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N MORTGAGE

— THIS MOF.TGAGE (“Sccuri't! Instrument’’) is given on ... MAY..04.. ..o et e e et ee e arin ,

X 19 .88 . The morgegor is ...JEFFREY N. SRAUN AKO SUSAN M, HOLT, WIS WIFE . ...

L FEGERAL SAVN R TBAR wssnt (';_?grrowcr"), This Security [nstrument is given 10 ..........o.oovvviinnianne

....... 2 N3 ASSOCIATION . .. ... : ..... , which is organized and existing
....................... e CIATIN,

under the laws of "‘"?EDST”ESDFA"ERI“ , dnd Whose a0dress i5 ......coooeeviiennrnnniniionenns

78 West Monroe Street - Chicago, (L8083 | e e (**Lender'").

....................................

THIATY THREE THOUSAND S8IX HUNDRED AND 00/100

..............................................

erty located in ... BB K

LOT 8 IN BLOCK 1 IN MICHAELJOWN TERRACE ui’r NWUMBER 2, A BUBDIVISION OF PART OF

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK cQuNvY, ILLINGLS,

25 /183% FI <D

PEPYANERT TAX I,D, NUMBER 08-RE~101-010

Instrument. All of the foregaing is referred to in this Security Instrument as the “*Property.”

variations by jurisdiction to constitute a uniform security instrument covering real property,

Borrower owes Lender the principal-zum of .. 00 0 LY L B I A L A
Distiars (U.S. 5....83,800,00 ) This debt iy evidenced by Borrower’s nole

dated the same date as this Security Instrumcit (' Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ............... 88=Q1=ROR2 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
muodifications of the Note: (b) the payment of all otier sms, with interest, advanced under paragraph 7 (o prolect the security
of this Security Instrumeat; and (¢) the performance =, Dorrower's covenants and agreements under this Security Instrument

and the Note, For this purpose, Borrower does hereby mo:zcguge, grant and convey to Lender the following described prop-
K County, Illinois:

YHE NDRTH 1/2 OF THE NORTHWEBT 1/4 OF SECTIuY 16, TOWNSHIP 41 NORTH, RANGE 18 EASY

which has the address of ...202,, . We KATHLEEM DR, .. ......eee ., .PARK BIPQL .l ,
{Stroet) 101y}
1% N 60088 ... (**Property Address™);
tZip Code}

TOGETHER WITH ali the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to morigage,

grant and convey the Preperty and that the Property is unencumbered, 2xcept for encumbrances of record. Borrower warrants
and wil] defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

RLINOIS—Single Famviy—Fasnie Mas'Fraddio ise UMIFORM INSTRUMENT Form 314 W90 {page | of 6 pages)
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24, Riders to this Security Instrument. Jf one or more riders are executed by Borrower and recorded logether
with this Sscurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
ICheck applicable box{es))

(] Adjusuble Rate Rider 7] condominium Rider ) 1—4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
{] Batloon Rider D Rate Improvement Rider D Second Hoine Rider

R Other(s) [specify} EGUITY LGAN MORTGABE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider/s) executed by Borrower and recorded with it.

Witnesses:
7
................................................................ N N
SUSAN M. HOLT
—Borrower
[Spacs Z#% This Line For Achnewlespment)
STATE OF .. .l.‘r.lr}!.i\o. o ST
§S
COUNTY OF ..... C ok }
\
I,N\ W, m . ]x\mmikiw% Notary Public in and for said county and state, do herchy certify that
JEFFAEY W, BRAUN AND SUBAN W. HOLT, WIS wifFe , personally appeared
before me and is (are) known or proved (o me to be the person(s) who, being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrumend 10 be. . i;ll{H EKIRH 1 .free and voluntary act
W, ner, Lheir
and decd and that .. :;"'fh" i .executed said instrument for the purposes and uses therein set forth,
the, e, | ¥

witness my hand and official seah AR ol J‘I ..... day of....... Iﬂ\/ ......... . |9\?/

V ~ ‘ W ) T
2 eOFFICIAL SEAL
M!’ Commission Expyres: g“l.:x:?ﬂ. \Wa I".‘QF\NBI\OOI{ )

o Buat e STATE GF LINOIS
, NOTAY PUATLS, STATE -
r.‘%‘: Gommission Eapires 0210696

A
. !
S\ S \um ‘\&\.M..,(SEALJ

Notary Public

o 306 W poyr + 20 pogey)

S20805V6
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a tolal taking of the Propzrty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the tota! amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immsdiately bere the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair mark<:-value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the (aking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shal’ b applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is atandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor affers to
make an award or settle & ciara for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized t collect and apply the proceeds, at its option, either to restoration ot repair of the Property
or to the sums secured by this Securitv. Instrument, whether or not then due.

Unless Lender and Borrower othrsise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Notf Released; Forliearunce By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secuier oy this Sccurity Instrument granted by Lender to any successor in inlerest
of Borrower shall not operate to release the labilin, of the original Berrower or Borrower’s successors in interest. Lender
shail not be required 10 commence proceedings againte any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbcarance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remeay

12. Successors and Assigns Bound; Joint and Severs: Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and zssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint a<l several. Any Borrower who co-signs this Security
Tnstrumept but does niot execute the Note: (a) is co-signing this Security Istiument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumeat; (b) is not personally obligatexi to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Insininent or the *Jole without that Borrower’s
consent,
13. Loan Charges. If the loan secured by this Security Instrument is subject ‘0 & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected ot to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shal) be reduced by the sinaunt necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceed 2 vermitted limits will
be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed und-r 12 Notc or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partia! picoayment without
any prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by gelivering it or
by mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by netice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates Ly notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirumen or the Note
confiicts with appiicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security {nstrument and the Note
are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumemt,

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Propery or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

52,0805V 6

Form 314 A8 (pagr 4 of 6 pages)

DO g
Ry




S2O80SHE

D AR S T e

UNOFFICIAL COPY

frabod g fo ¢ 28cd) g FLIE W)

-Kuadosg A w1 uondwaxa peaisawsoy JO 14BL [[B FAIBM JIMOLI0E PEASAUOH JO JIPEM  CET
‘01502 uonEP103 Aum Aed [[eys Jomoxog “semosiog 03 IBiRYd INOYIM WRUANSY]
Aundag S 95B3[3s [[BYS JIPUF] “uAUNIIY] ALNSIG $IG £q painoos sws (B Jo wawdied vodn CwepY ‘77
*30UIPIAI AW JO FISOD PUB 5] FANLIONE GEUOEEIL 0} PAUA] Jou NG ‘Supnou) ‘17 ydeadued s
uj papiacad sappamas aqy Supnsaad uy po.LINOG) sasuadxa [[W 1900 03 PARIND 3q [TWYs Japu¥] ‘Bujpasccad mopnf 4q
JUAUNLST] A)INIIG SIY) I00{III0] AUW PU PUSTUIP JIYLINJ INOTRAM JuUUNIST] AYUnag sH) 4q paindas suns e jo
[Ty ) 1uomAed 2jeipanmm auynbaa Svur uopydo 51} Je Japud] ‘230U 3 U] PafIIds 18P ) 21053q Jo UG PIINI Joul §
JNEJOp ) J] *3ANS0[23.0] PUY UOHEIAIIIE 0) JIMN0LI0G JO ITIIP 134410 £UB 10 INEJIP B JO PUASIXI-UOU A fupaa
0d 21800} SY) U] 3153858 O} 1qB1 ) PUB UOPRIAAIIN JIYE WU 0) 1YBLJ ) JO JIMOLIOF WIOJUL I [TEyE
aopou A, *Aisadong g Jo ares pus Supascoad [BIPNf Aq MO0} JuMBNIII] L3NS ) £Q PAINIIS SLINS ) JO
UOREII U] 1521 BT 2006 ) ) PIYEIAS WP Y] 340J3q 20 10 HNEJIP ) 34N 0} JN[Y) JeE) () PUE PN 3
1NN JNEJIP A ANYM Aq “J3m0.130g 01 BIAFE S| 3000U Y AP W} WO SABP OF UBY) §5N Y0kt ‘NEP ¥ (3) NNV
aq) 321 0} PRambaa 31108 3 () 1INeop I () :Azpdads JTEYs 3apon aqy, (spAg0 SIpiaoad me) aiqeopydde sraun
L1 deaSesed sapun 0] 8133308 0) J01ad 300 1nG) JUAWNISY] Ayandeg siq) W1 awaasBe 0 JuwuA0Y fue Jo Yedq
5 Jamoriog Bupnojjo) e sm)eja33 0] Jopid 13modiog 0) 00 aalB [eys JapuI] "SHPANIY (UONBINIVY 17
‘SO0 S 39:38 PUB JUBUIA0D JAYUINY JSPUXT PUB JIM00Y "SLINYNIAOD IWHOSINA-NON
Uonaow0)d [RIUSHIUCITAUD JO A12)8S '(I[B3Y 0) NB|2 1BY)
Pa1820} s ALad01J 9Y! MM UONKIP IR ) JO SMB] PUR SME| [BIIP3) SURARU , ME] [BINAUUDILALY,, ‘0z ydeaBesed snp ut pasn
SY ‘S[BIINTUL JADORDIPES PUR 'IPAYIPIPILUO) 1O SO1SqR SuureeD S[BUSIE ‘SUIAIOS I)NEIOA 'SIPINGIDY pue sopransad
31x0) *s19npoid waionad 21X 20 AGELWILL AN ‘uas039Y ‘aunjoseR :s0umsqns Fulmoj(oj Y1 pUB AET] [EIUMUUOIIAUY Aq
SIOUBISQNS SNOPIEZEY JO JIXO! SB PIULJIP SLOURITINS SOY) Ik | SIWBIKQNG SNOPIEZRY,, "0 ydeiSesed sup ur posn <y
‘ME] [MUALUOIIAUF YIA IDUEPIOIIT UY Suonde MIpawdl Anessooau [[B 318 Apdwoad peys 1omonoq
*Aressasov 51 Auadosg A Buniaajze 2ouRISQNS SHC VTR AUB JO LONEIPAUIAL JILIO JO [BAOWDE Aue 1oy *Koyine Aaremda
30 POUAWWIAA0E Aue AQ POTINOU 51 10 ‘SWIBI| [3Mu0f J1 98pIIMOW [BMOR FBY JIMOLIOG UMY JO MET [EXUIWUOIAUL
10 oumsqng snopsezsy Aue puw Ausdoig g Buanewn Lued eansd 30 Aousfe oS 10 peuswuiasod Aue
£Qq UOTIOR IO IO UNSME) ‘PURLIID ‘Lure]d 'uoNEBNISIAU) AuB S5-3010U UNLIM JIPU] Al Apduiosd jjeys JomoLsg
AUA0Ld A JU IDUBUNUIGW O} PUE SI5T [BIUIPISI) [BULIOU O)
asseadosdde oq 0 peziudosss Ajeiousd 25wy SAOUBISQNG SROPIEZIH jO sannuenb |jews Jo Kuadoag ap vo a8wrow Jo “an
‘gouasaud sy o) Aidde 1ou qeys s3suus omy Buipadaud ), ‘meT [IUAMLLOIIAUY Aue jo uonejola ut s1 ¥epy Auadolg 2y
Sunwpge Junpiue ‘op 01 3513 JOAUR MOJ[E 10U ‘0P J0U [[BYS 13MOLG "Fuadosgd Y UL 10 UO SAdURISQNS Snoprezey Aue jo
2590122 Jo *afmaoys ‘[esodstp ‘asn *2ouasard p yuLad 10 35AED 10U (IEYF IIMOLIOE  ‘SIEISANS SNGPIEZRY  "OT
*mBy ojquandde £q pastnbas norTulsojut 130 AUB UIILOD D[R [fIM ADNOU AL
-apews 2q pinoys siawled GOy O) SSIIPPR ) PUB I3DNAIIG URKT MU JU JC SE2.PPR PUB JWEBL 4 1E1S [im 3010 AL,
B Jqeajdda pur 240qe ¢ ydeidesed yum QouBPI0OE UN FBURYD AN JO RING-UTILM uaalf aq jIm somosiog “INIAIS
uBoT] AP JO IBURYD B §1 2NN J] AON AP JO [ES B 0) PAL[AIUN JINALIE U0 N )0 soBumy> asow Jo w0 aq Aew os[E
1Y ‘WAUNASU] AIINDG SIY) pur NON ) JIpun np swauded Zppuowr $I93JIED IPQ £, JDIAINE UR0T),, I SB UmOUY)
Amua ap ut YBuRYD B UL NS ARw JES Y JIMONOG OF dN0U Joud oYM SAUT DIOU JO IUO PIOS 3G Kew (uAURISK)
Anaag st [ 20qeB01) 0N A 1 1521990} [erited 10 JION L 4INALIG Ume'] Jo FBUTN]) 110N Jo IHES 6]
01 ydua9rsed 1apun uolBIapPOSE JO 258D N Ut Ajdde rau jreys AMSUIRI O) wau
SIY1 J9AOMOH PALINIO0 PBY| UONIRIAIITE OU J1 S8 A0 A[[n} urewIas j[eys AQII2Y paInaas SUNIPSI%0 2y PUB WAUNIS
~uf K1und9g STy *Jamodiog AQ WRtu2imIsuIal uody) “paBuRyOun MMUNUOY JRYS UALNIISU] ANINDAG St £ DaInd9s Suns Y
Ked 0y uonediqo s, ;amoniog pue Kuadold g ut SYBL $,13pBFT IUALNINSY] AUnasg s1 Jo Uy Y1 T ansse oF annbai
Ajquuoseas e JapuI] SE HONDE Yons sIxE (p) pue !53] ,sKoulone 2|qeuosEAL ‘01 PANLLY) 10U 10g ‘BulfkiZ ) ' WAINISY)
Aiunasg s Sudioua vt parnous sasuadya (v sAed (0) ‘suws18E 10 SIURUIADD JAYI0 AUR J0 1nR)IP AU sauns (q) 1paLInd
Py UONRIZ[IO08 D4 J1 SR ION ) PUY JALMNSU] AIINIS S} J3PUN INP 3G PINOM LY DIYM SWINS ([ Japuar] sked (v)
:I9MOLIOR 1By 4e SUONIPUOD FSOYL WAHUNIISUT ARG St Buiaopuz wawsprf & jo Anua (q) 1o ‘woawnnsy) Andeg
SIg) 11 poureInod ares Jo 2amod Aue 01 wensind Auadosd 3y Jo ofes A0jIG (WALNMSUIA SO} Apoads Kew me| 3yquorjdde se
polied 30 Yons 10) skep ¢ (B) :Jo 3P AP 01 10td AUN AUE 1B PIANLENUOISIP UALNIISU] AINIAS I JO UIWIIIOHD
3avY O} B ) SARY {[BUS SIMOLIOE ‘SUDINPUOD UIRLIID $193W Jomollog Jj "IBISURY 0 B 5, 09mo0ui0g ST
 J3MOLIOR UO PUBWIZP 10 500U IXJLNY NOYNIM Juswniisu] ALndog st AG pantunad sapawa Aue
axoaur Kew sapua] ‘porsad sy Jo uoneadxa ay) 01 soud sums asatp Kvd o} 5|18} 1amoLiog J] WRBLISU] Aunoog sl 4q
pIN208 SWNS [re ARd ISAW JIMOLIOG YIYMm UIYIA PIJTEW 10 PIIIALIIP S1 3DNOU At} 218D 3y Wo.j sAep (¢ uRyl 553] 10U JO
pouad ¥ 2p1acad [JEys 010U ], "UOIBIFIIIR JO INOU J1IMOLIOH 218 J[eys Japua] ‘uondo sig $981209%3 13U J|
UAUNNSU] AJUROIS SIY JO WP N 1O TR MB|
[e39p3) Aq paquyosd st 9819233 J1 Japu] AQ PAsidIaxa 3q 1ot (eys uorido ST JOAIMOH "IUBLIUISY] Anndag styi AQ 12IN098
swns ¥ 30 [iny W juawied Awpawwt 2inbas ‘vondo N 1B AR JIPUF] NIV UM sond s,59pua inoynm (uoszad




UNOFFEICIAL:COPY - .

Loan No, 827867250
EQUHTY LOAN MORTGAGE RIDER
tAdjustable Rate and Payment)
{Revolving Line of Credit)
THiIS EQUITY LOAN MORTCAGE RIDER is made this ___3TH __ (ay of HAY o

19_84 . und is incorporated into and shall be deemed Lo amend and supplement the Mortgage (the “Security Losirament™) of
the same date given by the uvndersigned (the “Borrower™) to sceure Borrowers Equity Loan Nete 1o BELL FEDERAL.

SAVINGS AND LOAN ASSOCIATION (1he “Lender™) of the same date (the “Note™) and covering the property deseribed int ¥
the Security Instrument and locaied at: o

e a
.~
Rt

e2ag W, KATW.EEN DR,, PAAX RIDEBE, Ii 80088 _ —

(PROPERATY ADIRY NS

THE NOFPE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATY 7 THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTY VILL BE HIGHER. IF THE INTEREST RATE DECHEASES, THE
BORROWER s MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. ln addilitn to the eovenants and agreements made in the Security Instrument,. Borrower and
Lender further covenant and agreeas follows:

A. INTEREST RATE. MONTHLY FAYAENT CHANGES AND BILLING NOTFICES

Section 2.a._ 3., 4. and part of 5. of the Equily Note provides for changes in the inlerest rate, the monthly payments, bitling
notices, ant a revolving line of credit, as tallows:

2. INTEREST
a. Interest Kate
The interest rate may chnnge monthly. Lnterest rate lianpes may ocenr on the first day of any billing cycle beginning
i on _B7-01-19848 ____ and un the first day of every billing cycle thereafter. Billing cycles shall begin on
the first dav of each month.
1} The ladex
{nterest raie changes will be based on an interest rate index ebich will be called the “Index.” The “Idex™ is the
Prime Rate, the base rate on corporate loans of lurge U.S, mones cemer commerein] bunks as published in the
Money Raies section of the Midwest Edition of the Wail Stre<iJournal on the lust day the Junrmad is published
each month. If more than one Prime Rate is listed on that day, the Bules in effect for your Fquity Loan will be an
average of the Primme Rutes listed.

1f the Index censes 1o be made available the Note Holder will choose a ndwindex which is based upon comparable
informuiion. The Note Holder will give me notice of its choice,

2) Setting the Interest Hate
The Note Holder shal caleulate the per annum interest rate for any given billing cyele by adding two percentage
points (2%) to the ladex as published on the Inst day the Journal is published the préviogs month. However, the
inlerest rate on this loan will never exceed _ 182888 sercem per annum,

GL080SYV6

3. PAYMENTS

Monthly pavments of principal and interest shall be dus on the fimt day of cach moath beginning the fast of the month
following the first udvance under this Note. The monthly payment shall be sufficient to repay in full (he principal and
accrued interest of my Note in substantially cqual payments by the Maturity Date @t the interest rale effective for the
billing cycle immediately prior 10 the payment and rounded up to the next dollar. Fxeept for the fast payment, [N NO
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances under this Note will increase the payment and
prepayments will reduce the payment unicss offsel by changes in the interest rute. The Interest rate on this Note may
change from time Lo time. An increase in the interest rute will resultinan increased puyment und a decrease in the interest
rate will resuli in o decreused payment unless offset by prepayments or advanees. Prepayment in whale or in pact shall be
permitted witheut penally or fee, but prepayment shall not excuse my subsequent Eilure to pay prineipal or interest as it
becomes due.

Revelving Line Of Credit — 2/89
Equity Loan Mortgage Rider (BFS&L)
532
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