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THIS MORTGAGE "Moartgsge™) 13 mads on ¢ e s betwean Mortgagor,

N LUWELL SHERMAN ANL DALE SHERMAN, HioL wWiFk

~

“-‘ \ thaegin “YOU,” "YOUR" of “YOUHS") snd the Mortgacas, CiTIBANK FERERAL SAVINGSE BANK 3 torporshion organized and
exsating undar the taws of the United Statas, whose addrass 1s 870 Masan Ridge Center Drive, 51 Lows, Missoun 83141

LN haran WE T "UST o “OUR")

WHEREAS, _ic<iPlave. SHEBRMAN Al denide SHERAAL . L ; .

S is (sra) indabted to us pursusnt 2o an Equity Source Account ("AGREEMENT) ol aven date hueol add-honally secured, -l

\3 ppropriste, by a Security Agreament and Collsteral Assignment of Banelicial interest in the Iand trust holding title 1o Uhe

’r\ property ("SECURITY AGREEMENT"], in the ptincipal sum of US. § i58, 700070 _yous “CREDIT

‘\\‘ LIMIT™ or 30 much of such principal as may be advanced snd cutstanding. with interesl thergon, providing for pasniodse

\‘, instaliment paymants of irterest. ocphtional cradit life and/or disabilily intwrance premums, and mazslisneour (ges and

o charges for live (5! yeses frem the date hersof, thoreafter. for periodic insialiment pavments cl 17240th of ine “{
Ty Outstanding Prinsipal Satance (cr suth grester sum 33 neceisary o fully :epay the Outstambing Principal Balance n full i g
oo substantiaslty aqus’ sistalimants of principal by the MATURITY DATE ss mare fully provided balow, interesl. oplionsl ¢credst AN )
L' lite and/ar dusabviivy insurance premiums. and miscellanaous fees and charges fcr twenty 20 years At Oowr Splion, we may

\\ extend yvur Revolvi'g Line ot Credit for an additionsi & yesrs You have no duty 1o accopt this oplion it pifares All sush

N ) sums. f not sooner puid. heing dus and payable spproximastaly twenty - Piva yeers or (30 yaars 1t extonded: irom the date

4 \\ marec! ithe "MATURITY D AT

N y To secure 10 us (8 tha reonraent of tha indebtedneis avidenced by the Agresment. with interest 1hereon. the payment

.\\'j ot sl swns. with interest ivrienn advanced in sccotdance herewith to protect the security of this Morigage and the

pestormance cof the covenants, anj agreements herein contained. snd (b) the rapaymant aof arry future advances. with
\ interost thareon. made to you by =s pursuant to paragrsph 7 heraol, {such ads snces pursuant to parzgrach 7 herect of
\ prircipal made after tha date herect b ) referrad to as *FUTURE ADVANCES". and |z} any ‘LOANS" 'advances cl pindspal

atter tha date hatect »s provided for 1= (b, Agresment (it baing the intention cf us and you that alf such Losns made sfter
the date hersat enjoy the same priority sod s urity hereby created as if all such Loans had baen made on the date heteohi

“. ~ . and i@ the parformanca of your coverarts (ind Jgraements undar this Mortgage and the Agreement secured hereby For
) this purpose. you do hereby mortgage. grant. cravey and war:snt (uniess you e an Hl:ma0is Jand trust, in wineh case you
martgage. grant, convay and quit claim) to us the SOliuwing dercribed property "PROFERTY") located in the Counlty of
Z0oH and State vt ¥ acis

PLN No T:_Rd-3

PAN No 2:__, et e e e
which has the sddrass of 2530 NORTH STRATFORC KOAD R SRV EC AV EN BV
AXLINSTON HEIGHTS ILLINOIS #32Cw

therein *PROPERTY ADDRESS .

Together with 31l the improvements now or hersa'ter erected on the propesiy and a1 sasemeants. rights, appurteaances,
rents, royaltiss, mineral, oil and gas rights and prolits, water rights and stocik and 3 ) Fixtures Now or hareattar » part of
the proparty. Al rapiscerments and sdditions shail also be covered by this Mortgage. As’ ol the fotegoing 1s refarrad to n
thes Mortigage at the “property ”

Ycu cavenant that you are lawfully saized of the estate hareby canveyad and have tihs right to mortgage, grant and .
tonvey the property and that the property is ungncumbered, excapt for ancumbrances of ‘ecor4._ You, unless you are an
itinocis land trust, warrant and will de’and ganeraily the title to the property against all clasims ind cemands. subject toc any
ancumnbrances of record.

You scknowliadge that this Mortgage secures an Agreemant that contsing provisions allowing for risanges in the intarest
rate, ané that we may. pricr to the maturity of the Agresment and subject (0 cortain conditions, redic . the Avsilrble Line
of Crudit and/or require repayment of the total balance outstanding undar the Agreamart.

Covenasnts. You and we covenant and agree ar follows

1. {A) PAYMENT OF PRINCIPAL AND INTEREST. You shall promptly pay when due the principal of and intefest accrued
on the indebladnass evidencad by the Agraement, together with any other fees. chargets or premiuvms smpoted by the
Agrasmant, the Sacurity Agreemaent. or by this Mortgage.

31 LINE OF CREDIT LOAN This Mortgage secwres » Line of Credit Lcan Agiesment. You will enjoy actess 1o that
Line of Cradit during the tirst sixty (601 Billing Cyeles assigned to your Account. Each Billing Cycle will be approximately
one manth. (Your initisgl Billing Cycle may be iess than ane monthi. The Revolving Line of Credit Term of the Agreement s
therafora approaimalely tive (5} years long. At our oplion. we may axtend youwr Revolving Line of Credit for an additional S
years. 7You hava ac duty to accept this option if cffered You agcee to rapay the Principal amount of the Loans advanced
 dutring the Revolving Line of Cradit Yerm of the Agresmant dwing the twenty {26 years commencing at the close cf the
. Aevelving Line of Cradit Term. This repayment term is reforred to herein and in the Agreement as the Closed-End
.Repayment Term. The tatal term of the Agreement secured by this Mortgage is thersfora spproximalety twenty—five (25),
thirty (3} years (if extendedlL
. (C) AGREED PERIODIC PAYMENTS. During the Revolving Lina of Credit Term you agrea to pay on or before the
T pivmen: due date shown an each pariodic Billing Statement the Minimum Payment Dua tor that Billing Cycte. The minimum
peyment due is $50 or the sum of the following charges accrued or incurred in the Bilfing Cycler {1 Finance Charges. (2
premiuvns tor Optional Credit Lile Insurance: 13) the Anruwal Fee: {4) all other charges incurred pursuant to the Agreement
axcept fees and charges charged to your Account st the inception of the Agresment as pecmitted by Paragraph 11 M@ and

{C) of the Agreement:

toasonve
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Upon payment in IUIIUNQFEi@ftAL C@PY samant. wa 1hall promplty
ratund t; you any lunde hel a lrad we, wo shall spply. no lafer
than immadiatai prior 1o the sale of the properly or tls seguisition by us, sny tunds heid by ur at the time of pplicsiion
ot a cradi! agasnsl tha sums sacured by this Murligage

The above and loregoing provisions contained in thiz peragraph 2 relating tuo payment by you to us of fundt in

escrow thall be excused 10 loONg 88 you are required on the date herecl, and continus after the data heracl. fo make

comparabie psyment ol funds in ascrow to the holder c! a Note secured by a mortgags or srmilar secunily agreamant on
the proparty, which sueh. mortgegs or similar secwrity sgresmant has prionty over this Mortgsge. You sgree 10 provide us
with proct of paymaent of such funde i estiow.

3 APPLICATION OF PAYMENTS 1l therz 15 8 balante on youwr Account. wea will tend you billing statements,
spproxzimatety monthiy, ceflecting Account transactions and youw balancs You can pay the balance. toguther with current
intersst, in tull without panslty, or datar [ull paymant, in wnich case you must pay at teast the Mintmuwn Pryment Due
disclosed on youws payment. Youwr paymant i3 dus on or befora the dato shown on your statemant and «t should bs sent with
We may 2pply prayments to your obligstions undas this Agreemaent and the

the remittance portion of your billing statament.
1 f:nance charges. ‘2! 1ife

Daed of Trust in the order we cthaose. However. we will ordwnarily apply your payments to
irsurance premioms, it dus (3) principal fexcept for Minimum payments during the Revolving Period), and (&) other charges.
in that ordsr. Payments will always be applied to past dus and currant amcunts in sach category in order. The amount of
any paymaent in excass of tha Mirimum Payment ODue will ba applizd lirst to the principa! Account balancs if no due

amounts exist in ancther payment. Make your payments by ma:l or at our branch using the remittance portion of vour

kbilling statemunt
4. CHARGE?® K (IENS You shall pay all tanes. astessments, charges,

proparty whieh may s(*aio prtofity ovsr this Maortgsge. and isasehald peyments or grounds rents,
these obligations in t'.e ~Anner pfovided in paragraph 2, or if not paid ir. that manner, you shall pay them on time dirsctly
*o the person owed paymr n’s. You shall promptly furnish to us a1l noticas of amounte 10 be Daid under this paragraph I
you make thase paymants .ler7 ctly you shal promptly furnish to us rece:pts evidencing tha paymants

S. HAZARD INSURANL  You shall kesp tha improvemenis how exitting nt herssfter erected on 1the property
insured againit loss by tire. any ns ard includad within tha tarm "EXTENDED COVERAGE™ and any other harard lor which
ve tequite insurance. This insurarce shai! be maintsined in the amounts and for the pericd thal we requite The insursnte
carrier providing the insurance shi'* se chosen by ynu subjest 10 cur spproval which shall not be unrsssonably withheid

All insurance policies and renewa’s s vll ba accoptatrie 10 us anc shall include 2 standasrd mortgage clavse. We shall
hsve the right tc hoid the policies and rene «als. |} wa require. vou shall promptiy give to us all receipis of paid premiums
in the event of loss, you nal! give prompt notice to the insurance carrier and us. We may make proot

fines and impositions attr:butable to the
if any You shail pay

and renawal notices
ot loss i! nol made promptly by you

Uniess wa and you otherwise agres in wrilin;,
praperty damages. if the rastoration or Fepair is ecar.onvics!ly feasible and our sscwrity is not lessaned tf tha restoration

or rapair is not economicaity feasible or cur security would be lessered. the insurance proceeds shail be appiied to the
sums secured by this Morigsge, whather or not then due with any excess paid to you If yCu sbandan the property. or do
not answar with:n thirty {30) days a notice from us that the intw ance carriar has oflezed 10 settle 2 claim. we may collect
the inturance proceeds. Wa may use the proceeds to repre r- restors the property or 1o pay sums sécufed by this
Mortgage. whethar or not then dus. The 30 -day pariod will beg/n v.ben the nctice is given

Unless we and you otherwise agree in writing, any application ¢/ protseds tc principal shall not extend o postpone the
due date 2t the oaymants referred to in paragraphs 1 and 2 or changa the amount of the pryments. If under paragraph 20.
tne property is acquired by us. your right to any insurance polities ard #nctesds resutting from damage fo the property
prior to the scquisition shall pass to us fto ths extent of the stums secu »2 by this Mortgaga immaediately prior o the

insurance proceeds shall be spplied to restoration or repair of the

sxquisition.
8. PRESERVATION AND MAINTERANCE OF PROPERTY; LEASEHOLDS. Y(u sha!! not dastroy, damage o7 substantially

change the praoperty, zllow the property to deleriorats or commit waste !f ihir Mortgage is on 3 terishold. you shall
comply with the psovisions of the lesse. and if you acquire fee title to the properiy. .bs lsasehold and fee titiz shall not
maerge uniass we agrea to the merger sn wriling

7. PROTECTION OF OUR RIGHTS IN THE FROPERTY. MORTGAGE GUARANTY INSURANCE (f you fail to portorm the
covanants and agreements contzined in this Morigage, or thera is 2 leQal proceeding thot nay sigaificantty alffect our
rights in the property {such as a proceeding in bankruptey. probate. tor condemnation or to enfco ot laws or Regufations!,
then we may da and pay for whatevar is necessary to protect tha vaiva of the property and our 1 ghty in the proparty. Ouwr
actian may include paYing snv suns secured by 3 lien which has priority over this Mortgage. appe’/iny in cowrl, paving
reasonable attorneys’ fees and entering on the property to make repairs. ANthough we may take action unier this carsprash
7 wa do nct have to do so.

Any amounts disbursed by us under this paragraph 7 shell become additional debt of yOours secured oy Th s Mortgage

Urless you and wa agrea to other terms of payment. these amounts shall besr :nterest from the date of di.bursemz2nt at
the rate provided in the Agreement and shall be paysble. with interest, upcon natice from us to you requasting payment

i we require mortgage quaranty inswrance as a condition of making the 1oan secured by this Mortgage. you shall pay
the gremiums required to maintein the insurance in effect until such time as the requirement for the insurance terminates
in accordance with yout and our written sgreamant or spplhicabie law.

B INSPECTION. We or our agent may mate rezsonable entries upon and inspections of the property. We zhall give
you notice at the time of or prior to an inspection specifying reasonat!e csuse for the inspection

9 CONDEMNATION. The procoeds of any sward or claim foe Samages, direct or consequentizl,
any condemnation or other taking of any part aof the property. or for conveyance in lieu 0f condemnation. ate heteby
assigned and shall ba paid to us.

In the event of a total teking of the property, the proceeds shali ba applied to the sums secwed by this Mortgage,
whether or not then dus, with any excess paid (o you In the event of a partial taking of the property. unless you and we
otherwiste agree in writing. the sums secured by *his Mortgage shal! be reduced by the amount of the proceeds multiplied
by the foliowing Fraction ‘zi the total smount cf the sums secured immaeadiately before the taking. divided by D the fair
market value of the property immediately before the taking. Any balance shall be paid to you

't you abandon the property. or of, after notico by us 1o you thst ths condemncor offers to make an award or settie a
ctaim Por damages. you 12il 1o raspond to Ous within thirty (300 days atter the date the notice is given, we are authorized to
collect and apply the prorecds. at cur oplion, either to restoration or repair of the property or to the sums secured by this

in connection with

Mortgage, whether or nort then due.
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29 ACCELERATIO ED L] 1g ygu priot_to loulmn folluwing vy brasch of any
covenant or agreemant «n he \Fo -lrb to » ar p P¥mn spplicabile law provides
otherwisel The notice sha e nf dafiull; L do!? iei  date, not less then 30

days from the dite the nofice is qivan to you. by which the dahul. muist be curad, and () that failure 10 cure the defauit
an or befure the date specified in the notice may resuit in accaleration of the sums secured by this Mortgage. foreclozure

by judicial proceeding and sale of the property. The natice shall further inform you af the right to reirnstate after

aceaiaration snd the right to assert in the forecicsure proceeding the nonexiitencs of a defaul® 6+ any cither defanss to
Il the aafauit is not cured on or belora the date spacitiad 1n the nolice,. a1 our option. wae

acceleration and foreclosyry.
demand and may foreciose

may require immediate paymen? in full of a)) sums securad by this Mortgage without further
this Mortgage by judicial proceeding. We shali be entitled to coilect all expenses hcurred in pursuing tha remedies
providad in this paragraph 20. including, but rot limited to. reasonable attorneys fees and costs of title evidence

21 POSSESSION Upon accaleration under paragraph 20 or sabandaonment o the property and at any Lime prior to

the ezpiration of any paricd of redamptlion lollowing judicial sale. we 1A parsorn. by agent cr by judicially appointed

recaivar’ chall be enhtlad 1o snter upon. take possession of and manage the properly anag to coillect the rants of the
property including those past due. Any rents we or the Receiver coilect shail be applied first to payment of the costs of
management of the proparty and collection of rents, including. but not limited tc. receiver's fees. premiums on receiver s
bonds and ressonable attorneys fees, and then {0 the sum; xecured by this Mortgage.

22 RELEASE. Upon payment of 3l sum; secured by this Mortgage, wa shall relzase th:s Mortgage without ¢harge to

you W= shall pay any recordation costs

23 WAIWER OF HOMESTEAD. You waive all right of homesteasd ezemptionin the property

24 TRUSTEE EXCULPATION. if this Mortgage i1 executed by an liiinors land trust, trusies exscutes this Maortgage a3
trustee as aforesz a,.n the eaxercise of the power anu authority confarred upon and vested in it s zuch trustee. and it s
saprassiy underitosy and agreed by us and by every person now or herealter clsiming any right hereunder that nothing
contarned herein orin tha Agreement sacured by this Martgage shall be construad as creating anv liability on the truslee
personally to pay sai( Aeament or any intarsst that may #ccrue thereon o+ any indsbfcdness sccruing hereundsr or 1o
pecform any covarents Zithir axpress or imphed herein contsined. al! suth iisbility. :f any, being expressty wawed and
that any recovery oh the Mo ‘gige and the sagrasmant securad hereby shall be s0lsly against and sul of the property hereby

conveyad by enforcement of Ve srovisions hersof and of said Agreement, but this waiver shall in nc way atlact the

perzonzi Iiability of any individus. co—maker or guarantor o! the Agrezmant.

Dated: 95’—5“*
éﬁiu&'{./ , 3481’%«-—,.,,_4,

IF MORTGAGOR IS AN INDIVIDUAL: SRR g o 93 2% &

Borrower LOWEILLL SHERMAN

Borrawar DALE é’ i=ZR ”'.?1..'\ Borrawer

STATE OF ILLINOIS }
} S§S

COUNTY QF JC00TXH )

1. the undersigned. a Notary Public in and for said County. in th: State 2foresaid DO HEREBY CERTIFY that
LDWELL SHEERMAN
TALE SRERMAN, S WIFE
persanaily known to me to be ths same person whose name!s! S (xibrcribed to the foregsing inztrument. appearc3
tafcre me this day in person, and acknowledged that HEZHEZ signad cealed and delivered the 3318 instrument as

H free and voluntary act. for the yses and purposes therein st folth
-~ 0 g
Givan under my hand and aofficial seal, thiz . Q}_g_{\!hy of "}__OL{‘:\_¥ O L,&i. e

LL;,LQSQ&.L;.,“&" =

uOl i{ I.lL SLAAL"ﬁ Notsry Public
-t “Om HENRY q

mmm $ T T T L
¢ -n Exs.res 03 4P o]gsonaliy but solely as trustee as ch.", 2

ATTEST:

ite  (Titlel

STATE OF RLLINCIS )
I 88§

COUNTY OF }
1. the undersigned. a Notary Public in and for $aid County. in the State aforessid. DO HEREBY CERTIFY that

s . President and S - _
Secreury respectivaiy. appaared beforea me th-: day in perton. and :cinowudqed that they signed and debivared "-e sa:d
instrumant as their own free and voluntary acts and as the sree and voluntary act of said corporation. as Trustee, for the
uses and purpases therein set forth andthesaid . = Sacrelary aid siso then and there acknowledge
that he. as custodian of the corporate sesl ct said corpouration did aflix the said corpcrate sesl of said corporstion to said
instrumeant as his own free and voluntary act, and as the free 2nd voluntary act of 32id corporaticn, as Trustee, 1or the utes

and purposes therein tet forth,

Given under my hand and official seal this ______ _dayof _ .

My Commussron Expires_ . . . L. R
;’-. Sama -:fz't‘ss.av--ci LT No(arr Pubh:
C 13 E et
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