols rale and shal ba
payable, with inlerasl, upan notice fom Lander to Borroaer raquesting payment,

BY SIGNING BELOW, Soacrawer accepls and agraes 10 Ine terms and provisions contained in this Cordominium Ridar.

) P 7
Auwidii f Grel o
»47CIA GAYE ENGEL-Bomower

945L60CS

HMULTISTATE CONDOMINIUM RIBER-Singla Family-Fannla Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 W90
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