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MORTGAGE

THIS MORTGAGS (‘Securlty Instrumont™} ls givenon Junae t, 1404 . Tha mortgagjor is
PAUL A CASTULOUONO, A BWACHELOR .

(‘“Borrownr”).
This Saecurity Instrumentiaphaniao COMMIRCIAL NATIAORAL BARK QF GERWYH,
A HATTONAL BANKIHS EORPORATIOHN ;
which ls organized and oxisting 1icer the lawa of THU UNTTLD STATLS Of ARLRLITA , and whiso address 1
1422 5. DAK PAKK AV LNFRWYN, DL H040¢ ("Landar’).
Borrower owes Londor the prlnclpal giznol One Huodewd Thousand Dollars and no/l00
Dolars (US. $ 100,006 00 }. This debtis
evidenced by Borrawer's nate dated the sama tate as this Security Ingtrumant (*Note”), which pravidos for monthly
paymonts, with the full detat,  not pald eantee, dus and payatiteon June 1, 7004 . This Sncurlty
instrutnent secures fo Lender: {a} the repaymaort o 1ho dabt ovideneed by the Noty, with interest, and all renowain,
axtarslans and mocdfications of tho Nole, Yb) the pav.nant of all othar avms, with Intereat, advanced undor paragraph 7
10 protect the secutity of this Security Iinstrumont, anz (©j tho parformance of Burrowoi's covenants and agresments
unctey this Security instrument and tha Note. Far 1hls purpassu, Borrower does hereby mongage, grant and canvey to
Lendnr the following described property iocaled in L0 ok
County, lilinoia:
LOT 2 AN PEUKA'S RESUBDIVISION OF THE WLST "L73001 4G4
7OIN OBLOCK 58 IH OLIVER L. WAISOKS OGDEN AVENUE *DU1T
31, TOWNSHIP 39 WORTH, RANGEL 13, EAST OF THE THiRD PR
COOK COUNTY, TLLINOTS.

PgF Tug HORTH 172 oF (107
LGN 10 OLRWYN, I8 SLL1ION
THCTPAL MERLIDIAN, N

TAX NO.  16-31-410-101

T N R

which hao the addrous of IRV S, MESLEY AVERUF BLRWYN
[Strast) {City)

Mnols eco407? ("Property Addross");
{Zip Codej
TOGETHER WITH alil the impravements now or hereaftor arocted on the proparty, and all ongemunts,
appurtenances, and fixtures now or haronfter a port of tho proparty. All replacemanta and additlong shall also be
covared by this Security lnstrument. All of the foregoing Is relerrad to In this Security inatriment ns the "Propery.”

BORROWER COVENANTS that Borrowar Is lawtully selsed of the estato horeby canvayed and has the right o
mongage, grant and convay the Froperty and that tho Propery |n unencumbared, axeopt for sncumbrancos of regurd.
Borrower warrants ard will defand gonorally tho titlo 1o the Property agalnst all clalms and demands, subject to ary’

ancumbrances of record.
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All Insurance polickea and ronewata ahail bo accuptablo to Lendar und shall include o stendand martgago clauge.
Lonctor shall have the righi to hold the palicing and ronevinls. Il Londear racgiires, Borrower shall promptiy giiva to Londor
all rocaipls of paid premiums and ranowal ncticos. in the avent of loss, Borcowar ghalt give prampt notice o e
insutaneo carrior ang Londor. Londor may mako proot of foss i not made prompily by I’lnrrownr.

Unlesy Lorklor and Borrowor oibionwise agroo in witling, nsurango procaeds shall tio apylloed 1o rostoration or ropaie
of the Property damagod, it tha restoration or rapair 14 economically feasible und Lendor'a sectirity la not leasonad. If the
restoration or rapalr is not economically teasible or Londar's sucurily woult bo lnssened, tho Inauranae proceods shall
bu applled to the sums socured by thia Socurity Instrumant, whethar or not thon due, with any oxcuea paki to Borrowor.
I Borrownr abandons the Property, or doas not answor within 30 duys a notice from Londor that tho insuracco careloy
has offorad to settio & claim, thon Londor may colloGt the Insurance procoeda. Londor iy uso tho proceeds to ropalr
of rastoro the Proporty or to pay stims socured by this Socurity instrumant, whothor or not thon du. The 30-day period
will bagin whoh the notice e given.

Unlosa Landerand Borrowar otharwlge ugroo in writing, any apphiention of procosds to principal shall not oxtend or
postpone tha due dateaf the manthly peytonts retercad o in ;mruumphu 1 wixd 2 or change thy amount of the
puyments. I uncer perageaiph 21 the Proporty Is eduired by Landur, Borrowaor s tight to any Insurance polleles and
procnets rosultlng tram aemego ta the Praparty prior to the segufaiilon ahall pans 1 Lorsier 1o the oxtont of the sume
socured by this Socurity insiramont immodiatoly prior to the acquisition

8. Occupancy, Praservalicn, 'vaintonance and Protection of ihe Progerty; Borrowar's L.oan Apphaation;
Leasoholds, Borrowsr shull ocelpy satabilyh, ard use Yo Property as Borrowet's prinalpnl residoncs within aixly doys
after tho oxecution ol this Securlty instnzzent and shall continue i occupy tha Proponty as Borrowor's pringlpal
resldence {or at least one year aftor 1he dwe ol accupancy, uiless Landar otharwlse agroos in weiting, which consant
shall not ba unreasonably withhold, or unluss extonuating clrocumstanens oxlst which are bavond Borrowor's control,
Borrower shatl not destroy, damage of Impail the Propedy, allow the Proparty to dateriorato, or commit wasto on the
Propenty. Borrowor shall be In dofault It any fortoturn actlon ar procoading, whother civil or crimingd, (s hagun that in
Lendar's ¢ood falth Judgmant could raault in foraiicie of tha Proparty or otharwiss matozlally impadr the llon crentod by
this Socurlty Instrumont or Londor's socurity intorost- greswor may elro soch o dofault and roingtate, na provided In
paragraph 18, by causing the action ar proceading to b dizelagad with o ruling that, In Londor's good falih
dotarmination, praciudes forfeliure of the Borrawer's intoreit inthe Property or ather matorlal Impairmont of the lion
created by this Socurlty Instrument or Londor's sacurlty intoroyi. Borrowor shall also bo In dotault It Borrowar, during thg
loan application process, gave materlally false or inaccurato Infarriation or statumonts to Landor (or fallod to provide
Lender with any materlal irformation) in connaection with this loan evirienced by the Note, Including, but not limited to, .
representations concerning Borrower's occupancy of the Proparty asa Jiincipal rasidence, I this Sacurlly inatrument Is
on & leasehald, Barrower shall comply with alt the provisiona of the tease 1 Borrower acquires fea titio 10 the Propenty,
the leasehold and the fee titla shall not merge unloss l.endor agrees to 1ne mergar in writing.

7. Protection of Lender'a Rights in tho Proparty. If Borrower fails to portarra the covennnts and agreomonts -
contained In this Security Instrumant, or there is & legal proceeding that may slgraleantly affoct Londor's rights in tho L"
Praperty (such as a proceading in bankruptcy, probate, for condemnation or forfeinzio r to enforco lawss or " _
reguiations), than Lender may do and pay for whatever |s nacessary lo pratect tho v of the Property and Londer's ey -

rights in the Property. Landar’s actions may includa paylng any sums socurod by a llen which has priority over thia

Security Instrument, appearing by court, paying raasorabia attarnays' tees and antoring on theroperty 10 mitke ~ 5

repairs. Although Lender may take actlon under this paragraph 7, Lendor doos not have to de 80, 3 '
p

Any amounts disbursed by Londer under this paragraph 7 shell become additional debt of Bareowir securad by g
thls Security instrument. Unless Borrawer and Lender agree to other tanns of payment, these emou:its shall bear !
intarast from the date of disbursement at the Note rate and shall be payable, with iniereal, upon notice{rzim Lender to
Borrowar requesting payment.

8. Morigage Insurance. i Lender required mortgage insurance as a condition of making tha loan securod by this |
Security Instrument, Borrower shall pay the premiurna required ta maintain the mortgage insurance in elfect. i, for any
reason, the morigage Insurance coverage required by Lender lapses or censas to bo In eliect, Borrower shall pay the .
premlums requirad to obtain covarage substantlally equivalent to the morigaga Inaurance praviously in eftect, at o coat o
substantlally equivalent 1o the cost to Borrower of the martgage Insurance previously in effect, from an elternate )
mortgage insurer approvad by Lender. If substantially aquivalent mortgage insurance coverage Is not avaiiable,
Borrawer shall pay to Lender each month a sum equal io ona-twellth of the yearly mortgage insurance premiym being
pakd by Barrower when the Insurance coverage lapsad or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lau of mortgage insurance. Loss reserve payments may no longar be required, at the
option of Lender, if mortgage insuranco coverage {in the amount and for the poriods that Londer roquires) provided by
an Insurer approved by Londer agaln becornes evallablo and s obtalned. Borrawer shall pay tho promiums roqulred to
malntain mortgage Insurance in aftact, or ta provide a loss reserve, untll the myquirement for mortgaga insurance ends
in accordance with any written agreament betwenn Borrowor and Lander or appliceblo law.
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UNOFFICIAL CORY, ...

’ ’
sacurad by this Socurlly Instrumant. Howovar, this optlan shall not b oxorclsed by Lender I uxerclse is probibitod by
taderal law as of the dale of this Securlty Instrumant,

If Londer exarcises this optlon, Londer shall glve Borrowar notice of acentoratior. Tho notico shall provide a porlod
of not tess than 30 days from the date tho notice Is delivorod or malled within which Borrowar muat pay ll sums securod
by this Security Instrumant. I Borrower falls 10 pay thoso suing prior 10 tha oxpiration ot (his porlod, Landor may invako
any remedies permitted by this Sacurity Inatrument without further notico or domant on Borrawar.

18. Borrower's Right to Roinstate. (! Borrower moots cortaln conditions, Borrowar shall havo tho rlght 1o hive
onforcemam of thia Security Instrument dlscontinund at any tima prior 1o tho earlier of: (a} 5 days (or uucsm othor potlod
as applicable faw may spacify for roinstatermont) beforo sale of the Pmpnrir pursuant to any power of sale contained n
this Sacurity Instrurnent; or (b) antry of a Judgmuent anfarcing this Soc:urll? natrumaont. Thoso conditions aro that
Borrower: (a) pays L.ender ail sums which thon would bo dua under this Sacurlty Instrument and the Nolo oy i no
accaleration had occurrad; (h) curos any delault of any other covanumy or agroomonts; () pays all oxpanaos Incurrod
In ontoreing this Socurity Instrument, Inclucing, but not limited to, reasonable attoreys’ foos; and () takes auch action
ns Londer may reasonably require to assure that the llen of this Sacurty Instnument, Londar's ghts intho Praporty and
Borrower's obligatian te pay tho sume aocurxd by this Security Inatrumont shalt continue unchanged. Upon
roingtatoment bhycar owor, this Securlty natromant and the obligatinng soctred hareby shall remaln fully offectivo an i
na accoloration hatl sccurred. Howovar, thia right 1o roinglata shall not sy in tho caso of nccoloration undor
paragraph 17.

19. Sale of Note; Crerna of Loan Sorvicer. Tha Noto or n prrtial bterest In tho Note (togjothor with this Securlty
Instrument) may be aold ontwr2noro tmoa without priar notice to Borrowor. A snle iy rosull i a chango In the antlly
{known a4 the "Loan Servicory thal collocts monthly paymants due undoer the Noto and this Socurity Instrumaent. Thore
also may ba one or mere changop i tho Loon Servicer unralpted 10 a saio of the Note. IF there tn a ¢hange of the Loan
Sarvicor, Borrowar will be given writtnrnatlco of the change In nccordance with paragraph 14 above and applicablo law.
The nolice will stute tho nama and nditzags of tho now Loan Sorvicer nnd thy address io which payruents nhould bo
made. Thn natice will also contain any athetaiarmation raquired by applicablo low.

20. Hazardaus Subatances. Borrowor shellnol causo or ponnit tho prasenco, use, disposal, storage, or reloase o
any Hozerdouy Subatancas on or in thy Propariv.@arrower shall not do, nor allow anyona olse 1o do, anything attocting
the Propaity thit is In violution of any Environmmialaew Tho praceding two sentences ahall not upply to tho prusonc,
use, or storaga on the Proparty of small quantittes of tinzardous Substanceas that are gonorlly racognizad o bo
apgroprlate to normai residontind uses and to maintenands or thae Propotty,

Borrower shall promplly ¢ivo Londer writien notice of aayinvestigation, clakm, domand, lawault or othor actlon by
any governmental or regulatory ngoncr or private party lvolviieg tho Proporty and any Haeardous Substanca or
Environmantal Law of which Borrowar has actual knowlodgo. IF Sarawar loarne, or 18 notifled by any governmaontul of
rogulatory authority, that any removal ar athor remadiation of any Hezzcdouy Substunce alfocting the Pmlmrw In
necossary, Borrowor ahall promptly take all naceasiry remeting netionn taceordnnco with Environmontal Law.

An used in this parageaph 20, “Hozardowin Submtancos” are thoaso subrbmces dalined an toxle or hazardoun
substancas by Environmantil Law and the (ellowing substancas: gosoling, kereaone, othor flssunalio or toxic
poetrotaum products, toxic posticides and horbicldos, volatlo solvonts, mitoria contalnings nsbontos or formaldohyde,
and radloactive matorlals. As used In this paragraph 20, “Environmental Law* moiia iadarnl lnws and luws of 1ho Cx
|urisdiction where the Property ig located that relate to hualth, sataly or onvirgnmenia: protection. a3 FRRYE

NON-UNIFORM COVENANTS. Borrowdar and Landor further covenant iing agron asdollows;

21, Accoleration; Remacdios. Lendor shall give notice to Borrowor prior to accoleralion ollowlng Borrower's
breach ot any covenant or agraoment In this Security instrumaent (but not prior to accelorat.o= undor paragraph
17 unlese applicable law provides otherwise). Tho notice shail spacity: (a) the defaull; (b) thoection required to
cure the default; (c) a date, not fess than 30 days from the date the noticea (s glver to Borrowui. v.which the
deofault must be cured; and {d) that faliure to cure the dofauk on or balore tho daty specitied In tho7otice may
reault in accelaration of the sumo socured by this Securlly Instrumani, forocliosure by Judicial procoeding and
sale of tho Property. The notico shal! further inform Borrowar of tho right (o reinsiato after acceloration and the
right to assert [n the foraciosure proceeding the non-oxtstance of a dofault or any othor daiense of Borrawer to
acceleration and foreclosuro. i tho dofault Is not cured on or bofore tha date apocitied In the notice, Lendor at e
option may require Immediate payment [n fuil of all sumas secured by this Securily Instrument without further
demand and may foracinse this Security Instrument by judiclal praceoding. Landor shall be entitled to collect all
expenses incurred In pursuing the ramiedioa providod in this paragraph 21, including, but not limited to,
reasonabie atcorneys' fees and costs of title evidence.

22. Releaas, Upon paymant of all sums socurad by thls Serurity Instriument, Londor uhall relonso this Socurlty
Instrument without charge to Borrowaer. Borrowar shall piy any recorcdalion costs,

27, Walver of Homestead, Borrower walvos ail right of homastoad oxamption in the Praporty.
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