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THIS MORTGAGE ("Security (yaromet™ @ given on - May Shar, 1994 CThe mutpsigorn i
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This debt s evadenved by Borrower's note dated the same date we this Seenriy Instedpactt ("Naote®), which provides for monibiy
pavinents, wath the (el debt, o oot pad earlier, due wnd payathle on June b EGAL - This Secnnty

tnstruenent secures o Lender: () the repayment of the debt evidenced by the Note, soh miefestdnnd alt renewals, exiehsons sl
agdibications of the Noe; vy the payment of all other sums, with imerest, advanced under pacigraph 7o protest the seenrity ol
thiy Security otrmment, and (<) the performance of Borrawee's covemuts and apreements under Bu/sequnty lestrament and the
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& Fheurd ov Property Insuranee. Boreower shall keep the gupovenients ey existing o heeenttee eeded on the Propenty
aegired agdieenst Joss by fre, hozanhs mehided wittiy the term "estended coverape” and any otber bazands, ichiding Uoods o
Nescutiinge, tor wineh Temder requines nsurance: This mswance shiall be watined m the smounts and dor the pertsits that Lender
requises. The wsugance carmer providing the insuamce shidl e chsaen by Nonower subject to Lemder's appravid which shall not
b aperegaably witldeld, 1 Barower Glbs o mamtan coverge deseribed above, Tendec may, a Fender’s opion, obtin
coverage (0 proweet Lomber's rights i the Propesty in aceoedanee with paragraph .

AN psnraner pobeoes amd renewaks shall ko accepmble o feomber amd shidd inchade s standand mosgage canse: Eender st
have the teht o hokd the poliees and renewals. IF Lender requites, Borrowes shall promptly give to Eender all reecips of paid
premins and renewat nonces. In the event of loss, Borrowee shull pive prowpt notee o the iusurae carvier and Lender Fevider
ity ke peool of loss ] aot made premptly by Borrower

Unless Lemder and Borrower otheewise wieee n wriding, insatunce procecds sholl be applicd @ redoothon or sepan ol the
Property dimmgged, if the restoration or repae is cconomicitly feasible and Lender’s secuity s not lessened, 1 the restoratton or
reparr b5 not economically feasible o Lender’s seearny wouid be Jussened, the insurance proceeds shall be apphied o the sums
seennd by this Secunity Instroment, whetlier or not then due, swhih any vseess paith 1o Borrowes, I Bogower abandons the
Property, or toes not snswer within 3 days o nodiee irom Leader that the msaraee camer i ofteeed e setife o cam, then
Lentler iy collect Sadrsuranee proceeds, Tender may uve e proceeds o repar of 1estore the Propierty or 10 phy smms seesred
by thus Secunty nstrunvalwhether ot not then due The 3hday period will begin when the notice is given.

Unteoss Lender and Berriwar otherwise agree in weiime, uny application of proceeds o prinesial sivdl not exiend or posipone
the due date of the monthlygaueents refereed o parageraphs Tusd 2 or change (e anceant of the paymests T onder paagraph .
M the Property woacquired by Lender, Borrower's ight o any insurance pokicees ind proceeds ressdong irom dmmgyre b the
Property prior o the acquisition sl pass o fender @ the extent of the sums seeared by thiy Secwty Sastrment immedbaiely
prior o the acgtisition

b, Ocoupiney, Preseevation, Mahiteranze and Protection of the Properly; Horrower's Loan Applicatlons Leasehulis,
Burenwer shalt occupy, establish, and use sheProperty s Borrower's prneipal readenee within sixty days alter the exeeution of
this Secunity Tnstrament and shabl contnue 1o ocoupy e Peoperty as Horrower"s preiseipal texidenes forat lepst one yeae afler the
date al occupaney, unless Lender otherwise agreed i woting, which consent sholl not e uptensonably. whithekd, or unless
extenuating clrcimstnees exist which nre beyond Bordwe scontrob Bonawer stuth not desteoy, distiage or snpan e roperty,
allow e Property o deleriomt, of connmit wiste i i Wopeny Borrower shult e me defandt ) any Forfeiture achon or
proceedini, whether covil ar ceiminal, iy begun tat in Lendee'sgodad it judgment corld sesalt i forfetare of the Prapuesty in
wtherwise minermthy npaie the lien created by this Securiy Insicassent or Eemler's seeunty tgerest, Borrower iy cure such o
defaall and remsiale, as provaded in paragraph 18, by cansing thetieaon or proeeedmg o be distansed with o mbing that, i
Letder's poed futh determinan, peecludes locfeiture of the Bomowed sagizrest tu the Property o other mutertal impanmeat of
the ten created hy this Security lastrment or Lender's secarity interest. Borower shall also be b defuedt if Borrower, darlng the
s application process, gave malerally false or icenmte informabon or sacments o Lender (o failed te provide T eader with
any waizetal infopmation) i connection with the o evidenced by the Note imeluding, but not iimited o, representutions
concerning Rorroser's occupancy of the Propesty aq n prineipel residence. 11 this Secezty tnsteument is ona leasehobl, Botrower
shall campiy with all the provissons of the lease. IF Borrower acquires fee title to the Property, the feaschold and the fee titie shall
not merge untess Lender agrees te the merger i writig,

7. Protection of Lender's Rights in the Property. 11 Borrower fiilx o pertorm the covenaie: md agreements contatned in
this Seeurity festromment, or there s 2 lepal proceedmg that nay signifieantty wtleer Lender's vights4 the Propreay (such as a
proceeding in hankrupley, probute, Tor condemnation or forfemire or o enforee luws ar regitations), Shen L eader may do and pay
for whatever is necessary o protee! the vislae of the Property andd Lender's nghits i the Property. Lenders5aetions sy inclide
paviny any sums wewred by a fien which has priority over this Securily instrument, appeanng i cowd gaying reasonible
attorneys” fees and entermg on the Property to ke repairs. Although Lender may take action under flils piigigoph 7, Lender
theees nist have 1w do so,

Ary amounty dishursed by Lendee under this paragraph 7 shatl become additional debt ol Horrower secured by thiy Seeunty
Insteument Unless Borrower and Lender agree o other termes of payment, these amounts stial) bear interest from the dite of
dishursement at the Note ee and shiatl be payable, with interest, upon antice. from Lender o Boreswer requeshing paynient.

8. Mortgarge Tusarance, 18 Cender required mottgage insuranee a8 3 condition of making the an seeured by this Secorty N
Instremeny. Borrower shal! pay the premiums required w maintun the mongage insarance meffect B for any jeason, the
morlgage msteance coverage required by Lender lapses or ceases o be an etfeet, Boreower shall pay the premivms cequired o
obiain covermte substantially cquivalent to the mortgge isurance previonsly i eflect, aa cost substantrally cquavaket 1o she
cost 1o Rorrower of the mortgage insurance previously o effect, Yrom i altemate mortgage smsarer approved by Lender, 1)
substantiatly equivadent mortgage msurance caverage is not available, Horrower shalt pay 1w Tender cach o month asum egasd o
one-tweltth of the yearly mortgage meurance premium being paid by Borrower when the insuranee coverage lpsed or ceasied 1o
be e affect. Lender will aceept, use amd retun these payments as a 1oss veserve in licn ol mongage INSORECe. Loss reserve N
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io. orrower's Copy,  Horower shalt be given ane contorned copy ol the Note w0l taly Seewity. Joshiyment.

17, Peatwfer of the Property or o Heneflelal Ingerest fn Boreoser. 1 all brany it of the Progenty o sy Interest moi e
setlil o tnviterret (o o benetcd amerest me Borgowat s soll or aastersed amd Horawer s not s sk peraong withoa
Lendei™s o wnolten consets, Lewder may, ab s ogtion, seguite medsate guyient i futl of GtEsums gcmed iy this Seointy
Instrunmind However, this optioa shall not be exercesal by Leotlee oF exercise e prohivted by Tederal b s of the dise of s
Security Instrinent

It Fender exereses ths optiva, Lender shalt mive Borrow e notes ol aceelendion e dobce shall provide s pesiod ol i Tess
than 30 days from the dade the notiee o dehvered or puuled i which Bairower gt pay all sums seenged by s Seennily
fstrvment 10 Suirawer Linls o pay thess sums prioe o e cxpuation ob thas prenod, Femder niay avoke any reniedies pesamited
Byl Sevunsty Tnstewment wahout Tuether stice o depand on Bgeower

18, Bovrower s WKight to Qelnstate, 10 DBottowss nieels cetaun cohitions, Hotresger shal) have: B vght o Dave
enforeement of thed Secunty Tistronent discontmued b aty dnae pror o the eadier ob )Y days or such ather peood s
appheable L may specily tor remsiatements belore sale ob the Propety pugstinnt 2o any power ol sale contimed i this Secanty
Instrsnent, o (hy eatey of o pdgment enloreing s Seoonty bisdneaent. Those concdithons sire that Roreaseer: G paes Eetder il
st whicl thew woutd beodie andee s Security Bisieeement and the Nute wi o oo sccelesation had oceseed; (hy cares any
detalt b sy ather covenmts o ppreessents; () pays all experses meuned g entoremg s Security Tnstment, welodmge, bt
sot Dt o, reisonable sttomeys” feess amd () akes such acian s Loader may seisanably pequie i s hat e lien ol this
Secartey Tnstropees, Lender's nghts o e Progerty amd Horeowen's ohlipation g pay e sss secmal by thas Secunty
Instruanent bl Comneae aochanged. Upon reinstatesent by Bopower: s Secaoey Bvtrament and (e obitgaions seconed
Barehy sl eetann Kilbettecnve as b o aeoeketstion bad sccaseed, However, thils el to reinstine shalf not apply i e vise ol
aceeleration under panapeagbed

1), Siele uf Notes Chaupe of Loun Seevicer,  Phe Note or o pactial interest o the Note: (logether watle s Securny
tnstnnnent) niay e sold vrelordpore nes without poot sotiee o Borcowen, A sale may resudt inn chimge ovibe entity tkinowi
as e oan Servicee ) that collectscantbly payinents due amder the Note amd this Secanty Instianent, Thene abse may e one o
mere eligtes of the boan Servicer Jueslided 1o ste ol the Nute T there s pclamge of the Lo Seevieer, Bonmwer will e
ovet wrten noti e ol the change i aceesdnnce wille pavsgrapls 14 above and applcable Ty The notece wall stage the sine and
addres ot the new 1 oan Servicer and e pddress owhich paymaents shoewtid be omde Hhie mtice will alse contain any oiher
wivrnativn regieral by apphicable liw

. iheardoms Substances, Borrower Gl sor civise o pena tie presence, use, disposal, storage, or retease of any
Hazardous Subsiances on or in the Property. Boszeser shall notd do, nor allew anyone clse o e, anytiong allectng the Property
that 1 1w violatwn of any Eavieomgental Law Thedseeceding two sertences sball notapmly o the presence, ase, o stogage on the
Property of sadl guantties o Hazardous Sebstancessiedare generally recogoreed 1o be approprate o noreoal aesidentind uses
Al 1o manlenang ¢ of the Propeity

Horrwwer shall prompuly give Fender weitten notee ol sy mvestggation, clwm, demmul, iwsuit or othes action lli' my
goveriinental o segibatory agency on povate paiy mvelviog e Ropedy il any Hazandos Substanee or Enviromsental |aw
of swhieh Borneser has el dnowledpe T Borrower karas, orasaetthed by any govermmenlad o repnlatory amhonty, that any
removal or other reniediation of any [hzardoos Substance albectng e Propenty is necessary, Borower shiall pronpily take .‘Ih
neeessary wemedaal acnens waccordanes with Enviromeental L.

Asused e this parigraph 20, “Hazardous Subsiimees” are those Sdistnees detimed as txic or hizatdons subsimgees by
Laviotmental Law and the tollaway substanees: ywsobine, ketosene, osker Banunable on o petrolenmt pasduets, 1oaw
pesticrles andd herhicades, volatile solvents, iaderiads continning ushestos or foraalopyhyde, amd adioacuve mmerials, Ax gsed i
thes parapraph M0 "B ronmental Lasw™ means Jedel linvs ad T of the junsadickon where the Paopesty s tocated that retie
1o healthy, sately or covareminental protectien

MON-UNIFORM COVENANTS, Rorcower and Lender Tarthey covenant aiul tigere asdviions:

21 Accelerntion; Remedics, Lender shall give notice to Borrower priog to secelevntion ollowhng Bovvower's heeach of
any covenun? or ugreement In this Security Insteament (bat nat prdoe (o necelerntion saader paragraph 17 unless
upphicuble ko provides othersise), The notice shall specify: () the defaults (hy the actien requirabin cure the defanlt; ()
a date, ot less thnn 30 days feom the date the notiee Iy glven to Boreower, by witlch the delglec zaust be cured; and (i)
that falure to core the default on or hefore the dite spreified in the notiee my result in aecelerntior ay e snms secnred
by this Security Insteanmet, Toreclusare by judicial proceeding and swle of the Property. Fhe notice sESW furthee inform
Borrower of the right to reinstute aiter seceteration and the vight to nssert in the fuecelosure proceeding the nonsexistence
of o defimll or any other defense of Borrower o acceleration and foreclosure, B the defandt is not cored ou or belore the
dute specified in the notice, Lender, at its option, neay vequire iminedinte prymenrt in foll of wll sums secaved hy this
security hnstrument without further demund and may foreclose this Security Instroment by judivial procecding. Lender
shushl be entitted 1o collect all expenses incarred in parsuing the remedies provided dn ths preagraph 21, including, bot not
Emited to, repsonable attorneys' Tees and costs of title evidence,

22, Redease,  Upon payinent of ald sums secured by this Security Instnmment, Lewder shall release this Security Instrument
without chsrge w Barrower. Borrower shall pay ey recardution costs,

23, Waiver of Homesiaul, Borrower waives all nght of honwstead exempbon i the Projierey,
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