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MORTGAGE

mothe 2Tih doy of Moy, 1994

17 P L 113

THIS MUPTGAGE {~Sccunty Invromem™; = ginen
H ! Wire

The mongagor s ZRTUT C BESNZ AND LISA R, RENZ .,

{"Borroacr™).

This Sccuniy Instrumeiit s gacn 0 ACCUBANC MORTGAGE CORPORATION, A CORPORATION, whxh

vrganucs and cxsing undCl the Liws of the Staie of TENAD, and witine address s 12377 MERIT DRIVE, #600, P.O.
BOXN 809089, DALLAS, TEXNAZ . 7325)

{“Lender™).

Borrower owes Lender the prisdpal sum of ONE HEUNDRED FIFTEEN Tll()L‘\‘ Aani) SIX HUNBDRED and

ated the <eme date s ths Scounty

NOJOO-—--Dollars {U.S. $ 115600.05) This doht o ovidomed by Borrowes note &

Instrument {*Neote™), which prinides ter maonthly pavmenis, vk ene fulh debe, o por poed cxther, due and pavable on June

1, 2001. This Security Instrusmen: cecuros tolandes oot he rermrrent of the debt evidenced By the Netel with inlerest,
Sl ot oy sums, wcth anterest, advanced

and all repewnlis, extensions and moadifivnnbne of the Newe: the ke novmen? of

under paragraph 7 to protect the security oi i Sevoniy invirumen:
amd agreemoents under this Scourity Instrumentceddathe Noteo For this purpose. BRorrower doos horehy marigage, grant
and comvey 10 Lerdder the {eilowing descriped prinei iy locaicd in COON Counn, lilinon:

LOT 3t IN WOODLANDS il, BEING A RS UBDIVISION OF THAT PART OF LOT 3 IN DEEKE'S

SUBDIVISION OF PART OF THE EAST HALY OF\ THE SOUTHEAST QUARTER OF SECTION 14,
TOWNSHIP 21 NORTH, RANGE 9 EAST OF THi: THIRD PRINCIPAL MERIDIAN, LYING XORTH OF
A LINE 0.0 FEET NORTH OF AND PARALLEL /adTH THE SOUTH LINE OF THE NORTHEAST
QUARTER OF THE SOUTHEAST QUARTER CF SECTION 14, AFORIESAIL IN THE VILLAGE GF
STREAMWOOQD, ACCORDING TO THE FIAT THERECS RECGRDED MAY & 1979 As DOCUMENT

NO. 24951686 IN COCK COUNTY, ILLINGIS.

and 10 the performance of Borrower's cmenania

. PRGN |
e = LY ‘
which has the address of 160 ABBEYWOOD CIRCLE.
_ STREAMWOOD.
Hkrois SNMO7 ’ (~Property Addre )
& Cooel
mea o Rerenfier creciwed openty, amd af c:-.tc-ncm(.

TOGETHER WITH all the mmprosemenis
appuricnancss. and fxtures now or herealier o parn
by this Sccurity Instrument. Al of the 1oregaing

BORROWER COVENANIS 'hai Bor r(mu s ofawivily soised of 1 cudie herehy conveyed angd has the nght o
shad the Propediy o unencumbered, oxeept for encumbrances of rcoord.

e to the Property agamst all cl:ims and demands, subject to any

mo properis. Al repiaoonien : \. wons shall ako be covered
i:‘.s:ru."'n"' 25 the “Properiy.”™

.f.

referred tooon i Securiy

morigage, grant and comey the Propetty and
Borrower warrants and will defend generalhy the i
encumbrances of record

THIS SECURITY INSTRUMENT combincs ur

Form covenaate for national uw aixd non-undform covenantis with
limited vanations by Jutisdiclon o coaslitlute 3 umiorm SeYLTiny insirument covenny teal property.
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Borrower shall be mn default if any forfeitute achion i procecding, whetier Cod or crummal, o bogun 1hat in LenGor’s goaod
fith judgment could result in forfentere of the Property o o! the Len created by this Secunty

Imstrument ar Lender’s secunty niereat. Borrower miny cuic . at proesded m paragraph I8,
wnder's pood fath determunaten, preciudes
toefeiture of the Borrower's interest in the Properiy o1 other muoers] amparmens of the Len created by ths Secursty
H . : B -

instrument ar Lender’s scounty aaterest. Borroacr thall abo be on Sefeuit o Borroacer, dunng the an appieanon
o1 vatemems o Torder for Lelod 1o prossde Lender wath any

Lmaed o, represciiabhons

process, gave maictially false or inaccurate inform
ok Scounay Instrament oo en s keaschokd,

material informaten) n vonnccuion with 1he in oevdenaed by the Nuote, upwinding, 66t noi
conccrming Borrowaer's elcupancy of the Properiy s i prncpal resadomy
Borrower shall compdy with all the provisions ol the jease. B Borfoast auquares fee Ltk 1o the Propenty, the Rauhokt
and the foc titke shail not merge unless Lender torees fo the merdes :

7. Protection of Lender's Rights in the Property. I Bormn
containcd in this Sccurity {nstrument, or here 1 o sl provec. )
Properiy {such as a procecding in bankrupicy, probate, for canden won o forfaiure o to enforce L or regulabonsg,
then Lender may do and pas for whatever is nocessany 1 protedt the viaiue of the Propeny and Lender™s righis in 1he
Propenty. Leader's sctions may include paving any wums secured by a Len wlach B proziny oser thic Secunty Instrument,
appearing in crurt, paying reasaaable attornes' fuey and entening o5 the Property o make repair Altheugh Lender
may take action under this paragraph 7. Lerder dooy pot have o On

Anv ameants dishurcd by Lender under thr, paragraph 7 <halt booonme adéitianad deht of Borsower socured by
this Security Irairunent. Unless Botromur and Lender siree B arher terms of pinment, theae amounts shill bear interost
from the datc of drsursement at the Nole rate and shafl be pavahic, with nterest, upon poike from Lender ta Barrower
requesting payment

8. Mortgapsirzurance. H Lender roguited MOIZEe N8R o @ condiion of making ihe osn seoufed by
this Secuniy Instrumedt, idvrower shall pay the premcms Tegus 10 maminn the morigege msuisaee a effest I for

eneh 07 ceases o e an elfoel Bornoracer shall pay the
i eifect. 2t a cont
s en allornnic TOTIERLC
“e, Borrower shali pay
heing piaid by Borrower
thew Pasmanis &8
S e dongper Beoreguined, e optwen of Lender,
Lemder reguines) provnded b an msurer approved
Dopaw the premoms reguircd 10 SLIni2in IDeIigase

T InC conenanis ankd agrecments
Ty ity aficd! Loncer’s righis an the

substanuaily equibalent to the foy. 1o Borrower of the o
wsurer approved by Lender. Y ogosienually ©
o Lender cach month a sum equai g one-iwe
when the insuranue covelige lpacaaot Lrased o e
hoss resenve In ficu of morigage insurmce. Joss roses
if mortgage insurarce coverage (i the amiwn! § for 1k
by Lender again becomes availubic and s oh!

insuranice 1n effect. or 1o provide o loss roveives unn! the recuirement for mongage msurance ends i acnrdame with
anv wnticn agreement berween Borrower and Lendep or appicehic i

9. Inspection. Lender or its agent may maleseaonssle entnes upon and inspecione of the Property. Lender
shall ghwe Borrower notice at the time of or pror fo an smspocion sneaiimg reawnehie aauwe S e Inspacion.

0. Condemnation. The procseds of ooy awiid of < ros Jirect or conwwgurnual, in connection
with any copdemnation or other faking of any part of the 2rosesiy, or {or conveyanee i Lew of condemnanon, are herchy
assigned and shall be poid o Lender.

In the event of a toiatl takng of the Property, the proclieds shzll be apphad 10 1he sums secured by the Secunty
Instrument, whether or not then due, with any excess pad 1o Barzdacer. Inthe event of & partiai laking of the Property
i which the fair market value of the Properiy immedstely belfore /adtiaking s equid W or greater than the amount of
the sums secured by this Security [nstrument immedu:ioiy before the @:ing unless Borfower anid Lender otheraise agree
in WTiting. the sums secured by thus Scourity Instiement shali b redueds by the amouni of the praccods mukiphed by ihe
following fraction: {a) the tota! amount of the sums weured mmediateh Miorg e tkng daided by (h) the fair markel
valuc of the Property immedialely before the taing Anv balsnoe shill boonae! o Bosrosver, I the oveat of a paruai

Viaucly bofore the taking s less than the

taking of the Property in which the fog market valuc of the Propernty amiody
wmicss Borrower ond Yerder otherwite Zgrce in whiting os

PDAUTANRCE PO

Chacerpn wse and t

amount of 1he sums sceurcd immediately before the wmning, unies
unless apphicable aw othemwise provides, she proveeds shail be applad o the sudis secured by this Sccurily Instrumeni

whether or rot the sums are then Jduce

If the Property s abandorncd by Borrower, or ol
10 maxe an award or scttie o clim for damages, Borrower
poticc is given, Lender s authorized o coflect and apply the privecds. o
Propert. or ta the sums sccured by rhis Scvurity Insirement. whether of not then duc.

Unless Lender and Borrower otherwise aprec in wnung, oy apphcaticn of proceeds 1o grincical shall not exiemd
or posiponc the duc date of ihe monthly puymery referred oo p ragraphs 1 and 2 or change’ihe, amount of such
payments.
1l. Rorrower Nnt Released: Forbearunce By Lender Not n Waiver. Exiension of the 1im: fr payment or
modification of amortizztion of the sums sccured by this Seeurity Inctrument granted by Lender 10 2ny sucocssor :in
interesi of Borrower shall nol operate to release the fubility of the ezl Borrower or BorTower's suocessars in in'erest.
Lender shall not be reguircd 10 commMERee procecdings GEaifsl s SUCCCSSOr n interest or fefuse (o extend ume for
payment or otherwise modify amortzmtion of the sums secured by the Sceanty Instrument by reason of any demand made
by the origina) Bormower or BOrrowcr™s SUCCTRwOn iR (neresl. Am furbearance by Lender n cxcrcsing any righl or
remedy shall not be a wanver of or precirde the exerose of any nght of remedy.

12. Swnccessors und Assigas Bound; Joint and Severzl Liubility: Co-signers. The covenanis and agrecments
of this Security Insttument shali bind and beneli ihe suveesson and assigns of Leader amd Borrower, subgal o Lhe
provisions of paragraph 17. Borrower's covenants @nd agreements shall besaint and seveial. Any Borrower who 0o-
signs this Securily Instrumen: bui docs 0ot execuic the Naler (o s cu-stgnag this Scounty Instrument only 10 moTigage,
grant and comvey that Borrower's intcicst i the Property under the terms af thas Sccuniy Instrument: {b) is not pensonally
obligated 10 pay the sums sccurcd by this Security Invirument; and (o) agrees that Lender and any ather Borromer may
agrce (o extend, modify, furbear or mike any avcommodations with regard to the lerms of this Sequrily Instrument or the
Nate without that Borrow<'s consent.

13. Loan Charges. [f the loan scoured by this Sceeury
charges. and that law s finally interpreicd so that ihe nieres: f
connectiop with the van cxceed the permunted himnis : charee shall be redused dby the amooent?
necessary 1o reduce the charge 10 the permuticd b and rhi Loy sams already aoliowicd from Borrower which excseded
permitied limits will be refunded to Borrower Lender may chowose o make thh refund by reducing the principai owed
urler the Note or by making 2t direct pavment 1o Borrower. 1 a refund reduces principal. the reduction wall be treaied
as a partial prepayment without any prepayment charge under the Note

after mothe By Lender 1o Borsdaizr that the condemnor offers
v Ll 1o respond o Lender within 24 days after the date the
s nping, ejther 1 resioration of repair of the

-

oot 10 ¢ law wiich wis muaaemum jean

,
horees collecied or 1o be ooliecicd 1n

4
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Loan No: 023HRHESS " ata 1D 541

" 24, Riders to this Security Instrument. [V onc of mare radors ore vwecuted by Botrower and reaitded wopether
path this Security nstrument, the covenams and agreementy of coch such rader hal be mworparated into and shall amend
and wpplement the owenants and sgreements of tha Secensy fnstrument as il the ruder(s) were i par of ths Sccunty
instrumen:. [Chock applicable box{cy)]

] Adjustable Rate Rider ] Condomnmum Riser {73 1-4 Famshy Rader
[} Greduated Payment Rider ] Plunncd Una Declopment Kider [ Bracckly Paymem Rider
X] Baiicon Rilcr ] Razic Impronement Rider ™} Scoord Home Rader

™ oOher(s) [sperify)

By SIGNING BiELOW, Barroaer aceepts and aprecs 1 the erms and anenants vontsined n this Secuniy
Instrument and in any rxder(s} exccuted by Barroser and recorded wiih . -

C O o e

""""""""""""""""" BRETT C. BENZ. Barrowes

Q" \. / N -, {.é‘- )
D 2 S S Vo £ (seal;

LISA R. BENZBortower

............ e et e e ra ea e e e | SCATY
-Borrower

L0 FEECEEG
'O’I'z‘ﬂ’f{l’.'.'f(.‘t-’f{h'({((C(f((a‘ﬂ’((ft((- (O EEeT g.

{-QFFICIAL SEAL 3 e
27 Donna L. Piem?::}e 3

) sbiic. Staie of Whnais o

4 ﬁlgtérc:'ni:‘,u;" Eapires $720 37 _Becrower
T eRr TR LREI AT LR

RO L ERLRR LK

[Spacs Beicw Thes pime For Alsncwisadgmet]

State of ILLINOIS §
County of COOK $
The foregoing insttument was acknawledged before me tha__ 2798 Ly of MAY L1994 by
BRETT C. BENZ AND LISA R. BENZ HIS WIFE
.> \
{(‘37 RV, S P /‘w;x-f\{LC‘(
1. Naiary Pubix
DOANNA PIEMONTE
5-20-97 7 " T{Printed Name)
My commission oxpires:
w
-
-t -
< =
L LY
bl ‘
b B
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2309854 Data 1D: 541
Borrower: BRETT C. BENZ

BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANTE;

THIS BALLOON RIDER 1 made this 271h Cay of May, 1793, and xnoorparated ot aml <hall he deemed to
amcad and supplement the Morigage, Decd of Trust or Deed ta Sequre 1ed (the “Sccunty Instruaent™) of the same
date goven by the undersigned (thc "Borrisver™t o securs the Borrowcs’s Nowe o ACCUBANC MORTGAGE
CORPORATION (the “Lender™) of the same date and vorvening the preperiy dosenbed in the Sccurity Instrument and
kecated at:

Tesy ALY WO C1IRRCT T,
STREAMWOOD, [LLINGOIS tija?
Fripeaty ABirens)

Thre interest rate stated on the Note is called ihe "New Raie” The diie of the Noiwe i eailed the "Note Date”
understard the Lender may transfer the Note, Sceunty Instrument and this Ruder. The Leader or amone who takes
the Note, the Security Instrument and this Rider by trinsfer ad who is cntitied 1o 1ecchc paymenis under the Note s
calicd the “Notc Holder.”

and apreemenivoan the Scoouniy Inslrument, Bnmmcr and
Do the cantrany contnned n the Scvunly Indtrument or

ADDITIONAT. UOVENANTS,  In addition o the G
Lemder further ascnant and agrec as follms fdospite cntie
1the Noie):

. CONDITIONAT RIGHT TO REFINANCE

At the matunity Sarc o the Nate and Scouniy Beirerons
{"New Loan™) with asnoy’ Matunty Date of June 1, 1!!‘4
deicrmined 10 accordance(woeh Scation 3 beha T oa e von s op
‘Condinonal Refinuncing Gprnt). I thase u"‘,d.’.n‘ e ot mct oundernstand that the Note Holder »ounder o
obligation 1o refinance or mowdiy the Note, or 1o cxtend the Muniry Dates and that Taalt Bove 1o sepay the Notc [rom
my own resources of find a letrboroating o fend me the money {0 '\p.f} he Notw.

2. CONDITIONS TO OPTION

If I want to excreise the Conditonat Refina
Maturity Date. These conditicns arel €1 | must au
Instrument (the “Propesty’: (2 1 must be courent i
ate on anv of the 2 scheduled month! v o.m- €mis 3
Property fexeept fcr 1axcs ard specal assen ™ AL e other than that of the Sccuniy Instrumest
may cxist; {4) the New Noic Raic cannot be rior 11 8 pereenliage PO r“ atene the Note Raie: and (511 must make
a written roquest 10 the Note Holder @5 proviced’= Secion 5 [VSRAGY

3. CALCULATING THE NEW NOTE RATE

The Now Note Rate wili be a fixed rate of imtvisst ool L
net yicld for 30-year fixed raic morngages suhedt o o
ﬁ:‘crtag«c peint {0.577), rounded o 1hs nearest onc-e

required net yickd skall be the applicadle net vickd nel
ncltice of my ckection to cxcrcise the cnms..nn,s. Refimavng
Holder will determine the Now Note Ruate by using compar

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Now Note Rate as calovinied i Seoion 3 Ghovd 20 5ot
Nowc Rate and ali other conditzns reguired n Secton
of the monthly payment that wiil he '-uﬂn.)c:‘.'. 10y
intcrest. plus () all other sums I will owe under the 4
monthly payments then dare current, a8 “LHJ'Iu. = \.L' S
Note Rate in equal monthly ayments. The resulis H
payment cvery maonth unul the New Note i fuly |

5. EXERCISING THE CONDITION. \l REYIN. \\LI\(. orY Il)\
The Note Holder will notify me ot leaa 66 o B :
"mnap.;l accrucd but unpad interest, und ¢
also will advise me that I may excrone the Condia
The Note Holder will provide my pavmen: fcoordd
representing the Note 'Hn}dcr tha: ] must not
conditions of Section 2 above, [ may oxeroise
than 45 calendar dayvs prior to the Matuniy Date.
the Tederal National Morteage .»\.\mc;::tmn's appi
day notification is received by the Nate Holder 2l o vak
1o pronide the Note Holder with acceptadle proof vl ma ru;._:r-:c wancrsRip. ovCu et and prepery borlstatus. Before
the Maturity Daic the Note Holder will advie me ol terest rate (the Now Note Raied, new 4500 aklv pavment
amount and a ¢ate, time and place at whweh T mas o7y fu RN IOY GOuUTe '7:\ reguaed 16 compiic Ihe Tequired
refinanang. | undersiand the Note Hosder wil ch;.:gc me z $250 provessing foc and the cosis asocaicd Wik U ZUng

the title insurance policy, if any.

momteney rete ogeasl o the TNew Note Raic’
noded i Sedtnens 2 oand S heknn are met {the

[Dare L L as Be i o ohl;n o now 0an

comlinons mua e met s of the
f the propeny suhieci to .hc Sc‘u...\

Cnlis \»!-r\.- Caalirmn h..-.c feen Tware than 30 day

~e Mas CDate: 13 o ben agminst lhc

BN -&\«-0\;.:':01\ requied
3 - 3 Liment. plus one-half of ope

wne :‘t S H _u.!:F’.’; Nhe “New Note Rate™).
Ao d ~d L of dav that the Note Hodder recenes

r‘.‘ Sor 1 ths required nct yeid s net avaslabic, the Note

imlormation

ter (hea 5 perocniage poinis abone the

he Note Haolder will Setermine the amouns
L plus B zocrucd but unpeid

[ 5 HES, ' ab s ' N
2 on the M v Dalc fassaming v
o iorm of the Now Nolc 2l the Now
—ount of my sow prinaipal and inierest

o Dote anl sdvase e of 1
e T"}c Noic Holder
Scoion I oabione a7 met
ol sddress of the person
g Opuon. H T mecet the
Yc o soie Hoder no bster
ca/NoieeRate hased upon
+ onfibe daie and time of
A'Z H n.'z nure M calendar days

o A

imeT

T

s

BY SIGNING BELOW, Borrower aconnis and az-ees to the terms and covenanis conianed i this Balloog Reder™ ™

B ~
’/ Uh. 7]2 /\....JE: 77’) . A (Se2l)

BRETT C. BEN

p PR §. ¥~ 13
LIS:\ R Bf:. —Botzowet

JUSUSNNUUSIPRUUUR .- o1 }
—Buotrowat

-— Borrower

MULTISTATE BALLOON RIDER - single Fam !y - Fannie Mae Uniform instrument Form 3180 12789
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