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MORTOAGE, ASUTONMENT OF RENTY - gyap0 ¢ 01 % 04 MU /A0
AND BECGURILY AGREEMENT ok cOUNTY HECORDEK

THIS MORTOAGE, ABSIGNMENT OF RENTS and SECURITY
AGREEMENT (heoeinal e voborred to an this "Mortogage™) i
ok oo dune o, Toad, from RAPAEL ARGUELLES, o v e
poeraen, Mo bgagor with oooead iy ool et b 2G4t W
Thomart St resst , Chicowge, Theonoovo, wine s MANUEACTUREIRL HANK,
Aun [l bounts Banking Corporation, ("Mortagagec™)owith o
med Dineyedodbvens ar 1200 N Anhdband Avenne, Chicago,

L) inoyssanasn;

WHRNEACO Mo gqagor T st by ol touly dacdebted o
Mo trpagee P Mee principal onm of BEVESEY FIVE THOUSAND
el Neton pandunn o n0) BOLLARS evideaced by el ain
Promisaory Notes of cven cate bovew™ e soid prinaapat oo
(Ui "Note®) eNeohloo l‘»\/ Mot oo, }nl‘/rlljlf' tes the order of
Mo tefagees in (B) alegesuiive mont Biy tastal Tmentn of
principed el nteroent P he oot SP0 L0 veneth,
commeneetng o Uhe ad dloe ol daly, Tk, e cont fnadneg on
Vhee aecond (o) day of ol month thereatter, 1o and
inclading May 2, Touy, withie tinal payment of the entire
romeining balance of prindipal and intereat being due and
pyable on o hefore dune 2, T

ALL paywent s due nudes the Note ahod 0 e pand fo MorPagangoe al
fhe ottice af the Moy Cagagees ot btee ed fenn et Torthe above,

Tor necure () the pepo o ment by Mortgagor ot the debt
ovidenced by the Nobe, witl interest, whendihe same bhecomes
dAne and payabile {whether by lapee of U hwe, wodelerat ion or
Otherwisteg, and all extengicna, renewads, modirbeat fon ol
rof inanciags thereot; (b che payment ot all othdy
indebt edneas, obligations and Lialilitien which ChiaMortagage
gooures pursuaant to oany of o revms, including, witbop
Plmitar ion, all expeonses and charges, Tegal or o herwiiage,
inceluding reagonable atrorneys' feen, patd or incurredchy the
Mortagagen o realizing upen or protect ing thin Morrgage e
Ve incdebtedress socured heveby; ool (ed rhe pertormance ol
Mortgagors' covenant s and agreeseent odey thits Movtagage and
Lhe Nobtss, Mortagagor, does heroeby GRANT, MORTOGAGE, CONVEY AND
ASSLION TO Mortygages, its successors oad annigng, the
following described real estate ;o tuave ! in the City of
Chicago, being fn the Count @ ol faok, ©ate at [ oL, to

Wil :

b

& ¢




UNOFFICIAL COPY




UNOFFICIAL COPY

Lo 10 (ogeent Poe Went 2 feet Chereat ]l do Subdiovigion
o the Nortk vt o of Bltoek 2 oin Satlerntn Sabdivinion
of the Southiwest L/4 ol Section o, Pownahip 39 Noarth,
Raaepe 14, Fast of the Thivd fincipal Meridian, in fook
county, [llitnoia, kek

Property oddyeas: 2128 W Divinnon Stveed
Chicowgo, tHilunta #0630

PINH P06 G2 ol 4 o000

TORRTIERAREPI G0 ot b Db gy, tmprosvement o, L ExE Qe
Appurtenanee g fanenent o aned B ey ot o Voot oo be long g
Corgat e with all oquipmernt el marhinery now o herealtag
Shoroin o thereowsuGed o aupply heat ) ey, e conrliy foning
clectpical, sprinkiopsayatems, plumbing, waterv, Tight, powey,
yeeby feperat ion rd verddiat ion; commmnicat fan aad electronge
monitoring semipment , thedae pegnpn and together witn any oathe
Pistures, equipmeat . machiogsty v other personal property now
Groteteatter placed on the Bhiove dern ibed property, which
ahall be cmployed i comnect oniwitn the operatiion, Une,
Gectinatiey or enoyment thepeot 7R alt viaht, v e
Pnberonr ol Mortagagor, inchwding ey atter aemquired titbe oy
Yewopateqr, dnoand to o thee vicghit oot way, voads, atveetn,
avenned and o alleys adyoining Chee Mot Gieped Promiseny (1) ol
Vet o, oo, proceodn and peed Br o s uang andd b aeerne
Lyom e Movtoaaged Promiaes o ol b ocbghr 2 rinle and inteveat
ot Mortagagor o oamd tooany and ail Teannndspuoroved by
Mot gqacgeey now o lereatter on ot atbect b e Mortagacged
Preapines, whether weitten or oral, cad ol b atdeie teanen and
acgreement s for thee s thereol; aed ai b orenewa gl extennions
dred sebrt irat ions thereol Gl o Yhe foregolng caliect fviely
Che "Leanos™), together witbh ol gecearity rhepetoroond albl
O ens {Jfl\,'.tlnlr' thoreattideg .’H!ll)mf\ , hedaoyer, o t he
cond it ional permiorion of Mortaaepee qiven to Mortgagor Joon
cof et Ehe rentala to be padd pursiant thereto, provided
Mot agor st onot hedno defanle erenndder  and (4 ol
preccenods heretofore ov heveatter payabde to Mortagagor by
Foasion o of  Porer o thamages by Five s aneh ot ey hoazaedn,
gt Lt len e cont ingenebes nnuved pur ot Lo Fhe
Petur mee policies hereinaftor degeribsod oot awande and ot hey
compenaat ol heretotore or heveatter payable ta Moptgagor fo)
any taking by condemp o ion or cmiaen domain provecdings of
Al o any partoof the Morbagagedd Promises or any edsgements ol
apptrtenance theyeot, dneludiog aeveranee and conteduent ol
ey Coaid veal o cntate and all of the above collect fyely
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rotorred to heyein oo the "Mortouaged Promisen)

T0HAVE AND TO HOLD the Mortgagod Premises unta
Mortaadges, Ltg gucoeasnors and ausigna Fovever, provided,
however, that tf and when all principad and acorued intoereat
on the Note and all other indebtodness and obligations hereby
gecnred utall beopaid b full, and Mo tagager onhall pertorm
Al ol the Lermn, covenantn and acecment o comtained e,
Chen t s Mortgage ohall be celeaned apon Dhe written rooguent
andd expipae of Mortyagor,

Mortagadge: covenant that. Mortgagor io lawlully aeized of
ther reoal eatats: bereby conveyed and hao Vhe right Lo
mortaage, grapd sand convey the Mortgoaged Premiges: Chatt Che
Morrgaged Premiaie ave unencumbered and that Mortgagor will
warvant and defend generatly the vivie ve the Mortgaged
Promises against Ak claimg and demands, gubject 1o any
dociavat tons, cagsaementsd egnd restyvictions tisted in o schedule
of cxceptions to coverage-in the title insurance Joan policy
tosuring Movtgagee s mortgage Dien apon the Mortgaged

Drivaniae,
MORTGAGOR HERERY FURTHER COVENANTS AND AGREES AS FOLLOWS

F. Mortgagaor hereby aguees () to pay when due all
indebtadness socured by this Mortgoge, all interest thereon
and all ovher indebtadnass, obligationy and Liabilitiens which
rhin Mortgage secutsd; (b} nol to comsat o permit to oxink
any waste of the Movtgaged Premioens and o keap the Mortgaged
Premiceas in good condition and repoir; (¢} o keep the
Mortgagqed Premiscs froe of any movtgadge,  trspsdeed,
mechanico's Lien, or other lien or eneambrance 40xgaept. Lhi
Mortogage); () not to anffer or permit unlawlonl wge or any
nuiganee toooxiat upon the Mortgage:d Premdoea; (o) ron to
vomove or demolish oany parl. ob the improvements of q
Stractural nature which would wversely affect. the vatwe of
the Morvgoaged Premisen; (£ not Lo abandon the Movtgaged
Premicen; () to pay when due any tudebbadness or liability
whiich may be secured by a movtgadge, Dien, obhey encumbrance
or charge on all or any part of the Movtgaged Promiden eogqual
or genior an priovity to thias Movtgage; (hl to complete
within 4 veasonable time any buildings or improvements now ol
at oany time lo Che proceas of erection upon Uhe Mortgaged
Promioes: (1) tamediately atter destracetion or damage tooall
Or oy parto oot the Mortagacpeed Promiaes to commence  and

prompt iy complete the robid Lding or restoration of bad bdinegs,
fmprovencats and ail other property now or hercat e on Lhe
Mortoaged Fremisen unlens Mortragee elects to apply the
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pracesds of inmmanee to the indebtodnean secured by rhi
Mortoage an heveinattor provided; () vo comply with alld
Vawer, reeprbariona, ealings, orditaaess, orderg and o abl o otipg
cogqu reent s impaned by any governmental ooy othar compet ent
anthorty and with all restrietions, covenant o and cond it o
vo Lottt the Mortaguped Promioe: or bo the aoe al therand;
(k) not to make or permit, without firat obtaining the

Wi itten congent ol the Mortgacgess, Uhe ot ot Che Mot gaeped
premiaea Foroany purpone ather than that Jos o whileh v wan
el g e ot of thio Mortausper or the removad, domolition
auy building, tmprovemont , fixture, muehinery o
cautipmentoasw or hereatter npon the Mortagaged Premioen; (1)
Lo keep e intain anch books and recordn s veauired by
Mo ) opacgens el g perinit Mortgagee reasonabbe g tooand
Phe vights of iapect ion of aaeh bocks and vecordsy (ed to
firnteh o theesdortgagee auch informat bon o andd Jdara with
vestpect to Chee Pltnscaal cond it fon, bugineen attairg and
oprrations of Movtgagoeand he Mot gagesd Premiaes ao way be
reasonapnly requented o nore of ten thare annually, unleas
otherwise agueed to ()0 cach inFormat ion and data to be
proporssd in accordances with yenerally aceepted acceount ing
princioies consiatently appiiod); (L) that o conntruet fon
ghal !l Wereafltor be commenced thon Fhe Mortgaged Promioes,
ualess the plans and apecificaciess for such conntrict fon
have been aubmitied te and approvad in writing by Mo tgagoee
to the end that auch conagtruction woatl oot i Uhe
veagonable Judgaont of the MorgageeZentail projudiae of the
loag »vidonced by the Note and this MosSgage; and (o) that i
Lhe Mortgaged Promioes are pow or herealtert focated fooan
area which has been degignated oo Ploodedak avea by the
Director of the Foderal Emevgoency Managementoadsdency ol ad
notherwige ragiirved by the Flood Disaster Protosedon Act ol
L7y (s amended from Cime to Uime) and veogulations igsuad
ander iU (collvectively, the "Ace®), rhe Mortgagot widl keep
vhe Mortgaged Premises coverod for the torm ol the Note by
Elood insurance up te the maximun Tiwit of coyevage asallabte
under the Act,

o o le 08

2. Mortgagor shall keep the Movtgaged Premisoes
conrtiaucusly insured for the benctit of Mortgagers, until the

16

indrbtednssg aecured hernby shall be paid in full and .

discharged, againat Pire and such other hazavds and riskn o
cugsromarily covered by the standard form of cxtended coveraage 'f
endarsement available in the Srate of I1lineois, inciuding N
rigka of lightning, windstorm, malicious wmischicf, vandalism zf
and other extended coverane hazarvds, for full replacenent ::

and guch other appropriate insurancoe an the Mortgagee

waluen,
Al luouarance policien and

may require from time tootime,

4
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Fenewa Lsomust be acooptablo to Mortaagee, muast provide for
paviment to Lhe Mortagagee o Phe ovent of Fodin, muant pegquiee
Cliraty (300 days notice to the Mortgaogqes in the cvent of non
renewnt o conceliat fon, wmant be written by inpurern

accept able ro Mortagegee and have gach monetary Limitn an

Mot gacges ahal L vegquive, and omaat beodedivered to the

Mo taages . Should the Mortagagor fali tooinnuee ov ol to
poay the prominms anany dnmrance on badio tosdediver e
policnde s cortiticaten o1 renedaln to Ve Mortagagec, 1 hen
Phe MO Coggene b ita apt ion may have Che inouranes wrilton o
ponewod gl pay thee preminma tor the acconnt o ol Moriduegor,

it Pl ewrodO ol Lood ov dounege, She procesds o P he inmn anee
ahall bee paadoto the Mortagagee alome, NooTogg or damage
shal) itneld vodace rhee indebtodnesn aecared hevehy, Al
camaity polieboaeahal Tocont i o atandard woy Copacer e baaae
toun g Mo Copagere cpe "Mar Lagageo aoid s Losee Payec® aned e Begideae
Lo poyab e ondorsdment  in faver of Moy Gogages . Mortgagor
abtal i alac provide a Comprehenaive Seneral niability Policy
pambng Mortagageo an ot AdO T Tenal Tnnared®,

1, In the vt of e Tone or dameugpe aan e Ty
ottty for o which famuranee! polieien are inoebfect ot he
Mot opagee o anthor beed o e jnat, compromioe and col leet all
chatma P horetinbe s wit hont Vhe codoent of e Morbipagor o and Lo
vxecile el Jdelivea on ettt o0 BOptgagor all o nocosnany
proota ob Toms, receipta, vonchera, Jeedbeasen and sdel olher
Qeoenenent oo ahad b be reciired by thedvmrers ta be
caecutedd, AL the clection of Mo lbgarpes, Bhe procoodn ol oany
basttanee may beoappl i boo e reduet ol oot e bndehtednean
gecated by thin Mortgage, whether or ot Chvay due, or may be
appl el too the cont ol b bdiog e restoring oo T aned
improvenent soon bhe Mortdaged Premiteg, or o aay’ Sedapplied to
bhoth purponest in auch proport fon w the Movtgagee ghal
determite; provided Chat oo fong s Mortgagor an ned iy
Aol it nereoander Mortagagee ahabl make ol b oguceh dnoeeaise
proceeds avatlable tor ol vestorat fon, dpon el Ced e o
comndit o o Lender ghall reasonably roquice s That poaace ol
e Mot aaged Premines go damaged or destroyedd sthall be
voprtired o rebuilt, o accordanee withe pham and

apecificarions therefor submitted tooand Approved by "
Mortgaaes (which approval aghall ot be unreasonably wit hheld e
o delayed) o abb Tite, aatery and eavivonnent ol w'
reculat fong, tawe, ovdinaneen Cinehweding sondng), rules and ("
pesgnlar tons ot gqovermment o authorities having juvindiction ot
Fhotveover, oo to beoas anmd b, ot bg veasonably pogsible, J".
ta the condition which exinted priov to such corad by, L‘

'

1. Mortgagor shadl pay ol aeneral real estate Laxeds,
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gpecial taxes, gspecial assegsments, warer and gewer chaygey
and all orher rtaxes and eharges on Che Mortgaged Premised
hefare any cliirge for nonpayment atvaches or acerues,  and
Mortoprgor shall furoish the Mortgagee, upan cegquest, with the
ovieginal o deplicate reeeipts rherelor, 10 Mortgagor shiall
degire to contest any Lax or speciral aspeonasment, bto avoid
default under this Mortgage, Mortagagor shairl pay such tax or
asgesgment. in full in the manner provided by law.

Tu case of detanlt heroundor, Mortaagee may, abo it
opt long at any time maks payment ar perform any act herein
roculrecopy Mortgagor in any form and maunern deramed oxpediont
by Mortoayis and Mortgagee may, at itg option, make full or
part ial paymedta of principal or snberest on prion
eurcumbrances, (A0 any, pay delinquent taxes and bnsurance
promivng and parchane, discharge or gettle any tax Tien or
any other prior ldepcor claue, redecm from any bax pade oy
foprterrare abfooring e Mortdgaeed Promiosens oy conbost any
tax ob asseasment . Al monies poaid or incurrved by Mortdgogee
in connaction therewitl ineluding contg and attorneya' Leen
and any other monies advapedd by Mortgagee to protect the
Mortaaged Premioes ol bel ao much additional  indebtedneoy
gecured herehy and ahall e ddmmediat ety due and payable by
Mortoaagor tagethor with interandat the Delault Rave detined
here i,

11 Mortagagqor shall not pay the doxes, asscanmenty when
due and furnish Mortaagoee with poaid soeeints within 30 dayns
after date of payment, Mortgagor upon rddgquest by Mortagagee,
ghall deposit with Mortagagee an amount equed; Lo L/L2th of the
et bmat ed real satate taxes adgesaed againsd Sele Mortoaged
Premiseds,

f. 110 the event that the Mortgaged Premites Srany parl
thereol io Faken by condempabtion, Mortgagers 10 hepeby
empowe e oo col beet and viccedyee any awards resalr o
theretvom (CAwarda™), which ahall, ot the election of
Mortaagee, be applicd to the paymeal ot Uhee Note or any Diher
indebtoedpesa gecured horeby, o on accounl of rvebui bding or
rostoring that part of Mortagaged Premgses nol o taken or
dannacged . TE Mortgages elects o permit the e of Awardn for
vebuibding or vestoration of Uhe Movtgaged Premines, Uhe
Mot gaeped Premiaes aliadd bee oo vebui LU ov veantored iy
accordanee with plaga and apecitications theretor submitied
va and approverd by Mortgagee twhich approvad shall not be
unreasonably withhoebd or delayed) and applicable Taws, oo auo
o bee asogitmitar, asois o reasonably pe owible, to Lhe condition
which exiated prior to condemiaatics. oo the event the Awarda

r
e
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Arec nanttictent to opay Loy oall conto of iebuilding o
peatoral bon, Mortagagor ahal [ depoatt wit It Moy Coagoee an
amonnt equal to such excenn conty prior to any dishurgement

Fo o further gecure paymeat ol Phe Note abl o e
indebtedness gecured heveby and pegdformance ol oall of the
tormeg, covenants, conditions and agqreementa contained hovein
Mortogagor heveby cell, asaign and tranoler Lo Mortagagee all
of thedr vight, tivie and inteveat to oand to o alt teasep and
retta e,  losues, proceedo and profits now due and which
may hevveadftver become due puraant thereta, it heing the
intont bdnsherveby Lo estabbish oo catbaterad tranator amld
ausiinmentorhorent o Mortagagee, Mortqagor horeby
Prrovocablywivpointg Mortqacges his Agent,  in his pame and
el {with o' without Faking pospesion ol Lhee WMoy Lgacged
Promioeal, Foldowing an cvent of defooddr ) 1o vent, Leane or

Lot all or any patty o the NMortgaged Poemines Lo any pavty or

parried, at auch rentedodand vpon anch termnoan Movtagages
atiall, dn it diaerotion, determine and to collect all of
said avalla, ventsa, rsoucg aned profita aviabng Lrom or
acovuing atoany time herdaftor and ol bopresently due or which
may hereatter bocome dur parauant ta each and cvery Leane or
any other tenancy exiotiag orfwhich heveafior existn on the
Mortgaged Premices, @it Uhe dams vight s and powers and
aubvject to the same piahba and powors s Movtgagor would
have.  1F no BEvent of Detault undadp” thin Mortgage had
occurred, Mortgagor shall have the vight to collect all ot
the rontyg ariging from Leagsces or renewal thereol,  Upon an
occurvene: of an Fvent of Default, Mortgageo, at any time or
times theroatter, may notify any and all of-the tenanta of
the Loases that the Leasesn have beon asgianadsto Mortgages
and Mortagoagee may dicect said tenants Vhereabfres o malke all
rentala and payments due Prow Cenants under the Geaned)
directly to Mortgageo and shall have the right to enforce the
Perma of the Leased and abtain payment of and col Leey 4he
ronta, by legal procecdings or obhorwine in the namedor the
Mortgagor. Mortgagor will at all timos deliver to the
Morvagagea duplicate originals or cortiticd copies of all
Leanes, acreements and docaments velat ing to the Marteaged
premiung and shall permit acecun by the Mortgoagee te their
hooks and records, insurance policies al other papeve fov
axaminat ton and making copres and extracts thercof,  The
Mortgagee, its agents and deeignees shall have the right to
inspact the Mortgage Premiges at all reasenable times and
accaaga thoereto ghall be permitted for that purpose,

H.  Priov to o<ecution of thin Mortagage, Mortagagor shall
obtain and deliver to Mortgagee a comeitment for an ALTA Laan

CGLOCRVE
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Poliey in Uhe buabl ameant of rhe Nove Sanied by oo bt e
company acceptable to Mortgagee . AL objectionn contained in
the Loan Commitment shall be approved by and acceeptable to
Bhorptiopaacioeey

S rhin Morragage is ogiven Lo shath ogecure not only
cxisting indebtedoess, but oo futeee aedvances, whothoy noeh
Addvaneng o ()]l!iljfllul‘y ar beor e maode it e 1:ljt,il)3| Of e
Mor oo, oo ol leerwloe, ur aro made withiin Twenty yoars from
Phee dldtes ot P hia Mortoaepe, to Dhe e oxtenl o b sieh
Pature wdsances were ade on the date of the execut fon of
thise Mortehage, although vhere may beo e aidvonee made at the
Cime of eXccadsion ol thiio Mortoaege, and bt hough D here may hoe
to 1 nde bt ediseont aranding ol the Cime any advanens igomade
Thee Picn ot Lhity Mortagouge obiad b hee st id e to ol ey
indebt edipean o Tabaee ackvaneon Dram the Uimee Chiian Moo boaege
i Lited Tor vecordZba i ot iee of the Recorder ol Desda o
Phe comnty o where the Mast goaged Bromiaes deperiboed heroin ape
Pt et The total amonnt of  Indebtednens that o may be one
decured by th Mortgagdosay et ease o decroane Lrom time
oo Cime, bt the tatal anpead babanee o pecured b oany one
time ahall not execod aomoiiman pr tnetpad aoeount of
ST, 00 00 or principal, plug ddnterest thereon, and any
diohbuwraements made by Mortgage dor Phe payment ol taxors,
Special oaaneaoments, ov o inourance on D he Movtaaged premisen,
with intorest o on o all o oueh dinbaroerdnia, coul all o contn of
collection, incetnding reagonable attadenoya !t Leos,

I, P Mortooegor ahatl rranator, coavey, alicnatae,
Pledipe, bypot hecate ob wor G Che Movtgadpad Preminen o any
part thereof, Mortouages, ab it option, nay pceslerate he
maturity ot the Note and declace it to beodun 7aid payahde
forthwith,

P, g Mortgeepe ahal b connb ftute o aecn iUy taeanent
et ween Mortoagor and Mortgagee with reapect to that wost ten
GF the Mortaaged Promises congt itut ing property aprointoge st
in property, whether real or personal, ineluding any atud Gl
auma deponited by Mortgagor and held by Mortgagee which are
subject to the priority and perfecticn provigions ol the
TYlinats tmiLorm Commercial Codel Therelore, o geoure
payment of the Note and all other indebtedness and
ol igat tons of Morrgagor hereunder, Mortdgagor hereby grantn
ta Mortgadger o secarily inbereat in Che Mortgaged Premi e
aid in a1l sueh deposita and agree that, apon an kvent ol
Dofault, Mortgagee gshalt have all ol the righta and vemedion

af 0 secured party under the tllineis Buitorm Commereind

Cacho
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12, Mortgagor shall not and will not apply for or avail
himpd £ of any appraivemsnt, vabiation, abay, exteayion or
caomption Laws, or any ao-called "woratorvium Lawn" now
cxinting oy heveaftor anacted, (o order vo proevent or hindox
vthe enforeoment or foreclogure of thin Movtgage, but do
b ey waive the bonelit of such Tewn.  MORTOAGOR EXPRESSLY
WATVES ANY AND ALL RIGHTS OF REDEMPTTON ONDRREANY JUDGMENT OR
DECREEAOP FORBCLOSURE OF THIS MOOTGAGE, ON HIG OWN BEHALK, O
BEHALISOR THE BENBEFICTARY OF MORTGAGOR, ON BRHALE OF AL
PERCSONS ALATMING OR CHAVING AN INTEREST (DIRECT Oje TNDTRECT)
BY, CPHROSCTS OR CUNDER MORTOAGOR AND GN - BELHALE OF BEACH AND
BVERY PERSOMOACOULIRING ANMY [MTEREST (N OR CTTILE TO THE
MORTOAGED PREMGSES SHRSECUENT TG THE DATE HEREOWK, 11" BEITNG
THE THTENT OF (PKE MORTOAGOR HEREDLY CPHAT ANY AND ALL SUCH
RIOGHTS R REDEMPTLON OF MORTOACOR AND OF ALL GUHIKR PRERSONE
ARE AND SHALL T o8 10 Bl HERERY WALVED TO TN FULL
BXUENT PRRMUTTED BY AVPLICARLE DAW!S.

Thia Mortgage shall cecure, in adddition Laoall
Gther indebtedneas and oblUgat tonn heerein recited, any long,
Liability, penalty, damage, Degeense, o judgment. fiaeluding
readonabie attorneyst feeg incurred by Mortgagee by reason ol
any actual or alleged violationfot any applicable atatute,
crdtaances, sale or reqgulation tor tw: pnotection of the
cnvivonment which ocourg upon the Mo wgaged Premineg oroany
adinining parcela o by reanon of dimponivion ol any
gqovernmental Lien Lor the roecovory of envdeonmencal eleanup
costn expended by reagon of gach violation AUknvivonmental

Cogtag™) .

La. Any one or more ob bhe following shatiZ conntituta
A oevent of default ("Rveat of Defan!t Y heveandes; (a)
default in the payment when doe, (whether by TapaeZob Lime,
Ao loration or otherwined of Che principal of or wed2eenl on
the Notes or of any ovher dndebtoadness hereby peenredspad
auet amonnt shall not b paid withda ten (10) dayn af by
writton notion theeeol 1o oont o the Mortgagor; or (b))
detautt for more than ten (10) days alter written notice in
gent to Mortgagor ol Mortgagorn! fallure to observe or comply
with any other covenant, warranty, term ov provigion ob o
Morteeepe, or of any other instoament or document gecuring the
Note or relating thoreto; or (03 any roepresentab ion or
warrant y made by Mortaagor hercin or bnoany soparate
acrigoment. of leasea and/or renr s docuring the Note or in any
of ey anst rantent or document oecnring the Nate or relating
Phereto ot dnoany atatement or ecntibicate Smndshed by it
DO sant Bereto o Pheret o provesd Lol antaaie or minlewding

SN A




 UNOFFICIAL COPY




UNOFFICIAL COPY

oAy waterial reapeact am ool Vhe dare of igguance or onaking
thareot; or () the Mortgavjed Promises or any part Fhevenst,
ahall be oagsignod, sold, tvanglevend o conveyed, whether
voluntarity or involuntarily, by operat ian ot Law oy

vt heerwizne, oxcept Tor gaden ol obaolete s worn out o unatabfe
Pigtures or peraonal property which are concirvent by veplaced
with sitmilar rigtures or personal property at Teant equal in
guality and condition Yo those pold and owned by Mortgangor
froe ofany Lien, oharge oo cpcumbranee ot her than the Then
heteot ;o (o) any indebtedneas aocwed by o Ples or charge
n i et cpugedd Presnisnesr oo any poa o thereot o aod paaid
whvet due o proceedings are comeenced Lo torecliodse or
othorwiae roddlze apon any guch Tien or chiarge or Lo have a
pecoiver appoiised for the property subjoct Choereto or to
place the holdéy of guch indebteduess or o atn reprenentative
posaeagion Cnerpal; or (1) Mortgagur hecomes insolvent ol

in !
bankrupt or admita 20 wreiting, hin inability to pay hin,
debitg an they mature ofumakes an assigoment for the benet it
of creditora or applica bor on conaents to the appointment of
A trustoee, custodian oreaseiver For o the major poact of his
property or mueh o bragtess Suntodian oy receiver o
appaintod for Mortgagar, or for the sajor part of hin
properties and ig oot dinchardgediwithin sixty {62 dayn aftey
anch eppolntmeni, or bankraptoy,” peorainiizat fon,  arvangement,
inoolvencey, roadjustment, Tiquidalien, disgolution or other
procesdings for reliel under any praghot o or future bankruptoy
Laws or laws or otper statute, Tow ordryegulation tor the
reliel or debtors are inatituted by o agedant Mortgagor, and
i inctivuted againgt such party ave condenced tooor
Aacgtiiesced inoor are not diamioned within Sty (60) dayn
after suech inatitution; g rhere shalt bhe Sy sxecut ion,

gt tachment. oy levy on the Mortgaged Premises not atayed on
rolaased within forvty five (1% days; th) any event ocoours or
copdition exists which ia apecitied as an event of defauir in
any separate assignment of leases and/or rents secusicg the
Note or tn any other lustrument or document securing e Note
or relating theveto; or (1) any financial or other
information submitted by any Tenanc/Lessee of the Mortgaged
Premises or Mortgagor to Mortgagee proves untrus in any
material respect; or (i} the Mortgaged Proemises ave
abandoned; or (k) any proecesdings arve instituted tor the
foreclasurs or collection of any mortgage, judagment ov lien
affecting the Mortagaged Prominos

14, Whern any Bvent of Detauw’t han cccurred and is
continuing (regardless of the pendeacy of any procecding
which hag or might have the effceat of prevent ing Mortgagor
From complying with the teomg of this instrument and of the

140




UNOFFICIAL COPY




UNOFFICIAL COPY

acbeauiey of the geenmr ity tor Phe Noted and i addition to
auch ot ey pichta o may beoavad babfe under appl teabi e law,
bt sabdect at ablb o rrmen tooany mandat ory e

Pecmrivement g G Mortgager oy, by wr Brben ot foee to

Mot ooy doeebare the Nate and ol b vnpacid dndebitodienn o)
Mort st hereby secured, fnceluding any ot evost thegy acoried
thereon, toobe torthwith due aned payable, whereapon the poame
ahall become aaed be torthwith due and payable, without o hor
not ooy cdemanedl of any kind; (B Morbagogee shatl, with
roapedTio any put o af Che Mortagaged Preminen conntitut ing
property At the type in renpact o which teabicat ion onoa
Vien or oo ity interont granted chevein o goveried hy Che
PLUined s s darm Comnereial Code, have all he wightag
aptions and reacdics ot o necurod party under the THinoin
Uniform vompen < ad Codeg o (o) o Cnaaee cay praceedd Lo oot el
anrd e tforee the gy foht g of Mortgagee bereander D0y by any

act don o at o Law, o e cegri by ar o deer apsn opraat e

prroceed i, wlot ey (A the apecttie prrbormance of any
acgreenenl contadned hewe b, or Tor oan i janction agqaiset e
viadlation of any ot the S hepeol o in adkd o! the
cxereiae ofoany power graitded hereby o by b oo (1) by ;
Y Loreclopure of thin Mortiode e any manner perslttod by
faw; 1 Mortgagee shall, o aimatter ot righl, withoul

b 1o aed wit hiout giving botd 00 Mot boagar oy anyome
claimng by, winder or throngh i, dost withont regurd to the
solyeney ar tnnalveney of Moo tgegar oy cthe heno vadue of 1 he
Movtepacged Premisen, be oent it bad 1o hage o recetver appointed
ot al!l or any pouat ab the Mortgeged Prom? sea and rent,
Peaues and prof s thereof, with nuch power an the conrld .
making ancl appeintoent chabl conter, aod Metigagor hereby
consenta to the appointment of guch recelyversand ghal oo
optiote aty such oappointwent o Any snehoreeelvet by, o the
pxten permitted vnder applicable Taw, without nogiee, onten
upor and Fake posseanion of the Mo tagaged Bremiaes Hrany
part thereot by Foree, summary procecdings, o jectments sy
Stherwise, and may romove Movtgagor or obther peraons o any
and all property theredrom, and ey hold and manage Uhe Goome
aned e dye al b oo, ineomes, vents, ddouen and procecdn
acoriing with reapect thoereto oo any paat thereot, whethoer
during the peadeaey of any toreciosure ot uneil o any right of
vedemption shall expive or otherwine: () Mortgagee may oenter

and take posacasion of the Mortgaged Preaioes or oany part -
Chopeof and manage,  tnsare, repair and improves Gl name aned {,"‘
Cake any action which, in Mortgagee's judgment, ia neceniary E:.'.
ar propey to congerye the vadue of the Mortgaged promian. R
Mortgee o ey alao take pongennion of o and For Uhese parporien .
nee, any aad all perasonal property contained anooroaboutt Che -
Mortoaaged Promises and uged in the operation, rental or G

-
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Leasing Choereof or any part thoreat . Morbgagee ithall be

ant it led o collect and regetve al b carnings, vevomuon,
ventas, e atd profits of the Mortogaged Prominen or any
part. thereal Ladd Lor mmch purpone Moyt agagor dacn herelyy
Pveevocably conatitube and appoint Mortgagen ita true and
Pawinl attorney in fact for hrm oaned o hin wame, place apd
sl oo ta pecoive, ool laet and tecedpt fogo gl of Lhe
Forssgoing, Mortgagor irrevocabhly acknowledages that any
payment, made Lo Mortgqagee heveander shiad b b oo good receipt
and dcewalttanee agalnst Mortgagor o the extent go made) and
to appYyosame to the reduction of che indebrtedness herely
secred S Uthe right to entor and take poudeanion of the
Mortgaged Promises and to managqe and congevee the sawe, and
o collect thedcennta, joaues and protits thereol, ahall be dn
addivion ro ald /other vighta o romedien of Mortgageo
hereunder or G tordod by Law, and may beoexereined
concwrrent Ly fherewiin or independent ly thereot, The expoie
fincbading any recoiveria toeg, counnel Teea, conta and
Acpet T compensat fony U penrred puronant to the powern herein
contained ahatt be oo maedbadd it tonal Todebtodnenss horeby
avcred which Mortiagor pesdeitaes Lo pay upen demand coget e
with tntereat at the Defanll e applicable te the Note o
Uhee lme such expenses are inbmaod,  Mortgagee sghall ouot be
Liable to account to Mortgagor (ol any et ion taken puesiiagst
hereto orher than to accoun' fov Qey cenbn actually recoived
by Movtagee, Without vaking poswension ot the Mortgaged
Promiaees, Mortgagees may, in the cvent Ale Movtgaged Preminen
become vacant or o are abendoned,  take Tancbegatope e it deomn
appropriate to pratect and secure the Movlgaged Promiaes
Cipeluding hiving watchmen theyetor) and A0 costn ineurred
in ogo doing ahall copstrtute goomech additionad indebtednens
hereby secured payable upon demand with intereat Cflhiereoon at
bhe Dofanit Rate applicable to the Nate oar the tame duch
cocba o are jnearred,

1N, AL vights and vemedicn aet terth in thin Modidage
ares ca bat ove ad the bholder of the Mote and of every obhor
obliqat ion secured horeby may vocover jadament heredn,  fadae
cxecnt fon therefor, ad reaort ro every other right or remedy
Ao babile at baw o o equity, without Pirar oxhannting and
without af Uecting o impec v Che gecwc sty of any aight oy
I"Hl"il‘/ b oy ded i]l'}‘rfl)y,

-~

Tho o Unbesi exprensly provided in this Mortgage 1o rhe il

! . . wd

CONLTATY, 0 COne Rt or Wal et eKpienn o bp T il by E.-I

M.”‘l‘“(pm by 1 ol Yy breach or cit'l‘lllli ny Mot oot in Hiu' o
prer o by Monrteparpor of any obligat tone contrined hoeredn - '

aha!l e cbromed a0 comnent to o or owaczer by Mo tgagee of sieh o

C
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poaformance tnoany other dfnatance oy any orher bl faat o
ferrroneder o The Pad bare of Mortoauoeges to vgerciae oftheg o
bot b of it remedions to aeceborale the matarity of the
fncdebtedneas gecunred oreby and/or Lo toraclone the Lien
trervof foblowing any Mvent of Defanlt bhereunder, or to
sxrreiae any othoer remedy granted to Morvtaagee herennder on
e applicable Taw 1 any one oy more inatances, or the
acceplance by Movtagadger of patial paymentee ob aven
indeinadnesa abial L neither conntitate o waiver of any nuwch
tvont ab Dafaull or of Movtagagoe's pemesdiayg heroetindey ov
undar Aappl lcabie law nor ogtablialy, cxtend or af toact any
grace pervod For paymentsa due under the Nobe but such
remedios anall remaia continnoaaly o Toree,

Acows st Loty o watnrity, cnee ciadimed herounder by
Mot Lepaggine, may abartgupen ' aoopt ion be reacinded by weitoen
acknowlodagment rorkat offect by Mortaagee and nhall ot
afbect Movtgages's ridghy to acenlerate madburity npon or after
any Eutuve Bvent of Dadautt,

Vo A commmniteat boso urovided tor herein shall be i
wi'it Lo ol ghall beodeemed tosiiave beon given when delivered
personally or three (3) businpgs days after malling by United
Starng Certified Mail, return ricoipt vequested, tivst olass
maii, postage prepaid, addressed o the pavty hereto at hio
address as ahown at the boginning o this Mortgage or to mach
ather vl different address as Morrgdaoor or Movtagadgee may
dosianate purstanl oo 4 written not oo seal i aceordanae
with the provisions hereol.

18, This Mortgage shall be construed moaecordance with
and governed pursuant Lo the lawa of the Statéod litinois,
Whenever posgible, each provision of this Mortgage shali be
interprated Tnoouch a mauner ag to be eltective andvalid
purswant to applicable law; provided, however, tha e any
part hereof shall be prohibited by ov invalid thereuador,
such provision shall be ineffective ro the extent of wyen
pronibition or invalidity without invalidabing the remaliiinyg
provisions of this Mortgage,

1. WAIVER OF JURY TRIAL: ‘THE MORTGAGOR AND THE
MORTOAGEE, AFTER CONSULTING CGUNSEL, KNOWINGLY, VOLUNTARLLY
AND WUMHDUT CORRCION, INTENTIONALLY WAILVE ANY RIGHT ANY OF
THEM MAY HAVE 'TO A TRLIAL BY JURY IN ANY LUTCGATION BASED UPON
OR ARTSING OUT OF THIS MORTOACE OR ANY RELATED INSTRUMENT OR
AGREEMENT OR ANY OF THE CIRANSACCTIONSG CONTEMPLATED BY THIS
MORTOACE OR ANY COURSE OF CONDUCYT, BEALING, STATEMENTS,
WHETHER OFAL OR WRITTEN OR ACTIONS OF BITHER OF THEM.

L3
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MR DTHER CTHE MORTGACOR NORCTHE MORTTOAGE R SHALL SERE TO
CONSOLTDATE, RY COUMTRERCLALM O OTHBRM TS E ANY SUCHE ACTITON N
WO A JHRYC TIIAL AN BEREN WALVED WITH ANY OTHER ACTION IN
WHICH A JURY CPREAL CANNCYT [ ond (AL Novdt BERN WATVEDR,  THESE
PROVISTONS SHALL NOT HE DREMSD TOo HAVE BERN MODTITED TN ANY
RESPREOT ORRELINQUISHED 1Y THE MORTOGACOR ORCTHE MORTGAUEY
FECEPT HY A WRITTEN INSTRIMENT BXECUTED I ALL OF CTHEM,

S Whonever any ot che part e hiereto o rebeprred bo,
el re b ence ahal b beodeeed Cooine bade P he auecensonrse aned
Asi e G aueh poabyy ated alb e covenanta, prowdsen ahd
acpreement o0 U P hiia Mortaage contained by ooroon bhehaltoof
Mortgagor, <avby or oon behalt ot Mortgages ahab b bind oond
PNz b the fewte it ol Phe penpeact fwee Tiecbrg, exeoib o,
Aoty al oo Aatteceriat i, Vet el s benee o duaeh
prart peen, whe! et g0 exprented cronat fnoaddition, all
covorant g, promigedasand agreem gl ol Mortgagor hevrrveline bk |
boe Binding upon oany olher part bes claiming any interear in
Clie Mo tagape b Rreami senudnie s Moa oo o oaddition, the
Copm "Mooy toegor® abad b o dhade ol b persona cladming unsler 0w
Cheorgh Movtgoagor and bl parcean Tiabhle tor the payment  of
thee tnelebtodnenn o oany part el whet hieer o nol anch
versang aliad ohave oseented the Mote or thia Mortqgage.,

[N WUCNESS WHEREOE, Movtdgadgor hast execubod thin Morbgage
the day and year Pirat above wiitten,

Ayt o

Rafaey)
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ACKNOWLEDGMENT

STATE OF TLLINODS )

CONNTY O DOR )

[, f/f JA Lt A // ?{) (’/ e , ot Notoary Public in
e Lor ecgaid County, in the State atorepaid, DO CHEREBY
CRRTUFY thatoRatacl Avaguead Lo, an anmarried peraon, i
pergonaliy Kapwir Yo me to be the dane potao whose name o
subgeribed 1o Che toregoing inntrument, appearved betore me
Elepe day tn personeaaid acknowlodged that b oigioed and
el dwered T he adiaoanmntynment s ads own free and voluntany
act L bor v ugen and gparposes theresn o der Torth,

GIVEN under my handoand notarial osentl thin and doy ol

June,  bdad,
‘, ) /7
- / t{ ¢ A )/ [Cf{

CNotary Publie

b ALY
CAPNHI LS ALY
PATRICIA A BUTLER
HOTARY PUBLS TTATE (R NENS
{1 CUMMISSION EAPmiES 10- 20+ eﬂv.d

My Commionron expiven,

This anstrument propaved by

Prone ol
Mot b Btk
Lot N, Ashiband Avennae

Chivaga, Dlinola  aoe2l ‘
QL Tvw
LOT 1O (EXCERT THE WEST 2ERET THEREOFY TN SUBDIVISTON GF UiE NORTH PART OF

BLOCK & (N SUFFERN'S SUBDIVISTON OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH
KANGE 1A, EART F THE THIRD PRINCTPAL MENTDTAN, N GOOK COUNTY, TLLINOLS

FROFERTY ADDRESS: 2120 WEST DIVISTON STHEERT, CHICAGO, TLLINOLS 6622

FIN NUMBREK 17-0b-100=015=-0000
. “.‘

q\: ‘(‘
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