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MORTGAGE 011962887

. THIS MOHTGAGE " Saturity ntrummnt™) s givon on JUHK 3, 19054 . The
‘:}\ martgagor s CATHRERIVE COMPOBARSO, DIVORCXD AND NOT JINCE REMARRIED

+

{"Burrowur”), This Securily lospomant 18 given 1¢ gp. pAUL FPEDERAL BANK FOR SAVINGS

v which ig orgunizad and axinting unca the laws o THE UNITED GTATES OF AMERICA ° ard whoae addrosy in

V.
} 6700 W, NORTH AVE, CHICAQC. [MLINOIB GO635
{"Lendnr”). Borrowor owes Lender the princianl sam ol RIGNTY EIGHT THOUHAND FOUR HUNDRRD AND 0G/100
~. Qoftars ()58 B8, 400.00 b Thia debi i avidoncmd
K hy Boreawar's pote datod the namo dnty as thie Sacwtity ataetnnt ("Note"), which provides for mombly paymunste, with
{. the full debt, it ot gald aather, dun ond payoldo on OULY 1, 2034 . Thin Socurtty inntrgmunt sochras

te Landae: ) the mpaymant of the dobt svidseeed Dy tha Note, withe inturast, aed all renmwaln, axtansiiin s
modifications of the Not; (b the paymant af alt other aumiee vah bitarast, ndvaneod andar graenipegd 7t protoct the
security of this Secunity Instumant; apd () the parformance of Sarownr’s covannota ad agrovmonts under ths Sactrlty
ihatrmant and the Nete  For this purjioss, Borrownr doos harabyaediigage, grant ond convay to Lender the fuifowing

. ‘. H + v N -
doseribad property locatad in COOX County, HEv

LOT 36 IN BLOCK 15 IN BRCTION 1 OF COUNTRY CLUB ADDITION TO

MIDLAND DEVBLOPMENT COMOPANY'Z NORTH LAKE VILLAGRE, A SCSOIVIOSIQN

IN THE SQUTHWEST 1/4 (RXCEPT THE BOUTH 100 RODS), THE WIou L/2 OF

THE SOQUTHEAST 1/4 (RXCRET THR SOUTH 100 RODE), THE OSOUTH I/2 OF Tt

NORTHEAHT i/4 IN SECTION 32, TOWNSHIP 40 NORTH, RARGE 13, RAOT OF

THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIH.

PIN, #13-32-210-036-0000 :)4{,‘ "‘,'( ”

BLET-121 RECORDING $1%.50
« T2ULLY TRAN SO BAL08/94 LLESPI00
Lot It W SDT7NE
. COUK COUMTY RECURDER

Which bas the atddross of 156 MAJOR DRIVE \ NORTHLAKR

Hi*raet!

Hhoois 60164 {"Proparty Addrana”);

1R Gt i f,/*:‘?
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TOGEFHRR WETHE af) the improvements now or pereafleeerected o the propeity, anid sl casenonts, apputteuiiees, and fixtaes
now or hereatter o part of the property, Al reptacenments and aduitions shall also be covered by this Security Inatrwment. AN of the
furegaang v referred fe it this Secority Distronient as the “Propecty.”

HORROWER COVENAN TS that Hortower i Liwlully aeiced of the extae hereby canveyed snd Isas e gight se morigage, grant
atid convey the Property misd that the Propeay s uocacumbeeed, except tor encimbrances of ieennd, Botmwer warsanty and wil delemd
geerally the thile o the Property against all claims and demamds, subject o any encumbrances of recond

THIS SECHRUTY INNTRUMENT combines unitorm coveants for mtinnal use smd note-uridfornn covenants with limited v fations
by justsdiction fr constitate @ uniform security insingent covermyg seal propeity.

UNTFORM COVENANTS, Borrower aind Lender covenant and agree as follows,

Lo Payment of Principa) apnd Interest; Prepuyment wnd Late Charges. Hocrower shadt prompily pay whea due the principal
b and interest on the debt evidenced by the Note amd any prepayment and fate chages due under the Note,

2. Funds for ‘Taxes and tosurance. Subject o applicable low ar to s written watver by Leader Barcower shatt pay to Lender
it the day manthly payments are due usder the Note, until the Note fepaid dn tull, a sy (CFands”) for: Ga) yearly tases and issessiments
which may attain prionty over the Security Tnstannent as 4 liew on the Propatty; (0 yearly leaschiold gayments of groumd tents on she
Propety. i aiy: () yearly hazard or property insurance preniums; (D) yearly Hood insurance premivims, i any; () yearly mongage
insurance preniums, iSany: udd () any sums payable by Borrower o Lender, in aceordance with the pravisions of paragraph 8, in lien
of the payment of Zacdrage insurance premiums, Theae iems are called "Excrow Ttems,”  Lender may, a3 uny time, colleet and hold
Funds in ao amann notsa eaeeed the saxnvm amount o lender tor a federatly eelaied mengage Ioan nmy require for Borrower's escrow
acenuint under the federat Rop! Bstate Seitlement Precedures Act of 1974 as wmendzd from time o time, 12 U8.C0§ 2600 o7 seqf.
(C"RESPA™S untess mothed 12w that applics 10 the Funds sets a Jesser amount. 10 so, Lender may, at any time, collect and
hold Funds in an amount nof teceseeed (he lesser amount,  Lender may estlinae the amount of Fuwls due on the basis of
eurrent data and reasonable estimauzs of expenditures of future Escrow liems or ofherwise in accordance with applicable taw.

The Funds shall be held tnar-iastitution whose deposita are insured by a federal agency, instrumentality, or entity
{including Lemder, if Lencer is such an/astimtion) or in any Federnt Hotne Loan Bank.  Lender slinfl wpply the Fads (o
pay the Everow Doy, Lender may oot chiedge Borrower Tor holding amd applying ihe Fumds, annually analy zing the escrow
aceount, or verifying the Esrow ltems, unleas Lender pays Borrower interest on the Funde and applicable low peomies
i.enter to make such a charge. However, Lenacr iy require Borrower to pay a one time charge for an Independent real
estate (ax reporting service used by Lender in connecaon vrith this toan, waless applicable law provides otheewise,  Uniess
an agreement is made or applicable law requires intersai-to be paid, Lender shall not be requived 1o pay Borrower any
interest ot earnings on the Funds. Borrower asd Lender miry agree in writing, however, that interest shall be poid on the
Fumls, Lender shiatl give to Borrower, witieur charge, an axnpeloaccounting, of the Funds, showing credits and debits to
the Funds and the purpese for which cach debic to the Fands wasanade. The Fundy are pledged as addisional secarity for
all sums secured by this Seeurity lnstiwment.

If the Funds held by Lender exceed the umounts pesmitted o b ikl by applicable Jaw, Lender shall account to
Borrower for the excess Funds in accurdiance wint the requirements of appluable faw, I the amount of the Funds held by
Lender at any tiine is not sufficient to pay the Escrow ltems when due, Lenderanay, so notify Borrower in weitlng, wd, in
such case Borrower shall pay to Lender the amount necessary (o muke up thefeficiency.  Bortower shall miake up the
deficiency in no more than twelve monthly payments, ot Lender's sole discretion,

Upan payment in full of all sums secured by this Security Insteument, Lemder shitl zeompily refind w Borrower any
Funds held by Lender. I, under paragraph 21, Lemder shall acquire or sell the Propenty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale oy peredit against the sums
secured by this Security Instrument.

3. Application of Payment.  Unless applicahle taw provides otherwise, all payiments reccivaas by Lemder under
parsgraphy | and 2 shall be applied: Grst, to any prepayment chaeges due under the Note; second, to nnigsot payable under
pacagraph 2; thicd, o imerest due; fourtdy, 1o principal due; and ost, toany tae charges due under the Nete

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines amd Impositions sierssutable w the
Property which may attain priority over this Security Instrumest, amd leaschold payments or ground rems, it any. Borrower
shall pay these obligations in the manver provided in paragraph 2, or i€ ot paid in thet manoer, Borrower shall pay them
an time directly to the person owed payment, Borrower shall prompily furnish o Eender aff notices of amounts 1o be paid
under this pacageaph,  [f Barrower makes these paymens directly, Borrower shall promptly furnish to Lender veceipts
gvidencing the payments,

Borrower shall prompily discharge any lien which has priority vver this Security lnstrument unless Borrawer: (1)
agress i writing 1o the payment of the obligaion scoured by the lien in a manner aceeptable to Lender; (h) contests i good
fatth the Tien by, or defends against eaforcement of the Hien in, legal proceedings which in the Lender’s oplaion opesae (o
prevent the enforeement of the lien; ot (¢) seeures from the holder of the lien an agreement satislactory (o Lender
swbordinating the lien to this Security Instrument,  If Lender determines that any part of the Property is subject to a Jien
which may attan priority over this Security Insteament, Lender may give Borrower a natiee identifying the lien. Botrower
shiall saisfy the lien or take one or more of the actions set forth above within 10 days of the givieg of aotiee,
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8. Huzurth or Property Bsuvance, Mormower st keegr the apaovenients now caistig or batealfes erecded on the
Praporty e aganae s by Qe Rizossds i dnded within the tarm "esteftded coverage” ad any othes Iy ands, inchiding
foonds on Boodig, Tonr which Lender segatees seesarance Sy srance shall e maintained i the sty sud for tho
perisds tat Lender requies. e arance Carriee pravidiog e asstiednee shall be chosen by Butawes subject e L ender's
approval which siaff wot be unreasenably wihheld (6 Burrower Lile o suiitiin coverage described atmve, Lender iy, al
Lender's opton, ubtam coverage to protect Leader’s oghts 10 the Progerty msecondance with patagruph 7.

Al sarance polcies and tenewals sttt e acceptatrde e Lemder amd shall nchide a standand morigage clase. Fendes
shll have the nigiu o hobkd due policies and repewals, 0 Ferder roquines, Horrower shall prompily give to Lended ald receipty
ol patd premuim and tesewal notees s e eveat of Jows, Borrwer shial gave prompe aotice to the wrance ciner anl
Comler, Feader miy make prool of foss ol nomasde promgtiy by Hoerower

Haless Lender and Borrawer otherwie agree wy weitigg, msuranee giescecds shadl be appiivad W destistulion op repad
of the Propesty damaged, i the restosation e repair i cconnmically feastble amd Cender's security sonod lessened . 1 the
restnraton of cepar v pob cconvmically feasible or Fender’s seetrity wonld be Jesened, e isirance proceeds shall be applied
to the sums secuted by s Secuzdy Sstoment, whether o ot ten doe, with any eacess paid 0 Bonower  [F Borrower
abanadins the Proverty, or does non aiswer within 30 days a notce frons Leider ibat the waaranee carser hin olered o sende
& b, et smler oy collect the imuranee pooceeds, Lender may use the proceeds o repadr or vestoge e Propeity or to
iy suims secured Syt Secunaty Istnament, whether or wed then due, Thie 30 day period will hagin whes the notce s giveit,

Undess [dmber and Bursower otherwie agaee in weiting. any apglivation of proceeds e pricipal shall ok exteisl v
grostpontre e dhne daze ol Pae anonibily paywiedts cefeaeed toom paorgraphis 1amd 2o chamge the ot o the payieons, )
ander paragraph 20 the Propety iv acyuured by Lender, Borrowee's right o amy meurance pohicien and povevids resviing iom
damvage W the Property priorz 28 acquainio Al pase o Lender to the extentof the sums secared hy this Security Instisinent
amediately priee Lo the acgquisinn

f. Ocenpaney, Preservatb, Mubntensnee aed Protecilon of the Property; Bareower's Lowi Appicatlon;
Letnehokls, Horrower shall acesgev ezabiindy, and wse e Prapenty as Boreawed"s grrbee ) residence within sixly days aites
the exevutinon of thiy Securidy astromens and sfaivcotioe by oveapy e P ity e dbmrowes 's penegad residonee bl least
ane year shtee e dale o occupany, unlese Sender officewsse agrees by wonng, which consent sadl sc e aneemonably
withheld, or unless extentatg creumstapees exan v hich are beyond Botaewee's ceatrol. Norower shall not desaoy, demage
or anpair the Propenty, allow the Prupety o deternniate, of comimit waste on the fropedy. Harrower shuds be o default of any
fortemure action or proceedings, whether civil or crigiin, i begug that i Lender's ool Gaith judgeeneni conkd result dn
forteiture of the Property or oflerwese matesially smpain the lied cesated by fhis Seciity Ininmentor Lender'sseciirhty inferest,
Botrower may cure such o debault aod cebmstate, iy proviosd iooaragraph 18, by causig the aethn or proceediag 1o be
disarriined withy a raling tan, in Leraber’s good fanh determusation, gecetudes fortenue of the Borrowers"s integest i i Property
or other madered tmparment of e lien created By dhis Security fisloeaest o Leader's secunly interest, Hurroswer shiaht alse
e defaultif Borrawzr, durimg the Joar application process, fuve maecialtly brdse oF inaceasse infotmation or stateaien(s ¢o
Lender (or failed w provide Lender with any witerial infanmstiony in conse o with e fonn evideneed by e Nole, inchiding,
bt ot fsried n, fepresentativas coermng Borcower's weenpaticy of e rropertas a principal resdence. 1 this Security
[rserummens is on s keschadd, Bocrower shall comply will all the provisioss of the denes JF Batrower acquites (e title (o ihe
Propenty, the leasehobd amd the fee tile shiall pot merge uniess Leaden agrecs W e saecger in writing,

7. Protectlon of Lender's Rights in the Property. I Borrower Bails (o perseanthe covemuts gnd agreemis
cantamesd i this Secarity lostrument, oy there i Jegul proceeding dat may sigmticanly aftzcfemder's cights i dwe Propety
gsch s a procecding 0 bankpies, protate, for condemmation or fofvitire or weaforee taws Onoepnlatiom), then Lender
miay do and pay Jer whatever 5 necessary i protect the value of he Prsperty and Lender's eighia in se Progetty, Lemder's
actions may include paying aoy sws secured by a lien which has priceity over this Security Instraent, apnearing, in court,
paying reasonable attorneys” fees sad entering on the Propesty o aake sepuite. Akthougl Lender may wle i auder this
pagigraph 7. Lender does not hiave o do so.

Any amouats dishursed by Lender under this paragrapls 7 shill become additionad det of Borjower wecrrud hy ehis
Securiy Instrument, {infess Hurrower and Lemder ngree to other terms of payient, these amonnts shall bear interest from the
date of dishursement ad the Nowe rate wnd studl e payable, with imerest, upon natice from Lender 1o Havpower requesiing
piyment.
8. Mortgage Insturmace, 1 Lender required mertgage insuranee as o condition of making the lown secured by this
Security Instrument, Horrower stodf uy the presmrinms sequired to maintaln the mortgage insueaaee we ellect, 1, T any
Feasant, the morgage insurance coverage required by Lender Lipses o conses 1o b in edfect, Barrower shill pay the
premwans neguired o0 obtain voverage substantinlly cquivalent to the morigage serance previously in etfect, at w cos
substanially equvalent to the cost e Borrowes ob the mortgage insuance previvusty in effect, rom me altemale nostgape
asarer approved hy Lender. 11 substantistly equivalent mortgage insutance coverage i ool avadlaide, Borrower shall pay w
Leader each month a s equal 0 one-tweitth of the yeasly mrorggage insmance pressm being paid by Borrswer when the
insuranee coverage fapsed or ceased 1o by ineffect, Lender will accept, wse aried setain these payments as a loss reserve in ficn
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of mortgage msurance. Loss reserve payments may no knger be required, at the option of Lender, it morigage imsurance
coveripe (in e amount and tor the perisd that Lender regaines) provided by an msurer approved by Lender ayain becontes
avanlahle ol is obtained. Horrower shall pay the premms requiced o nsimiain morigage isorance in ¢tect, of o provude
a lowa reserve, snul e requirement foe mortgage msmance enda inaccordance with sty written agreement hetween Horrower
ad Lender vr appheable Jaw,

0. fwpection, Lender or its agent may make reasonable eniries upon and mspections of the Propeety. Lender shall
give Wenrower potive at the time of or prior o an inspection specitying reaxonable canse for the inspectlin,

t0. Condemnotion. The proceeds of any award or claim tor damages, dicect or consedquentind, in connection with
any condemnation or other taking of any pact of the Property, or for conveyasiee in liew of condemnation, are horehy assigned
and shall be paitl to Lender.

In the event of o il kg of the Property, the proceedy shall be applicd to e sums sevored by this Security
yatrument, whether or not then due, witl any excess paiid s Burrower, Inthe eventaola partial taking ef the Propedy in which
he ke ket vadue et the Poopeny immediely before dhe taking is equal to or greater this the amount of the sums secored
hy this Security [nseeument immediately before the taking, unfuss Horvower and Leader atherwlse agree in wiiling, the wims
sectred by thiv/Seennity fnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: ) the
otk amount of tiesies secured immediately before the tking, divided by (h) the Lals market value of e Property inmedintely
Mefore the taking. 2y Dalance shall be paid to Burrower, o the event of i partial tiking of the Propeaty in which the i
ket valie of the-Pigey mmmedistedy befire e Gaking is less o the st of tie sums secired immedialely before ihe
kg, ndes Borrowesara Lender itherwise agree In woting or unless applicable law otherwise provides, the proceeds shall
he applied W the suis seeutedhy this Security lnshament whether ur not e sums are then due.

[V the Property is abazduied hy Borrower, of if, altee autice by Eender to Borrower that the condemnor ofiers w make
it award or seitl @ chom for <andges, Borower fuls tir cospogd o Terder within W days after e dute the patice v glven,
Lender 15 authorized e coltect amd apdly sheoroceeds, atits aption, either W vestaration on repair of the Property or 1o the s
secured by this Secutilty Instiamenn, wheiner or not then e,

Untess Leader and Borrawer otherwise agree b swritiog, any applicaion of proceedsto principal slidl not extemd v
postpone the due date of e munthly payment: privered 1o in pavageaphs gl 2 or chiuge the imount of sueh payments,

1. Harrower Not Released; Forbeararos By Lender Not w YWalver,  Extcusion of the time Tor paymem or
maditication of amostization of the sums secured by bl aecanty Tnstrnment granted iy Tender 6 any suceessor in interest of
Horrower shall not operate o release the Dzhiliny of the sriginnd Burrower or Borrower's suceessers ininterest, Lender shall
not he requtred i cominence proceeding against sty succdoor 0 interest Grorefine o exinnd D Jar gayment of olfichwie
mund ity amottzation of (e surs securedd by this Security Inszaescsg by reasens of any densond miade by the origing Bortewer
or Boprower's syccessors in imerest, Any fotheagsnee by Lenaes/plexeecising any right o remedy shadl 2ot he a walver of
or prechude the esereise of any right oz cetiiedy,

12, Successoesand Assdgns Bound; Juind and Several Liabiily o Co-slgners, The covenants aimd agrecmenms of thys
Secunty Istrument shialt bind and benetit the suceessors and assgin of Lyoster aml Botiewer, subject o the provisiony of
pivagraph 17, Borrower's covenanty and agreementy shall be joint and severalAay Hortowes wha co-shus this Secaity
Instrumment bl dovs not evecnte e Notes (b coxigning s Security Istrament ovgy (o mwefgage, peeot amt convey that
forrower's interest e e Propeety under tre terms of this Seeurity Instinment; (b) i pat personally obligated m pay the sums
: secured by this Seciriy Tnstromess; and () agrees that Lender aod any other Bortoweemay rgece 1o estemd, malify, forbear
) o puake any accommoskatons with regand o the tenms of thin Secunty Inasaent or e Nedewithiont thal Borrower's consenl,

13, Loan Chuegex. I the lua secured by the Security Tnstrament s subjecr i Jiwiwlich sets maxinum foan
chaeges, and that law s Ginally interpreted so thiat the interest o other o chagges collected o7 becallevwd v comtection
with the foan exceed the permitied bmits, thaey G any such loan chiarge shall be redoeed by the aniount neeessiy (o redige

the charge fo the peemged Bnnt gnd (0 any sums aleeady callected from Boriower which pxceeded pezmbied limils will he
refunded o Rorrower. Lemder may choose to make dus retimd by redsicing the privegal owed under the Natzar by making
a direct paytnent o Botrowee, 1o retusd reduces principal, the teducton will be treated s a partiab prepay e sdthom any
prepayirent el ge under the Note

i, Nutlces, Auny mtice i Borcower proveled for w this Sesonity fistiament shalf e given by deltverfug it o hy
imatling 1t by first class prant unless apphicabde law requires wse ol anothier methsl, The natee shall be divected t tre Property
Address or any other address flarrower designates by notice o Lender, Any netice to L ender shiall be given by fhst class nail

o Lendzr's addrens stated lerein or any aher adudress Lender ddesignates by netice @ Borrower, Any notice pravisled for in 2
Hus Security tnstrzment shall be deemed o lave been given t Borrower ur Leadst when given as provided o this pamgraph, ol
15, Governing Law; Severabllity. Chix Sccurity Instrument shall be governed by federat law sad the law of the !
juzisdiction e which the Property o located. In the event thal any provision or clause of this Security Instrument o the Note [
catttlicts watlt apphcable Low, soch conthet shall not atiect ather provisions of his Securty lstiament or e Nate which can ~}
he gaven cifect withont the contlicting provision. o this e the provisiens ot this Securdy Bistrament ad e Note ae N
tlecled o e severble, o
Formy SOEE 9190 page 4 0 8 pager) &£
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1. Borrower's Copy, Borrower shall b given one contormed copy ol the Nuie ad of s Security bwtrament.

7. Frumsfer of the Property or w Beneflchal Interest in Boreower, 1t afl or any part of the Propecty or atty intetest
in it 1s sold ar ransferred e 4F o benelicial imerest in Borrower s sald on tansferied sid Boteower is iot i matural peesin)
wathoul Lenders prior written consent, Lender may, b ils option, require anmediate payment in full of all sins secured by 1his
Security Insirument. However, ths oprion shalt not be exercised by Lender it eacecse bs pealubited by tedeial law as of the
date of this Security Instrument.

If Eencer exercises this option, Lemier shull give Bogrower iice of aceeleratsom, This netice shill provide i pesiod
of not less than 30 dayy from the date e notice o defivered or aaited wittin wlich Darrower muv piay ol sums secured by
this Security Instrwment. 1€ Borrower fails to pay these sums prior to the expirstion of thin period, Lender iy iavoke uny
remedics permitied by this Security [nstrument without fusther notice or demand on Tlerrower,

i#, Borrower's Kight te Reinstate, If Horrower tects certaln conditions, Bormwer shal) ave die right o liave
enforvement of this Secury Instoument discontintied af any time prior e e earlier af: GO 8 duys (o such otier posiod as
appltcable liw may specify for reinstatenient) before sale of the property pursaint o any power of ssle contasmed in Hhis Stewrity
listrmeat: o (b} entry of w pudgment enfurctag ties Secarity Rreteanent. Those comlitions are thay Bitsower: () pays Letider
all siams which then would he due ander this Securiry Instrument and the Note as it no aceeleration had accarred; (b) curey any
default of any sien covemants ot agreements; (¢} pays all expeises incurred in enfoscing this Security Instrament, inchuding,
het ot fimted ©, aonatle atarneys” fees; and b takes such action as Leader may seasomably requine lo assure that the Tien
af this Security Tnstiamert, [ender's tights in the Propesty und Dorrower's obligation i pay e soms secured by this Seearity
Instrument shall contimee wichanged. Ugon rainstaiement by Boteswer, this Security hstrument aod the abligations sceued
Irereby shalf remaim fully eftective as if no acceletation hisd occurred. Mowever, s vight 1o seinsite shall st spply in the cise
of acceleraton under paragraph |7

19, Sale of Mote; Chinge of Loun Servicer, The Note or o partial interest iy the Note (tegether with his Security
Tnstrumenty sy be sold one or aiore timees witliout prier nstive o Borrower, A sale iy renft in a clange in the entity (known
as the “Loan Serviver) that collects muasilsCpayments due under the Note and s Security Insrument. These also may be
ane or mare changes of the Loan Serviceruoredziod 1o sale of the Mot IF there is a change of the Loan Servicer, Hurrower
will bu given writterr notice af the change i accordance with paragraph 14 above and applicable faw. The nutice will state the
e aid address of Gie new Boen Servicer and e o tdress o winch payments should be made, The notice will nfso contain
any other infatmation regquired by applicable Law.

24, Huzurduus Substanees. Horrower shall wy-canse or perit e piesence, use, disposal, slornge, or release of
any Nazardous Substances on or in the Property. Borrower shairsotdo, nor allow anyune else 10 du, anything 2ffecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, vr
stacage on the Property of saali quantities of Hazardons Subriances Lt are generally secognized o be appropriate to noimg)
residential wses amd (o niintenanee of the Progerty.

Roerowes shall prompity give Lendes writtens notice of sy inwvastiation, elaim, demumd, Tawsait, or other acthoy by
any govermnenal or repulatory agency or private party involving the Propery and any Hazindous Substanca s Enviconniental
Law ot which Barrower lis actual knowledge, 6 Borrower learns, or is nobiicd by 2oy govemmental of vegulatry sthority,
that any removal or other remerliation of any Hazardous Substance affecting the Praeny i necessary, Borrower shull promply
take all necessary remedial actions m sccordance with Envieonmental Law.

As used i this parageaph 20, “Hazarous Substances” are those substances detined s faxic or hazardous substances
by Environmental Law and the fellowing subsimees: gasoling, herosene, other flammable or tesie peteeleam products, wxic
pesticides and herbicides, valatile snlvents, materials comtaming webestos or furmaliehyde, and radivictive materils, As whed
in this parsgraph 20, “Envirowmental Law” means fedeeal laws wd fiws of the jurisdiction wieretie Prpenry is fovated that
relate to health, safety o envitormental prowectson.

NON-INIFORM COVENANTS. Borrower and Lender further vovenant and agree ax follows;

21, Acceleratlon; Remedles. Lender sholl glve notice to Burrower prior to gccelerntion followlrp Rorrower's
breach of uuy covenant or agreement In this Secorlty Instrament thut ot pries to sccelerntion wnber purngeanb L7 unlesy
ppplicable law provites otherwise), The notice shall speclly: in) the defuulty (b) the nction reguired to cure tee defiuuly
{c} n dute, not Jess thaiy 30 dayy from the dute the ptice {3 given to Barrower, by whici the defunlt st be cured; and
{d) that faiture 1o cure the defaull on or before the date specified it the notice muy result I wceclerntion of the sums
secured by ihis Security lnstroment, foreelosure by Judkchel proceeding ond wale of the Froperty, 'The notiee shalt further
inform Borrower of the right to reinstale aftor uccelerstion und the tight to assert in the foreciosure proceeding the nes
existence of w defuuit or nny other defense of Borrower to acceleratlon und forectosure. 10 the defanlt 19 vt ewred on or
before the dute specified in the notice, Lender ut ity option nay tequire immedlate payment In Tull of sl sums seeured
by thls Security Instesmient without further demumil uid muy forectose this Securlty Dnstrument iy fudicll peoceeding.
1ender shalk b entltled to collect all expenxes incurred In pursulng Ow reisedies provided in this puragraph 21, including,
but not Hinited! to, reasonuble nttorneys’ fees and costy of Hile pvldence,

22, Release,  Upon payment of all sutms seeured by this Secwrity Tovivument, Letder shall refeise dhis Secuarity
Instrumnent without charge 10 Boreower, Borrower shall pay uny recondation costs,

23. Walver of Homestead, Horrower waives all nght of homestead excinption in the Prapetty,

tacm JOI4 990 (page £ o b pagest
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24, Riders to this Securlty stemment, 1t one or more tuders are executed by Barrower and recorded tigether with

s Seconty Instrument, the covenants and agrecments ol each such nder shall bencorporated i and shall amend amd
supplesient the covenants amd agreements ol s Security Instrument as al e thler{s) were a part of this Security Tostrument

(Uheck applivable busfes)]
l....!('nudnmlnmm Rider [l U Fanuly Rider

[-.IJ Adpistuable e Ruder
El Ciradaated Payment Rider [_' PMagned Unit Development Rider [_] iwe ckly Payment Nider
D Halteon Ruler D Hate Tiprrovement Rider [.1 Secomd Home Rudet

E] Utheris) [specily]  LOAN RIDER
Y SIGMING BELOW, Borrower acoepte amld agreca b the tenms wnd covensnts comatised in ihay Seennity Tusumen

ared e any auder(sy exeented by Borower and recorded with -
LR LN, !f:‘f(..“‘::.'};)",_ P STPIRIEE Sok SN 1)
Bonrwer

CATHERINE COMPGHA0NO

...................................... P OUPRN £, 11111 )|
Burower

......................................................................... {Scal)
Borsower

JRTRRUPRY [, 1171 }

Hoteower
- |Npace Betow Thix ine For Avkaosiedgment]
STATE OF JLLINQOIS, (H’.‘ ............ County s
l,......"..'.v;.....!.!.'):’.f..'ig'{,flr.t..(. ................................................................................................................. '
a Nowry Public in and for said county and state, cerlily that .
CATHERINE COMPOBASSO, DIVORCED AND NOT BINCE REMARRIED
persomally known to me 1o be the same persoa(s) whase BENEE) L0 LD O T
subscrited 1 the foregomg instrument, appeared before me this day in person, and acknowledged shat. .4, R ([ TIPTTRIo
signed and delivered the instrument as _.,..70 AL ETO free and voluntay act, for the uses and pucposes twrein set fonlh,
" G54,
s diy of . ) RY SONSR R

Given under my hand and ofticial seal, this

Nitary Thln

My commussion expires: & 1797/
i - I
A
jfiu?{lc(.i/nrja. ..............................
o

vvwvw\rmhmvv\w
"OFFICIAL SEAL"
THEODORE ¢ QEOROE
NOTARY PUBLIC, STATE OF ILLUINDIS
MY COMIASSIGN EXPIRES 8/17/97

form JO14 9/90payge o of 0 payes)
W
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LOAN RIDER

LOAN Nt 011962887
DA JUNE 3, 1994

THIS RIDER is incorporated tito ncertmin Seeurily Instiument dated of even dute herewith given by the
undersigned {(the "Borrower”) 10 8¢ Punl Federsd Bank For Saviagy (the "Lender®) 1o sccure & mortgage
imlebledness; said Securily fnstrament cacwbers real property commonly descedbed ay:

356 MAJORDRIVE NORTULAKR 1L 60164

(PROPERTY ADDRISS)

1) Horrower and Lender agree thactwiwithstandiog anything contibned in Unitorm Covenant 21 of the Securlty
Tnstrument, Lender is hereby athorized 16 charge a reasonable fee fur the preparation ad delivery of o release
teed.

2.1 Borrower and Lender ageee that 1f the Fecesa? Nattonad Morigage Association vy the Federnl Home Foan

d-

Mortgage Corperation buy all or some of the Lemder's cights under the Seenrlty Instsument, this Rider wiil no
fonger kave any furce or elleet,

IN WITNESS WHEREOF, BDRROWER hus exceuled this RIDER

J"I . ’ o ”“"_,,..-- (’

. Borrower
CATHERINE COD}BO’UAUL")

Borrower

Nortower

Darrower

24 NOV B
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THIS ADJUSTABLE RIDER" (a hin IRD y of 1994

and 8 incarporated into ond ahall he dosimed to amn H nml mpplamoul the
Morigage. Dead of Trust or Security Doad {ths "Becurity Instrument”] of the sama dnte given by the ur darsigned hin
“Borrowar”) to secure Sorrower’'s Adjustahle Rats Note [tha “"Note™) to

B8T. FPAUL FILIDRRAL DANK FOR HAVINGS
{the “Lander”) of the samo dnte and covering the properly deectibied In the Sacurity instrumaent and incatad at:

156 MAJOR DRIVE NOR'THLAKE IL GOl64
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE iINTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ARY DNE TIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
CONTAM THE OPTION TO CONVERT THE ADJUBTABLE INTEREST RATE TO A FIXED

INTEREST RATE.

ADDITIONAL COVENANTS. In addition to tha covenants &nd agreements made In the Bacurity Instrumant,

Barrower and Londsr further covenant and agree as follows:
The Nots provides for an Initial interest rato of 7.875 % . Tho Note provides for changos In the

adjustaple Intereat rate and the monthly payments, o fixed rate convarsion aption and tranafsr provisions as follows:

4, ADJUST/AELE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} CHANGE CATES
The adjustable intyrnst rate | will pay may change on thae fliat day of JULY 1998
Ench rdate on whinh my adlustabio intorest rate coulid ohangs s colled o

and on that day avary 50 imonth tharsafior.

"Change Dnte.”
{8) THE INDEX
Beaglnning with the firsi/'Chiinge Dato, my ndjuatably intarest rate will bo basad on an index. The “Indox” Is the

monthiy average yleld on Unitad Siatss Treasury socurlties adjusted to a constant maturity of onu yoar, as made avullahle
by the Board of Governars of the £=.aral Rasarve Systom. The most recan index ligure avalialin as of the data AG daya
batfore sach Changs Doto Is called the "JUwrent Index.”

If the Indox Is no longar aveilabla  the Note Holdar will chooae » now indax that is based upon comparable
Information. The Notle Holder will give me nat'za of this cholcs.

[C) CALCULATION OF CHANGES

Befora each Change Datn, tha Nots Huldeiwill calecuiats my new Interest rate by adding

TWO AND THREE-QUARTERS nercania{te points { o 95 5 }1oths Current Index. Tho Note
Holdsr wiit then round tha rasuit of thia addition ta e rer/ast one-alghth of one parcentage point (0.128%), Subjact to
the limita stated In Section 4({D) helow, this roundad ar~:nt will be 1y new Interaoct rate until the noxt Change Onie.

The Note Holder will then determins tha amoun, of e monthly puymant that would be sufficient to ropay 1he
vnpald princigal | am sxpected tc owo at the Change Daa in full on the Maturity Date ot my new interont rets in
subsiantlally egual payments. Thao rasuit of this calculation Wl b the pew amoeunt of my monthly paymaent.

D) LIMITS ON INTEREST RATE CHANGES

The interest rato 1hat } am required to pay at the Hirst Cheagr Doete will not be grontor than 9.875 %
or loss than 5.475 % . YThotaafiar, my adiusiable intarast reo w9 nover ha increasod or decreasad on nny single
Change Date by more than twao parcentaga points (2,030%) troin the raza .4 Interast | have honn paying for the pracaeding
12 menths. Solong as | htwn not axaerc'sad my Conversion Gptlan undar Sestion B ol this Note my intorost rato wit! naver
be giaatar than 12.87 . which is cailad the "Maximum Ajuatahin Rate.”

{E) EFFECTIVE DATE OF CHANGES

My new Intarest rato will bacoma affactive on each Change Date. |will /sy the pmoumt of my new monthly
paymant begiankng on the first monthly panymant date aftor the Change Oate aundd e amount of my monthly payment

changes again.
{FI NOTICE OF CHANGES
The Note Halder will dallver or mail 10 me o notice of any changos in my adjustat le I-tarost rate sl tho amount

of my monthly paymant bafore the offoctivae dato of any change. The natloo will inclhude indaonnation ragulsed by law to
ba given me ond aluo the title andd tolepheons fumber of a puraon who will answaer any quostion ooy have ragarding the

notice,

5. FIXED INTEREST RATE CONVEABION OPTION
1 have n “Convarsicn Optlen™ )11 marked (X) balow. If there is no (X} markod, then a Converaslon Zaplion doos not

apply to my loan.
{A) [ do not have o Converaion Option.

(D) | have an optiant ta cotvert to n fixed rota a3 describod bolow,

B-1 | have a Convarsion Qplign that ) can axaercise, untosa | am in dofaull or this Seation B{8) will not permit
me 1o do se. Tho "Convaoralon Qption” la my aption to convert the Intorest rate | am togulred to pay by this Note fram an
adjustable rate with Intorast rate ftilta to the Hxed rate oalculatod unduer Sootlon ${8-2) balow,

The conversion can tnke placae at aav titne alter one your from tha dua data of my first pavivent, The “Converston
Dato” will be the firsy day of the month after | have satisiiad ol of the conditlons below, ne determino:l by the Note
Holdar. I | wnnt 1o oxarclaa tha Convaraion Option, irtuat Hirst satlisty nay condition which may ba requirod by thn Fodarst
Nantional Mortgage Association an a coiudition to ita purchaslng the lonn at the time of convarsion, imuut slan antisfy the
tollowing condltions: {1} | must give the Noto Haldar 185 days advanes potice that | want to do so: i) on the Convarmon
Dato. | must not ba In default undar the Note or the Security Instrumaont; (i} prioy to the Convearsion Data, | must poy the
Noto Holder a convaraion feo of 3800.00; (v} § rmust sign and (iive the Note Holdor niy documents tha Nate Holdar taguiras
to effoct tha convarsion; and {v) | may have to pay un appralacl feo and propay n portion of the princlpal belanca of the
loan undor the following circumstancae: If ot loan arigination, the peliiclpnl amount of the loan [n graatar than BO% of the
atatad value of the appraisal ronort obtpinod In connacton with my {aan and privats mortgage insuranco frem h company
acceplable to the Noto Holdur is bot In force in connection with the lean, then a now sppralual vt tho propuorty securing
the loan may bo roguired. §V canmiot oxarsine the Convnrsion Option unlaza | pay an smount which le anough to rnduce tha
amount | wili be nxpactod to owa on the Convaralon Date to an amosmt agual tn BO% of the now appralsni’a statad value

ol the proporty.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAPMILY

1YR T-8ILL INDEX
Addehin ) Jan R

2TOAMLTT/TARTIDRE




UNOFFICIAL COPY




UNOFFICIAL COPY

(8-21 CALCULATION OF FIXED RATE
My now lixed intasent rate will be agual to the Faderal Natlonal Mortgage Axsocialion’s reirad nat viakd as of

the date 15 days beforo the “Convarslon Dete” spacifiond hy the Note Holder tor 30-yaar tixed rate morigagoes covarad by
applicable 80-day mandatory dollvary commitmonts, plus o percentago rangirig from thros elghtha of ons parcentage prolnt
10.375%) ta ono and ona-oightls percantage points {1.126%), roundad to the nearest onv-sighth of onn parcantage point
{0.126%), depending on the amount of tho unpald principat balance § am sxpooted to nwe on the Converalon Dete pursuent

to the lollowing schadule:
0,378% for unpaid halsances of up to §203,150.00
0,875% for unpald balances from $203,151.00 o $450,000.00
1.125% for unpaid balances from §43%0,001.00 and Higher

1f this required net yiald cannot be daterminad bacausc the applicable cammitinents are not nvailabla, the Note Holdar will
detarmine my Interost rata by using comparable information. My new rate calculstod under thin Saction 6(B-2) will not be
qroator than 12.875% whict Is called the “Fixert Maximum Rate.”

1B8-3) NEW PAYMENT AMOUNT AND EFFECYIVE DATE
it { chioosa ta axerclss the Conversion Option, the Nots Holder wlll determine the nmount of the manthly payment

that would e mufticlent to repoay the unpaid princlpnl | am axpeated to owe on the Convaraion Data In full nn the Maturity
Dats st my new 11 aa Intorest rete in substantionlly agual paymonts. The reauit of this calcuintion will ba the new amount
of my monthly paymont. Baginning with my first monthly paymant after the Canvarsion Date, | wlll pay the now amount

v3 my monthly payrieriuntil the Maturity Dato,

12 UNIFORM SECU’EL NOTE
In addition o the prolautions given to the Nots Holder under this Note, a Mortgage, Dacd of Trust or Sacurity Daed

{the “Security instrument”™), Jat~ 3 the same dates as this Moto protects the Note Holder from possible joasaes that might
rasult If | do not kXeep the prorsisss. that | make in thia Note. That Sacwrity Instrumant describes how and under what
conditions ) may be requirad to inzks Immodiate payment in full of sl amounta | owoe under this Note. Soms of thoso

conditlons ora describad na folicwa:
{A} Untl | axercisa my Convaslon Nption under the conditions statod in Sactlon B of this Adjustablo Rate Note.

Uniform Covenant 17 of the Security instumaent is daescribed as follows:

TRAMNSFER OF THE PROPERTY OR A drNEFICIAL INTEREST !N BORROWER. If all or any part of the Property or
any intersst in it is sold or transterrad {or If i banoficial Intarest in Borrower Ia sold or ironsferred and Borrower is not a
naturai peraon) without Lender’s prior written co/sant, Lender may, at its aption. roguire immadiate paymaent in full of alt
suma gacuraed by this Sscurity Instrument. Hewarai, this option shall not be exarcised by Lendar i the exaorcise ia
prohibitad by federat law as of the date of this Sexuviity Instrumont. Lendor also shali not oxoralae this option if: (n}
Borrownr causas to be submitted to Lander Informatlic’s raquirad by the Lender (o evaiuate the Intendod trannferas os H n
new loar wore being moade te the usnafaros; and (b} Laivior ressanably datarminens thot Landnr’s sacurity will not ba
impaired by tha loon assumption and that the risk of a braoch of any covenant ur agresmont In this Sacurity Instrument
is acceptable to Lender.

To the extent permitted by applicable law., Londar may c*io7ye o rensonnble foo ne a condition to Lender’'s conaent
to tha loan assumption. Lendar alao mpy raquire tho transfaras ‘o slan an sssumption agrooment that js acaeptable to
Landor and that cbligates the tronsferee 1o keop all the promisos ard pyrremants made in the Note nod in tiis Becurlty
Instrumant. Borrawar will continue to be obligated undar tho Nota aa’ this Socirity instrumant unlasa Lander roinnses
Borruwar in writlng,

If lender exarclscs thoe option to require immedinte paymant in foii Lender shall give Borrower notice of
accoleration. The notice shall provide a perivd of not fess than 30 daya fror) the r'nte the notice is delivored or mailed
within which Borrower must pay all sums secured by this Security instrument. . darraowor fails to pay those sums prior
to the axpiration of this periad, Lander may invoko any remadies pecrmittod by thin S acurity Inatrumant without furtiver

notice or dernand on Borrowesr.
iB) 1) oxprclen my Convorsion Option under tha conditions atntad in Sectior. Z-of this Acdjustable Rate Note,

Uniform Covenant 17 of tho Security Insirumant describod in Soction 12{A}l sbavae shal! thr ceone 1O bo in effuat, and
Uniform Covenant 17 of the Sacurity inatrumunt shall Instoad be doscribad as follows:

TRANSFER OF THE PROPERTY Of A BENEFICIAL INTEREST N PORROWER. 1f oll or ar'y pwrt of the Property or
any interest in it Is aold or transfarred {or if a banalicial interost in Borrowoer |8 sold or transferisd rnd Borrower la not o
natural parson} without Lanrder’a prior written consant, Lendor moy, at Its option, raquire immedinwe Lo mant In full of ail
sums sacucad by this Secuwrity Instrument. Howaver, this option shall not bo exorcised by Lander {f o iersido {s protibitad
by fadaral law aa of tho date of this Security Instrument.

i Londor oxercisas this option, lendar shall give Borrower notice of acceleration. The rotica shal-prvide o perlud
of not jasz than 30 doys from the date the notice is deliverad or mailod within which Borrower must pay nlisums socursd
by this Sacurity Inatrument. If Borrowur frils to pay these sums irior to tha aspiration of 1his poriod, Lendwr may invoke
any remeodies permiitad by this Secunty instrumant without further notice or domand on Borroweor,

BY SIGNING BELOW, Borrower accapte bnd ngroas to the tarms and covenanta gontained in this Adjuntable Rate
Ridar.

ey . -
e e P
,4{ ..a&/w.ﬂ.(x-m—(.ﬂ....w..ﬁ.' (Sual) S OO ST UV VO PSSROUIU - pop 1

- d [
CATHERINE COMPOBA/BgJ‘* Borrowor Horrowaer

e

Borrowar Borrowar

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BILL INDEX

Adrwiad Iy #4 N

27039LT2/IPRIDKR D




UNOFFICIAL COPY




