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State of Htinols MORTGAGE IRIETUTITINEY

THIS MORTGAGE ("Security instrament” ) iy tiade on MAY 27, 18994 CThe Movtgagi is

CORTIS WAUTES AND FERLESLA . WATTES/HUEBAND AND WIFE

DEP(-01 RECDRDING 433.50
. Tl Tf\‘.ﬁHl'ﬁ‘jli Ua’)/l]B/‘?‘;’“!s?mll
ALWAYZ MOKTGAGE SERVICES, INC. < BBl 3 CG M @A B03
. COOK (OUNTY KECONDER

*

{"Borrower” ). This Security lstrunient s given i

which m organized and existing under the fiws of THE STATEAOF TLLINOIS . whose
adbiess s 1756 WEST WISE ROAD, SCHAUMBURG. il h0i95
{70 0nder™y, Borrpwer owes Eender the principal sum of
ELGHTY FQUR THOUSAND THREE HUNDRED FIFTY AND 007100 -~
Bollaes (118 % 84,350,00 ).
This debl is evidenced by Borrower’s tote dited the s dige ws this Seavory istniient ("Note™), which provides tor
monthly paveents, with the ! debt, i mon paed carlier, due and payuble on JUNG 15 2024
This Security Tnsteoment sectires to Lendees (n) the repayment ar the debt evidenced by (ke isiote, with nterest, amball renewais,
cviensions and modstications; (hy the paymient of all other sums, withe interest, advapeed, wkder pavagraph 6 o psteay the
seenrity of this Security Tstrument; and () the performance of Botiower's covenants and apacements ader this Secuiey
fstrument ad the Note For this purpose, Borrower hoes hereby mortgispe, praat and conves? e Lender the following,
deseribied progesty located in CODK County, Htinuis:

LOT 4 (EXCERT THE NORTH 60 FEET THEREOF AND EXCEPT THE S0UTH 200 FEET THEREGY)
[N BLOCK t2 N 4TI ADDITION TO BROADVIEW ESTATE A SUBDIVISTON OF 1LOTS | TU ]1.
BUYH INCLUSTVE, AND LOTS 25 TO 28 BOTH INCLUSLIVE IN BLOCK 4, ALL OF [OT 9,
AND LOTS 1 10 13 BOTH INCLUSTVE AND 29 TO 32, BOTH INCLUSLIVE IN BLOCK 11 AND
LOTS LTo B ROTH INCLUSTVE, ANO 29 TO 32 BOTH INCLHSEVE IN BLOCK 12, IN
JAMES U, WALLACE'S ADDTTION TO MAYWOOD EN CTHE NORTUWEST 1/4 OF SECTION 19,
TOWNSUHTE 30 NOUWTH, HANGE 12, EAST OF THE THIRD PRUNCIPAL MERIDLAN, IN COOK

COLUNTY, [LLINOLS.
« or =y .
PTLH L5-15=123-034 J‘Iu){ FASIEN'| (Q

winch hiss e didress of 1A% SOUTH 28T, MAYWOOR fhtreet, Uity
Mhinois 015 (A Codep C'Property Addies" )
FYIA Dibinie Alactguge « 2008

Paga T b

@ AR(LY o VM MOHTUAGE FURME {3200 0000 s 2y 1201
\
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1o Sucvessars aod Al Beonds Jojat wid Seveead LLability g Co-Siguers, Ui caveml, aml apteetnents of s
Necurity Jstmment sball Dd and beretn the successars sl aye gt ob Eender and Bormser, byt it provisiny of
parastaph Y Borasser s covenants and agreements shdt bepemt sl severat - Any Bonoser whe g s this Seounity
Betoent It does et eveente the Note Goov cesstpmmg s Seamniiy Tisttarsent orby oo, oot and canvey thai
Hursowe ™ tntereat w thie Peopertye mden the tesan of tas Secitty Jisdnment: () pount personadly obbipsdead o pae the sy
swecared by thie Serunty bstrments wind (cpagiees il Dembesand wny ether Bonoseer may apree o edend, modily dothee
P evommmodationy with cepard 1o she terms ot s Svcariy tesent on e Note without dad Bagtower s coswnt,

L4 Notiees, Any noiee o Borrawer proveded tor i s Seomity teedeament shadi e gpoven by deliverisg it or by auniling
by st chae nsad gdesy appbieable aw oreguines use ot aather mebiod T notee shadt e dieected 2o e Propenty: Adifress
or iy ather bl Botroser desinates by setios o bender. Any notiee o Lemder shadl be given by finst cliss w1
Legober s aldress stated berewr or any address Tewder desgpngtes by poties to Boriowes Aay modiee grovided lor i s Security
Pstournent shi) be deemed w have beesgives to Boeeower or 1 eoder when gaven s grovided ot paragiaph,

14, Gavers'oe Laws Severabifity. This Secury Itsnent shald be povianed by federl daw aond the faw ot the
epsdichon i whneh e fropenty b foested. T Ow cveat it any grovision o e of this Security betiuntent or the Nite
conthets wit gppheable L, such comlict shadl no? sttect othes provisions of e Security Hstimens or the Note which can be
piven eleet sithout the sontlicting provision, T this cid the provisionms of this Secuzsty Josttament and it Nate sie declned

o by seseribe,

15, Horrower's Copy. Borrower i) by viven one contonned copy ol thin Secun ity fnstrmment
i ' P

16, Assignment of Reats, Bonower socosndiorsally asshens amd fassters so Lender st the eents i revenses ol the
Peoperts Baroer sthorizes Lemder or Leader shagents o collect the senes and resenaes and hetehy duects cach tenant ol e
Fropeity to pay the tents to berider er Lemler’sSigents. Howeser, prioe o Lender's noliee to flarnmwer of Horrower's higaclt of
Ay covetntnd or areement in ilie Security stomnet? Bozowes shall eolfeeCand receive all rents il revenoes of the Property
e tatee Jot the Benebit of Lender and Borrowes. D% eassignnent of tents comstitutes an absolute assighiment amd ool

assipniinent o aehdetal seenrity only.

i Lender pives mottee of breach o Bosrower, Gl eentvieCeived by Bureover shadl be heid by Bosmwes s bisdee for
henetit of Tember only, 1o be applied to the sums sectred by e Seoioey nstaments () Lended shall be entitled o colleet nmd
tecetve afl of the dertts ol the Propertys and (o) cach temnt of e Propaity shall pay alt reats die ad eppand 1o Lender or

Pesder's apent on Lendee's wosiien deraaisd fo the tenan,

Horraveer Dae ol exeetted s (rog assigement of e seats amd fas oot ed o5 god perfotm any uet that woubt preveat
]

Vender Trom exescrsing ds rights wder e panapraph 16,

Lender stabh not b required to enter wpsn, take control of o sgtotain the Property Belose or ahee givinag motiee of bieach Cp
W Borrower. Hawever, Lender o qudicially appointed receiver nuy doso st any time e i o bresch. Any application of 7+

rents shal) pot cure or winve any delauht e mvilidine any etner right or resedy ol Fewder. Ty ossigunient of jepts of the ru,\
Property shait (ermitute when the debt secured by the Seaurity Bistapment i paid i tull. ‘\j
NON LINIFORM COVENANTS. Borrower and fender fuether covenani and agiee an fullows: I

.

17. Foreclosure Procedure, I Lender reqaives instiediote payment i Tull audey parageaph 9, Lender mny foreciose
this Secordty Instrumont by fudicinl proceeding, Lender shull b cantitted ta colleet all expeases nenrved in porsoing the
resesies provided b this paragraph 17, inchuding, hat aot hehed 1o, reasonable attoracys® fees aud ety of (ile

evidesice.

18, Release. Upon payiment of ali sunis secured by ihis Secarity Iinstrwment, Letder shall release this Scemity istiummient
without charpe W Borrower, Boreower shill pay sy reeondation costs,

19, Wadver of Tlomestend, Horrower widves sl vight ol homesteid exenygption i the Property.
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veferred oo parageaph 2oor chiange the amount of sac payienis Aiy escess proceeds ever s amoini reginned 1o pay all
outstebing indebtedness under the Note g this Secunty fistrgoent shalt e paod to the enbny Jepaly entitted theseto,

. Fees, Lender may colleet fees and charpes sutiorized by e Secrelary.
4, Grounds fur Avecleration of Db,

(i) Defanli, Lender may, except as Hmited by epulitions issued by the Seeretany in the case af payment dedaulls,
sespise nomediate ey ment b fadl ob sl sums secured by Bus Secunty fnstrament
() Borrower defaudts by Guling 1o pay i bl any sonthly paynient required by thes Secory hisdrmnent prio to or
o the doe date of the nest monthly payment, or
Gy Borroweer defmlis by tailing, for a peciod of thiety days, to porfoan any other obhbations contined - this

Secirity Tnstie,

() Sale Wikt Credit Approval. Lender shall, af penuitied by applicable Taw aud sath the pron approval of the
Seaetiny, requpeimmedide pavswent in (b of b sumis secared by tas Secanty Instomnent -
() AL o pasddethe Property, o s beneficial iterest i s trost osomng afl oy part of thie Praperiv, esoebd o
atherwise vaisiepahothen thun by devise ar descents by the Borrower, il
G The Property=isZaot occupied by the purchiser or prantee s by ar ey ponopal gespdence, or the
prrchiner or gramtee deesysooceupy the Froperey ot s o er ctedithas not beenapprosed o secordanee with the

tequinenienin ul the Secivtaey

) No Waiver, If elrcunmtances accur Sasowould peamit Fendee o require immediate pay ment i el a1 ender does
ot reaquire sich pavineitta, Lender doct it siive it riphts wath respect 1o subsequent events.

() Regntations of HUD Seevetury, Inmany ceconstances vepulations issued by the Secretins will Trnt Fersder™s
piphs o the case ob pasment dellis o requing memediate: pavment el ond foreclose o nat pard - Phis Secinty
Istruinent does not aathotize aceeleration o foreclovire 0 not persntted by reptdatiotia ol the Secretay

e} Muortpage Not Insnred, Borrower agiees that shoutd 106 Secaary Instrioment and the Note secured therel ot e
elipile far insunmee under the Natomd Hotsing Act wathi 200 days fronn she dare Tereol, Fender mav, at s uphion
andd potwrtistanding v o pacsgngd 90 reqeite nmediae gasmem o m fuld ot alb sunss secmed by they Secaesty
Dstraement. A swritten sgatesient of apv amthorized apent of the SA7ctns daed subsequent i 60 s from the date
hevet, declmmy o insure this Security Insirnment and the Note sectred therehy, shald be deemed conclieave proot of
e melipindity, Notwilstandhng the Sorepaing, this option may it be-eserstsed Dy Lender when the Gras arbalbaeny
ol msuratiee 1y solely due o Leider s failone fo renit s morgge msurance st to the Seoretar

10, Retnstutentent, Boreawer s o rgeht o be geinstited it emder s required sammeduiae pisment i sull hecause o
Borrower s e topaty s omonnt due ainder te Note or dhaes Secarity Instrment. This il aegises even aleer boeecdosane
socecdings ate institted . Tooreinstate the Secusty Distrsent, Borrower shall wender o lomp sy ! amounts teguinned 1o
Bring Horrower s scvount curiest including, ke dhe extent they are sbhbipations ol Borower under dnpsSecuriiy instrument,
foreciosete costs wmd reasagable amd costomy mtormens” tees it evpeoses propeeby sessooied Aty e neclosare
proceeding. Upart teanstatenyeny by Bortower, this Secunty Bastrament and the obbigations that 10 secwes siafegemian s ctfect
an b Eender hag pod yeqaired nmediate payient il Hloswever, Dewder s not reoumed @ permit renmstatenient o bende
have aceepted semstatemen alter the commencenent of toreclosare: proceedings waithin iwe seas minedrately preceding ihe
conpiehcement ob s conrent Sieclosune procecdine, o teastatemsent will preclide toreclosare on o different prounds e the
funtine, i G seinsttement witladsersely atteet te poonty of the Benvieated by this Secunty Instsient,

U, Borrawer Nt Releneds Forheaespee By Fessder Notn Wadser, xicoson of the trime of i ment on meditication ol
amohization of the sums secuzed by this Secanty Tisbnent pented by Letader foany successar nmterest o Bartowee shall
pol opetate o gedease the Tabiiny of dhe orimmal Borrower er Bortower™ soecessar momterest. bender shall not be regeaed 1o
comthenice rreceed iy aganist s sHecessar e Rterest on refise o extesd e for pay ment oy otherwase modify anwoizadion
of the s seewred by his Security Insttument By acason ol any demmand made by the onpmal Horroser ar Hoarpower '
sueeessors i amlerest. Any Torheanawe by Lender mexervisimg any vight on retiedy sl not be e swanver of o preclusde the
exerchbwe ol any tight o remedy.

@ ARLY e Fage 4 ob b
i




IR

UNOFFICIAL COPY

l A e T

131:700781% 728

SRR |

ADJUSTABLE RATE RIDER

THIS ADJUSTARLE HATE RILER iy mude this 27th day ol My L 1994 . and in
incarpuratod =ito and ahall b desmad (0 amend fod supplament ihe Moutgage. Dued of Test of Security Doed ("Becurity Inatrument”)
of the somu dalu given by the untdernsignod (CBarrower '} (o socure Bortowor 4 Noto ('Note') 1o ALWAYZ MORTQAGE

SERVICES, INC. AN ILLINOIS CORPORATION _ ) (ko “Londe”)
of the sume date and coverdng tho propmty deacnbard in the Socunty Instsment and localad at 1835 8. 21T MAYWOOD, L.

BO153 e ‘ S e e e

- (oot Ao

THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORAROWER MUST PAY.
ADDITIONAL COVENAMIS In additon o the covanants and agreotnenls ngdae i the Soecurity Instrument. Bonower and  Londer
lurther covenant and agrog as lollows.
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Changt L'ate

Tho nterast e soay chenge on the brst day of Dcotobor 1st 19985 . and on that day of each

succoeding yoar  “Gheoge Dale” moans onch dale on whiche the infacant it ol changa. w

{B) The index

Bogming with the ket CGhange Oate, il mlorest ratn @l ba baaed onoan Indox. “Indoa” moans tho waokly avorage yiold on 1
United States Tregsury Secdrivies. ndjustod 1o n constant aatanly ol woes yoar an annde avaliable hy tho Fodwial Nesmyve Buard. ¢
‘Ganent Index’ moans the moad recant Index fguie avadlable 30 daya bedoin the Change Oatle iF tha Indox {au datinact above) In Ne -
lunger avaitable. tondor will usa as’a How lndea any wdox prasetbad by the Sccordary . An uged in this Ridon, "Soctatary” moans he U:
Sucratmry of Howsing and Urban Deddiment or nls o e daslgnae L mnder will give Gorrowor nolice of tha now index. -

G

(C} Calculation of Interest Paty Changes

HBalore sach Change Oale, Lender will“criculato o new Interest sale by adding 2 margin ol Twa . o .
percantage polnt{s) ¢ 2.000 %! to the Gwrenl Index and rounding the

um 1o the nearest ons &iﬁjhfti orfdé.r].;)“[)—f;ru.u-}d.r-lh-; o pb MG 125%) Subject to the limits statd i Pazegraph (D), this roundued amourd weiil
Lo the new intereal enta until the next Chango Liats

(D} Limits on Interest Rate Changes

Fite intarost rate will naver NGrease or decigana ors Jann wne pocentage point (1.0%) on any single Ghanga Date,
rate will rever b more than live parcontage points ($.0%)agnor o fower than the otial interest rate.

The interont

(E) Cailculation of Paymeant Change ~
If the interest rate changes on a Chango Dalo. Lunds wit catcultte the mnount ol monthly payment of prncipal and intarast whlch’;_-.
would be neceasary to repay the unpaid principal bakince in el a1 thy natuwily date ab the now inlerest iato throtigh substantially uqunlc;:
paymanis. In making such catculation. Lender will usa the unpad bidance which waould b awad on thae Ghange Bals I thare hod boenges
no defauli in payiaent on the Alder, raduced by i amaunt ol any paegpzoimnts 1o puncipal. Tho result of i calcylation will be Ihl\}

amauntl of the naw monthly paymaeni ol principal and intooost o
L}
e

{F) Notice of Changes

Londer whl qiee notice o Bomower of any Lhasnge 1o thoe Intorest pste o musathly paymont amaount
loust 25 duays batore the naw maonihly paymanl amouat o duas andd st set forth 4 e dale of the notices, () the Change Date, (i#)
the old Inlorest tata. (ivh the pewe inlerast mte, (v) the new monthly payment aiount deul) tha Gunesd [Indox and 1he dute 0l vesn
published. (e the mothod of calcalaling the change in menthly gayment mmount. weg gadeany othe informetion which may b railirock

Tha tolica musi L given ik -

by law from lime to tme.
(@) Eftactive Date of Changes

A newe Intetest mate coleulatod in accorduance waih Parsgoaphin (60 and (1 vall bacomae dtinclive on the Ghangw Unte Beatowm
ahall nutke & payment m lhe new monthly atouo baguning on e Bt payment disto which oueuyes a1 least 29 daya alter Londar han
givon Borrowor 1ho autice of changos quited by Parngraph (1) Bosowa shalt have o obligation-o pev any Incieans in tho monthly
paymenl amuunt cialculatad in nccordance with Parageaph () Tor any patynienl dote ocouning lesn i 248 doyn after Londor hae givon
the requited nalice I the monthly payment amount calcolated in neeotdancae with Paragraph (2) decisnsed Sul Lerddoe Diled to give
timely notice of the decronse and Borrowst made any monthly paymaent aimounts axconing thes payineil_Znvant which should have
hoon stated 'n a hoety notice. then Hanowur has the oplion ta oaither (1} domand the teturn to Dotrowm oloan, wcons payinent, with
imteresl thereon al thu Note mbs (o mto oqun! fo the intareat rate which ahiould have boen atated i a thnaly sotice), {i) requoat thad
any 9xcods puyment with intoreal therwon at the Note i, be apphed & paynnnl ol prncipl Lendm's GRliciion W etuin any
gxcoss paymoent with ntorest an dermamt s not assignable o il the Note s olthorwlae ansigned bofora the deicand tor relury is

mindu

BY SIGNING BELOW. Bomowor accapls and agroes o the tens and covenants contaiiiod jn iy Adjuntabile Halo Hide
r
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