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Q THIS MORTOAGE ("Seeurnty favapneat®) o given on June 2, 1904
v TOMOKO SMART ,
INDIVIDUAL, UNMARRIED , DIVOIILZe AL b SINCE BEMARRTE,

CThe murtgagor 1%

d O CBarrower”). This Secarity Insiument is given 1 Flrat Fedaral Savings Bank of Ind{ana
8400 Lowlslana '

i? Merrillville, IN 45410

\‘ .

V) &

(N . ' ;

\;r) which i organized und exlsting under the liws of  Indlana , vl whose <

Y. wdidress s 8400 Loulsiana, Morrliilville, IN 4410

N Crender™y. Borrower owes Lender the principal sam of “J
Eighty Thousand Five Hundred and Mo/100 =--creemecic- >

ettt Dodaes (VLS. % 86,800.00 ) -,
L This debt iv evidenced by Borrowes's note dated the <ame date as this Sceewrity fistzreat ("Note™), which prevides for monihly 2
paytients, with the bl debr, B por paid cardier, due and puyable on Fepruary 2. 20348 . This Securliy

fnstrument secures 1 Lender: (a) she repayiment of the debt evidenced by the Note, witl igiceess, ol all renewals, estensions aid
modifications of the Notes (b the payment of nlb ather sums, with interest, advaneed amder prrageanh 7 o protect tie seeurity of
this Security Instewnent; and (¢ the nerformumee of Rorrawer's covenianis and agrecments nider this security Insteament amt the
Note. For this purpase, Borrower does hereby mortgage, giant ind convey o Lender the follawing desczived praperty lented

cooK Cauaty, s
THE WEST 10.86 FEET THEREOF OF LOT 10 AND ALL OF LOT 11 IN BLOCK %8 IN §.E.” 0ROSS

SECOND ADDITION TD GROSSDALE, BEING A SUBDIVISION OF THE WEST HALF OF THE WESY

SAS - A DIVENON BT IR

HALF AND THE NORTH HALF OF THE NORTH HALF OF THE NORYHWEST QUARTER OF SECYION
34, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK
fg COUNTY, ILLINOIS.
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W wineh has the address of - 9529 GARFIELD, BROOKFIELD, IL 80513 [Shieer, Cayl,
™ Titinois 60513 ("Property Address™,
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8. Harard or Properly Bnuranee,  Borrewer shall keep e uapravements node exdsting oe heseatier eiected o the Bugenty
insurcd agannst loss by tire, bazands incladed wathin the teem extended covermre™ and nny olher hazords, including onids v
Toodsng, Toe which Lender requares wsaranee, s ssaranee <ol e maintianed i the snounsts asd (or the periods that Vender
requites. The ssurance canvier providing the inseranee shall be chiosen by Bortower subject 1o Lemder's approval which shall sl
be unressonably withlield. 1 Binrower fiily o maintain coverie deseribed above, Lender 1oy, i bender's opton, obian
coverge o protect Lemder's rights i the Properly In sceordnnee wenb pargraph 7.

Al insunnce pahcies md renewals shall Be aceeptahle i Lender wnd shall inelude o standord mongage cliose, Lender shil)
have the right w0 hold the poticies snd renewals I Lender cequiees, Borrower siinll promptly glve s Lender alf seceipts of paid
preqninms uad renewal nodees. i the event of losy, Borrower shall give prompt notice fo e insurance eaerier nnd Lender Tender
nuy ke proot of doay it oot made prompily by Berrower,

Unless Lendee el Borrower otherwise atree in writiny, insurance proceeds shindl be ppphicd (o restoration ar repair ol e
Froperty damaped, i the restortien ar repaie is cconomically feasible and 1ender’s seearity 1s sl lessened. 11 the restonlion ur
repair 3¢ ot econotnicatly teasible or Lender’s secanty wenld be fessened, the simaee procecds shall he applied o the sums
secugedd by thie Seeurity Insirament, whether oe ant then duo, with any excess puldd 10 Borvower. I Borrewer ahandons the
Property, o does_anamswer wathm 30 days aooptiee from Yender that the asigance carder s ollered o sedthe st cdnim, ten
Lender may colleet estnsurance proceeds, Lender may ase the procesds o eepilr or restore the Progenty or w pay sts secuped
hy thws Secunity Dnstanens, whether or ot then die. The H5diy period will Degin whion the mice 4 glves,

Unless Eender and Hedrver otheewise agree mwntittg, aay appliontion of jaoceeds o pemeipad Gt non extem) oy posipose
e due dnte of the monthly payeients referred 1o in pamgraphs 1and 2 or chiange the amount of the payments, 10 under paragraph
2 the Propenty s acquired bydezader, Bovrower's opht ioiny insursice policles sud procecds resulting irom e 1o the
Propery prior o the sequisiton siestpass 1o Leider to the exdent of the sims seared by this Secutlty Instioment immediuely
prior (o the sequlsition.

6. Oceupancy, Preservition, Malntendtee and Protectlon of the Property; Dorrowee's Loan Appleation; Leaseholds,
Borrower shalt oceupy, establish, wmd ose the Zropray ax Borrower™s prlocipad residence within slxty days afler the exceatan of
thix Secueity Tnstewnent and shall coniinge o svenyiy the Propenty as Borrower’s prineipad residence Toe nt 1east one year abler the
taie of occupaney, unless Lender otherwise ngroes 4 writing, which consent shall not be unreasonpbly withheld, vr unless
exterating. cirewmstances esist which ure beyoml Botaver’s control, Borrower shall not destroy, damage or impair the Propenty,
allow the Property tn deterforate, or commit waste o he Preocily, Borrawer shll be i defoeh it any fielenute setion or

proceeding, whetier civil or criminal, is begun that in Lendoe's good Gt yudpsaent could eesult in firfeiture of the Propesty o

otherwise materinlly impaire th: lien created by this Security Indlrurient ar Lender's seenrity ingeres), Rusrower may cure sich a
detimht and eeimstate, oy provided in parsgeaph 18, by canship theQwdan or proceeding, o e dismissed with a valing this, in
fender's pomt fth deterinnion, prechides forfehure of the Borrewer smierest tn the Property oe ofler material itpasoent ol
the lien created by this Security Instriment or Leader’s security imerest, Borrewver shall also be an defanlt iof Tioreower, during the
loan apytication process, gave matesally Gilve or inaccosate formation or stateeacnss 1o Lender (oF Giiled (o provide Tender with
any Inawerial information) i counection with the loan evidenced by the Mot ansiuding, but not fimited 10, representitions
coneerning. Rorrower's acenpaney of the Property as o prinelpal residetee, 31 this Seaazily instrument is on a leascholl, Borrower
hall comply with afl the provisions of the lease, 8 Borower acquires fee ke m the Propescy, the teaseliold and the fee tite shal)
notmerge unlesy Eender aprees o the mergee in weiting,

7. Protectinn of Lender's Rights In the Property, IF Borrower s 10 perforny the coverants and agrecments contvined in
this Sceneity Instirument, or there is o fegal proceedimg that may signihcantly aftvet Lender's righis o the Property (such i o
procecding i bankraptey, probate, for condempation or forfeiture or to enforee Jaws or regultations}, wea Lender may do amd pay
for whatever i necessary 10 protest the value of the Property snd Lendee's rights inhe Propenty. Lendes = actions iy include
paying any sumy sccared by u lien which has priority over this Sccurity Instrument, appearing in coart, paying reusonsble
anormeys’ fees and entenng on the Property to muake repairs, Althosgh Lender may take action under this pesagraph 7, Lender
does not have W do so.

Any amuuniy disbursed by Lemder nader this puragraph 7 shall beeome addigional debt of Borrower secured by this Security
Eastenmens, Unless Borrower sind Lender agree to other terms of payiment, these amownts shall bear interest from the date ol
disbursement at the Note rate ard shall be payable, with interest, upan notice feom Lender to Borrower requesting, payment.

8. Muorigape Insurance. If Lender required mortgage insurance as o condithon of making the loar seeured by this Securiy
Instrment. Bomrower shall pay the preminms reguired o mpingin the mongage wsuranee o clfect, W, for any reason, the
morgage msurance coverage required by Cender lapses or censes we be in elfect, Borrower shall puy the premiams required 10
obtain coverage substantially equivlent to the mortgage insurasee previnusly e effecy, at a vost substantiolly cquivalent to the
cost o Borrower of the mortgage insurance previousty in ellect, from i alteenate morgage insurer approved by Lender, 1f
substantinlly equivalent mortgage insuriree covernge i net available, Borrower shall piy o Lender sach month a0 sum eagunl 10
ene-twellth of the yearly mongage insurinee premivm being paid by Borrower when the insurince coverage lpsed or ceased o
he i effect Lemder will accept, use and retaip these payments as o loss reserve indice of mortgige insoranee. Loss reserve

Form 30}4 9:90
@ -8R{L e Pagodoih Il NG Lad,
s




SILHLTICH

UNOFFICIAL COPY

AN 0y oPuy et (Y hdae @

“
Nu/o pioL WD 4

WYY
O PRI DN 0N M PINE IBIIEE] ATUTOOY SHL o stoistaoid S8 pas snp o) uosiaoid Juns o g i 1039300 uoant
ST YA DION M1 20 JUSRININUE APIRIOY ST T SOOISIAORE J010 303 10U [UYS 111000 Qans *se) dgeandds gies spaguas
WON T30 UMUREST SN0 SR Qo axiagy o dorstaokl Ao g aa0 aipug cparang st Sadag ] Syt gona e nonsipsin
WP MUE O Pl [P A PIUDAOT D [N WOGIRISUL IR0IE SYE CARRERISAIY LA TIwaang) ‘g )
tdunitesed soqran popracd seuar noa P 30 2280004 0F 1AM DX QAR U1 P Y {EYS SIS
AHANDIG SEE A 2] poprannt 0300 A0y M0L0H 11 2000 £ SOMUTISH LAPUY | S8R 1010 AU 10 Uk PR MEIIPPE
NI | D) I ANUEY IS I A UIATE DG JIHPS G0PUY ] 01 0o00H Uy IR ] O] IR0 g SOWUTISID JOMOLI0H S| S0 Sue
0SSP AU O 08 PISLIDEE RIS DI0U ML POYIAE SBOUR Jiv a8t 8ot sep dgeandde ssapue i ssep g Aq
W Afu e A a0 4 oAt Ay WIAGT S |IS IUINIS0E L0008 ST I popraodd JasOsig OF a0 Y SION 'F)
EUNNRITEETHI
D quae Aot pregas rioutAedaad eosed v s poan ay s wonmanpay sy jedomsd SaONpaL P 1 E] IR
O atmed e e Saeant £g a0 aoN o pun paao ediad o duanpar S pangaa Sige aynn o3 ooy A 1apuay
SRR OF POPUNINS G208 ST PN PPN 11 JIMOLI] W08 NIIJ|0I APEU]E SIS AW () PUIE U Pabg
B U)LY DR DIPAT EEASISSEIN TN ) S TRANPAS DY RS DRGD V0] ONS AU (1) B SHW] NI Mg Pasaxa
MO} O I SO MM 1L R 3G 01 20 DA SATIEE aro] 00 10 samul ag) )iy os pasaxliug Kgeun stoaep g pun
RO TOE INUIYEME S3S IIAY AL 1 O] NS ST UMIGISE] STUA00 S Ay RIS UR0Y DI )] sy uneg ty)
THRISULNY S JSPAVODEO4] ST (0SEEE0A8 RON] SIHT 20 JUORIISUT AR08 SHEE 10 SIEIDY AU 07 PEEDL UIA SUENEPONIOISD AUE ayRut
A0 B A PORE PUAND 01 20T AU U201 IO AU PUE JIPUX ] I SO (3] DU MBANSU| AIUNYE S &g PNy
sums oy Aed oy pansiityqo £uossad Jou s (g) monmasug A3y sip o suusp g e Auadasg g ur i N, J0M0I0Y]
gL £aauoy pane et wHeour o) Suo e nnsup SRnaay S SuBs-03 81 HON T AN 10U SXP G JUaRRasag

CANMODg L SUIS-O) 0qAy IMOLIOH ANy CRIGASS PUE 00 3G [jBYS SIUOANER P spumoaea s dmolog 1] Gderseand

O SUISEAOKE D41 0 PATGNS JIMOLNG DU IBPUDTT G0 SUSISSE PUE SI0SNIMS 21 MDY PUT PUK s WONELISE ATUNDY
SO STUDHRGIE (A SREUAOD DL SIAIE-0 ) SANGUN ] RIDADY PUR JHI0[ L PUNOSE SUTISSY DUR SI0N000Y °7
"Apaian 10 i
AURJ0 NEDIIND D11 APNEIIRE IO O SIANAS 1 a0 00 [REES POtiarae-sytie Sun ISR Ul DU Sy DIURITRI0] AUY ISHAUE
SIORERINS S IIMOIING] I L0M DL PRS0 05 G P PRI G 0 08I0 S JUaUIasu) SHAERy st £y Podiads sins
JU TP KJPOWE ISEALIAN0 30 AR O] 001 PUSIND OF IS0 U] 05520008 A siiie s3aipaadodd aouauuins
OF PAIBOL G JOU RIS JOPIRY | ISIENED U SJOSSRININ K JOAOMEE 0 1020508 [TIEL0 Y Jo SHpge s aseajas o) anado o
TGS SIACIIOE JO ISOAN0E U J0SS000% ANE D] JOPRY | Ay PRI JUOWIESEL SJ0a0y SHEAY PASIDN SIS Q) 16 uonEAoum jo
HOREINPONE Jo uamded 30) Uty D41 J0 UOISUANG CIIAHAA B ON JAPUT] A7) MURIRIQIO] PISUAIY JON AIMNEI0 1]
simauArd yons jo unome g adueys 10 ¢ pue ) sdestemd ey poigas siustARd £ppiow A g sep sp
aedisod g0 o jon ey jechaunad e spaadoad jo uonenjdde A EUNNm w3 NS0 MO I IPUY ssajlp)
A A BN BENLINAYY] TN SWT Ay
PIINDAS Swns g1 o3 a0 Auaduge o posaxdas 2o veaeeayar o o oo snoe spansoxd oy Agdde pue payjos of pazuogne s
SR UAAGE ST OOn i 9D ) 3 SAIP Oy UM JOPUYT 01 PUOASDI O] SR 0mBL0g SEIRER 0] UIep 2 AN J0 PR
3 DENE OF KIALE0 OMBOPHOID Q1 WYY JA0008 DY 30| AG 000 I T S0 asenng Aq aaapraan st Susdong gy
NP UDYY DI SIS T TOU 0 IS TUNUNASU] ADSOISGSIE A OIS suns
2o e ag ppeys spoooosd st sapaosd aseaaanio mep apgegdde ssapun 2o Junis @ 08I oNAUNPO DI ] U Jaau oy
SSAUD TGN DL 220 SRNEIPOURIT PAINIIS SRS SN J0 RO A W s8] 81 WM o Mooy Spampana Auadoig
D[ J At[EA TR R oyt Ytiga 0 Ados) oip o Supye ensed ¢ o uaan o up aouog o) Hed oy (eys Sy fuy Swse
2 adogng Qonapotisuy Apddos) gy o anjea g amey a (4) Ag PIPIA Tum oyl d0Jag SPORIPAGIN AT S i)
JO IR oL P () aonsn ) fwaoyo) mp &g pardngiu spanaoid S o mowe aq1 Ag paonpag 3 [jegs unanasup SR
SIE AQ PN SEms aL Aunua a0 DI JAPUYT] P JIM0MOE SSI[un CRUpEn a1 ansoq Ajmmpamen awmnnsy)
ALY SIYE Kg PaUndas swis gy o unowme suy uegt sopeadd do on enba st Juyer agi agoq Smpawn Ausdogg o jo e
IR o g e ALdosd aigpo Bueopa enaed @ o 10040 D By 100004 01 Pred s50X0 SHE MO0 uagl 101 10 s
RS K000y s A paanosds stns g on pandede ag jjegs spadaoad a Auadasg ap o Suye oy e o woas g ug
“RPUY | o1 pred g (s
PR PaUAISSIE A 3T HOBEIIOPE0D [0 B3 e auedSau00 sop g0 Auadorg o jo ued Lue o Sy saygi g0 tonizespuos
AR A OIIBUON U RIEANIISIND 30 1000 "SARRUTD 0] WAELY 16 PIUAE AU Jo sPeddond U1 uonruwapun.) g
UENMASUY DL Ja) a5z apgeuastag A poads vondads ue 03 Joud su Jo 2w oy IR 000N 1Moty
aar s sapuay Auadosg mp o suonaadsiy pur sodo soinud ggrueseds axew Avus R s a0 1pUST  uoiadsug g
"mu SR 20 13PUXT PUT JIM0LING UIIMIA IINUIOITR NINLA LUT I[IEA JIUCPIOINT 1Y SPUD IVRINSHN
adRFRON 10 MAaRANbM 2y NN 2A80831 sso ¥ apraoxd 0) 30 ap W oowmnsur sFedun wnanny of maggnhay st
L ARL IS JIMOLI0F] PO S1PIE S{YRIVAR SO wede aopua] Ay pascdde ransue ue £q papraosd (saambas 3apuay sy
poad mp ao) pue wnewe ap wy adesaoy aoueisut afeduow peepurg jo sonds s e poambay sy Fuo) ou A siumwked




UNOFFICIAL COPY

. Worrower's Copy, Nartowes sinll e given one confiamed copy of the Notmnd o1 this Sectnity nstsimen.

P2 Transfer of the Praperty or w Feneficlnd Intevest i Boreswer, 10 all arimy pimg ol the roperty or any interest dn s
solth or irnsferred (o if a beneiciad inteeest i Hoareower is sold o trastened and Borsower s nob s oadmal person) withinn
Lender's priore witlen vonsept, Lender iy, it it optio, ceqisre immediaie gayment in full of il sums secured by this Securily
[strunent. However, this option shall not be excreised by Lender il exercase is prodibited by Federel b as of the dute ol this
Sceanty Instinment,

I Lenndder exercrses s optivn, Lender stall give Borrower notiee of acceleston, Thie aotiee shall provide o period ol not less
than ¥ days Srom the date the notice (s delivered ar mailed within which Baerower wnst pay all sy seenzed by this Security
Instrument. TE Borroser Tails to pay these suns poor to the expreation of this period, Lendec may invoke any remedies penniited
hy this Secunty Insinment without farther notice or demantd ot Borrowar,

1%, Borvower's Right 1o Reiastate, W Bovower meels certam comdinons, Borsower shall have tie aght o have
crfigcenent of this Security Tnstrument disconumued ab any e pror o the catbier o) @) § days (or such ather period as
apphicable Lw may <pecify for relnstaement) befaee site of the Propedty pursiant s ay poswer of siie contained m ihis Secanty
insteument; or (e entry ol o judgment cotorcing s Security Instrgment, Those conditions are thin Borrower: () puys Eeader ul?
sty wineh then wouhl be due ander this Seeurity tsgwment amd the Nate as il oo neeeteraion hid ocored; (hy cures iny
detanit of any oiher covenants o agreanenly; (¢} rays all expenses weirred e enforcing then Secarty Tnvinmen, ineluding, n
it hamtead to, reasameble atlormeys' Tees; und Gf) ke suel gelion s §onder iy acanonibly reginse W asnio thie e lien ol this
Seenedy Instrumepsy Londee's rights e the Property aoad Bueioveer' oblipgion w pay e sums seenmed by ahis: Seconty
nstrument shall contmsee anchanged. Upon reinsiatement by Bortower, this Seconety Justineent ntil the olsligalions: secured!
liereby thall remain tllycbiective s b e aeeelerstion hud oceaned, Hinvever, this right to reinste shioll o umlty I e cise ol
neeeleration under paragragb 17,

19, Sute of Note; Chmngd @ Lown Servicer,  The Nowe ue o partal oierest an the Note (logether with this Secinity
Instrmneat) may be sold one o dunes withowt pror notice to Borrawer, A sale may seanlt wmoa chinge m the eniity (known
as the “Lown Servicer™) it collectsanvhly payments due wmder e Noge il this Securdty Instiamen, ‘l'fww sty e one o
e clianges of e Loan Servicer wsclited o n sile of the Note, 30 here i change of the Lo Servicer, Botrower will bo
given writen potice ol the change i accediaace wiil paragraph 148 above amd apphicable fnw. The notice will sie the nae il
alibress of the new Loan Seevicer amd thigddress oo which payiments should be imade, The notice will idso conlain iy otler
intonnaton requireil by apphcable law.

20, Harardous Sohstanees.  Boerrower shidl nat couse o permit the presenee, ase, disposal shoroge, or elease of any
FEazardous Substances onoor in the Property. Borower shlh not do, nor allow anyoime clse o do, anything allecting the Propeny
that s m violaton of any Environmenmal Law. The prescaing 1o seatences shatl nol ""5""' 10 the pressnies, use, o storage on the
Property of smadl quantities of Huzardons Substasees s oee yenembly recopnized 1o be appropoate o notmal esidentinl wies
aisdd o manitennnee af ghe Propedty.

Horvower shall promptly give Lender writlen notice of iy uvestignion, clann, deonnd, lawsait or other scton by any
poverumentul or regulidoey agency o privanle pacty mvalving e Propedy and any oz Snbstee or Favimmental Taw
of which Borrower has acneat kirowledjee, T Bormower leamg, or Gaoitivd by any goveomnentad ae regalstory authotily, it up
removal or ather remeduition of any !lenhnh‘ Substunce mlecting S Peopenty is necessary, Hourrower shall prsnptly ke un
wecesary remedul actions m accondimee with Bavironmental L

As userd in dos paragraph 20, "Harardous Substances” are ihose sibstzaces delined o toxic or hosndous sobstinees by
Eovirasiental Law ungd the following substaness: pisoline, kegsiene, eher Hemmable or toxic peiioleuns oducts, (oxi
pesticides apd hermesdes, volatsie sofvents, nuternls comtimming destos or Toeeaddeayde, amd rdioactive matedals, Aqaed in
this panraph 20, "Envieommentat Law™ mcans tederd laws il baws ot the unsieeon where the Property s leeted dat relae
s heabth, salety or envitontnental protection,

NON-UNIFORM COVEMANTS, Rorrawer wad Lender funther covenamt and ngree as [0Lows:

21, Aceelerntion; Remedies, Lender shall give natlee to Boreawer prior 1o scccderation nlawing Boremver's breweh of
any covennt o dpreesient i this Security Tnstrument (hat not priev 1o weceleritlon wades prarageaph 17 onkess
applicable s provides otherwise), The notiee skl specify: (n) the defaull; (h) the aetion requised 20 eare the detanlt; ()
i date, not less thian 30 days from the date the notice I glven to Horeower, by which the defandt parz be cored; and {d)
that fdlure to cure the defautt un or hefore the date speeifled In the notiee may vesult In aeeelesation oF vhe sums sevnred
hy this Security tnstrument, forectosure by judiclnl proceeding und swle of the Property, The notice shill tarther inform
Horrower of the vight o reinstate after accelerntion amd the right to ussert in the foreclosure procecding the non-exdstence
of o definult or any other defense of Borrower to accelerntion and foreclisure, 16 the defilt Is not ciuved on o before the
dute specified dn the notice, Lender, ut {ts option, may veguire immediate payment in Tull of ol snms secared by thiv
Security Tnstraneent withont further demand and sy foreclose this Secarity Instroment by Jutivial proceeding, Lender
shall he entitled ty coltect wil exgenses feurved in pursulong the vemedies provided in this paragraph 21, Including, bat st
limited 1o, reasonahle aitorneys’ feey snd costs of ttle evidence.

22, Relesse.  Upon payment of all sums seenred by thix Securlly lnsteiment, Lendes shail selease this Seeurity listroment
withont charge 0 Borrower. Borrawer shall pay any recordation costs,

23, Waibver of Homestead, Borrower waives all right of tomestead exemption i the Prageriy,
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THU ADJUSTARLE RATH RIDHR s made this20d  day of June L1004 and s ieorporated into st shall
be deemed to wnend and supplemeit the Mertgage, eed of Trust or Sccurity Desd (ke "Soenrity hstrumot™) of the
same <ate given by the undersigned (the "Borrawer™) to sccure Borrower's Adjustuble Rate Note (the "Note") to

First Federal Savings Bank of Indi{ana

(the "Lender”y of the sane date amd covering the property described in the Scewrity Iesirument and locates! at:

8521 GARFIELD, BROOKFIELD, IL 60512
(Properry Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS
THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGIE AT
ANY ONE TIME AND THYE MAXIMUM RATE THE BORROWER MUST
PAY. AND THE MINIMUM RATE 1 MUST PAY.

ADDITIONAY COVENANTS n addition to the covenants and agreements made in the Sceurity
Instrument, Borrower‘and Lender further covenant and agree 1
as follows: L

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for an’ipaial interest rate of  8.9500 2%, The Note provides for changes in
the interest rate and the monthily payments s toltows:

4. INTEREST RATE AND MONTHZY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change an the first day Juns , 19 89 and on that day every
12th month therealter.  Each date on whichomy interest rate conld change is called o “"Change Date.”

(B) The Index

Beginning with the first Change Date, my vaerest rute will be buased on an Index. The "Index™ is
the weekly average yield on United States Treasurysseurities adjusted to o constint maturity of 1 year,
as made available by the Federal Reserve Board., The most recent Index figure availuble as of the

date 45 days before cach Change Date is calied the “Zurrent Index.™ o)
e

If the Index is no longer available, the Note Holder viait chicose o new index that is bused upon !
comparable information. The Note Holder will give me wotice of this choice. iy
-,

(C) Caleslation of Changes ;"'
Before each Change Date, the Note Holder will calenlate my/mew interest rate by addin £

Ywo and Threa-Fourths pereentage pnints (2.7500 %) to the Current Imﬁ:x. The .
Note Holder will then round the result of this addition to the neuresi one-cighth of one percentige : )
point (0.125%). Subject to the limits stated in Section 4(D) betow, Srdisunded amount will be my ;
new interest rate until the next Change Pate,

The Note Holder will then determine the amount of the monthly payment that would be suffivient
to repay the unpaid principal that 1 am expected to owe at the Change Date i full on the Muotarity
Diate at my new interest rate in substantinlly cqual payments,  The resutt of this coleulation will
be the new amount of my monthly payment.

(I7) Limits on Interest Rate Changes

The intorest rate 1 am required to pay at the firt Change 2ate will not be grenterithan 8.8500 %
or less than  8.2500 %, Thereafier, my interest rate will never be increased or deerensed on any
single Change Date by more than two percentage points (‘E.U’f'?:) from the rate of interest | have been
paying for the precediog 12 months. My interest vate will never be greater than 12,9500 U
or LESS THAN B.2800

(E)y Effective Date of Changes
My new interest rate will beceme effective on cach Change Date, 1 will pay the amount of my new
monthly payment beginning on the first smonthly puyment date after the Chuuge Date until the amount
of my monthly payment chinges again

(#) Notice of Changes
The Note Holder will deliver or mai! to me o notice of aony changes inomy interest rate and the
amount of my monthly payment before the effective dite of any change,  The notice will include
information required Dy law to be givern me and nlso the title nnd telephone number of 4 persen who
will answer any questions 1 may have regarding the nolice,

MULTISTATH AINUSTABLE RATH JGODER - ARM 5.2, Single Famity: Fansio Mac/Freddie Mae Uniforny Enserasriont Frorme 111 WS

<‘. . ’
Prtdate: oL Y'AA..‘. s




UNOFFICIAL COPY

1o L slug ig0ae) VCZG'&®

HALYRIOg] - .‘JM‘HJU”

(e - oo T R o (eag) ~ T

A~

£ {remonion- some: LUVHS ONOKDL

Caag t LA N TottoTrmr oo ottt e ey © T T R A Rerie: 1 R
- k ' i ;

ot

-

Py
Ny APPASIEPY SO AP POINRHIOD SKIEIDAGDY [HIZ S 91 01 82018 puie Spdanoe 1amouog "AO T DNIADES A H
T1aMBLOY
WO PR 30O D00 JNPLENG JIODEA JREN IS 10008 S S PN Spatias AT oA e Jspuaty e peasd sip o
voinnpdy o at ol ot suns sy Aud oy PN aoauazog) )] CIEstGSU] ARINDG s £Q poanoas sies (e Avd 100 damoaany
YOTPSY UIIIAY PDOPIZE 20 PRUDSATIA 81 3000 DY ey wiay SARE (OF MBS 8831 100 o pouad  apaoad ryssaonon oy g
TCHIADPIDON JO DINON JOMOIS0ET DANT [N Japry ] iy o) wnneded ajuipaonns oHnhor Gy uarda gy Sosi380% 3 0puaT) 3
Sunass
UL JOAMLIOE] SOSUIE IR | SROUN TUMBNNSU] ANININS SHE P NON S J3pUN peiigor O 01 SIUNUeS [prs 1aasnsng]
ANNNRUE AINANG S U PLED T0h] S W it spaswadiin pun sastuoxd g e doay on sasapanen ayyr eopefipgo g
mataapua | o gemdeome seonng o gondionsse ue wils o aasagsuen s aanba o8 S 0pny pouondiansse uray
T O] TOOSIOD S B REY T ) BOHIDUAD AT S g Myuiostag raiiega (e gapuot) tase sjgqeaddde Sg patuad s ap ag,
LAY ) OF AN S PIMBRASUE SPEINANE ST U TRIWOMER 1 10PULA0) KU O YOy 12 JO NN L
wregy gane erapsclupsss wnop o L4 paanmdun 9g 10w s DRI K IO | S SMUIEIOI AJQUHOSEN J0PRAT] (0 pHR a0 s
MO8 o TG DR L AL T U ST DQUGISING POPUAIUL S IENIRAD 0 LDt AQ pannbad yoReuLojun 1apua)
O] PRGNS D O3 SOFTHLY J2AGLHT (1) 571 MO0 810 ONIUAND 10U (IS ONU I35 [ HENINAST] SIN0a SIE jo aep s
O NTE S (RPN AG [WHEGEIHIED K1 O5EUIND JIIPIY | A POSIZEIND 2 T0H RIS B0ndo SH7CCI0A0M 0] TRRIANL AWNDNDY S
L4 PO SNns o iy a pmaAnd oqeepartienr apnbar cuonden speoan AR 2apuat Tuasind sy Joid S apEa] o
(UON ] R B 100 K1 RAMLIOLE PHE PAJADISURZ] 20 PIOS K1 XM 0LOH UL ISIMNUE [RINDIUNG 1) J0) DALMSINL 10 PO S|
1o Ny A 1o Apoadoag arp go dntd U Q0 [ H A A0 1Y 1S3 [RIIOUIE ¥ 4G £1aadorg oyl JO dajsuta )

ISAOJJOP ST RIS O POPLIILE K1 HIAUEENSD] STUN00N AL 1O 7 1 UHIAO) WO

HEALONHOMI NLLSAHLINE IVID LN V HO ALHARONHA HHL A0 HHASNYHL I




U 0 Gelol
(For Security Instrument)

This BI-WEEKLY PAYMENT RIDER is made this 2nd  day of June .
19894 , and is incorporated into and shall be deemed to amend und supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) to sceure Borrower's Promissory Note (the
"Note") to FIRST FEDERAL SAVINGS BANK OFF INDIANA (the "Lender”) and covering the
property deseribed in the Sccurity Instrument and located at:

9521 GARFEELO, BROOKFIELG, IL B0513

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

{. FUNDS FOR TAXES AND INSURANCE.
Uniform Covenant 2 of the-Scerity Agrecinent is amended to read as follows:

Funds for Taxes and Insurance~ Subject to the applicable law or to a written waiver by Lender,
Borrower shail pay to Lender on the day bi-weekly payments are due under the Note, until the Note is
paid in full, a sum ("Funds") equal to sne-twenty-fourth of: (a) yearly taxes and assessments which
may attain priority over this Security Agresment; (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard insurance preminms, and (d) yeurly mortgage insurance premioms, if
any. These items are called "oscrow items' Lender may estimate the Funds due on the basis of
current data and reasonable cstimates of future eierow items. Whenever a third bi-weekly payment is
made during onc month, the third payment will be spread as follows:  any accrued interest will
be collected and the remainder of the payment will hse applicd to principal.  There will be no payment
to the escrow funds,

The Funds shall be held in un institution the deposits o¢ necounts of which are insured or
gusranteed by a Federal or State agoncy (including Lender-i Lender is such an institution).  Lender
shall apply the Funds to pay the escrow items, unlesy Lendor puys Borrower interest on the Funds and
applicablc law permits Lender to make such a charge, Borrower sred Lendor may agroe in writing that
interest shall he paid on Funds. Unless an agreement is made or apphopdle law reguires interest to he
paid, Lender shall not be required to pay Borrower any interest or earaymg on the Funds,  The Funds
arc pledged as additional sceurity for the sums secured by their Security Instrument.  Periodically an
escrow analysis is performed by the Lendor. If the smount of the Funds held by Lender, together with
the future bi-weckly payments of Funds payabie prior to the duc dates of the escrow items, shall
exceed the amount required to pay the escrow items when due, the Borrower sha!i have the option to
have the excess Funds cither repaid to Borrower or credited to Borrower on bi-week!y payment of
Funds. This aption is only available whenever the Lender performs their periodic anaysis of the
escrow account. 1 the amount of Funds held by Lender is not sufficient to pay the escrow
items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
or more payments as requirod by Londer, B -

Upon payment in full of all sums secured by the Security Instrument, Lender shall promptly refumnd
to Borrower any Funds held by Lender. If under Paragraph 19 the property is sold or acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property of its
acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums

secured by this Security Instrument.

40
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