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MORTGAGE 051896401

THIS MORTGAGE (“Secunty Instrument”) is given on JUNE 3, 1994 . The
moitgagor is KEVIA 4 WULHALL AND MARY H NULHALL, HIS WIFE

{“Borrower™). This Secunty inst/ament is given 0 go pAUL FECERAL BANK FOR SAVINGS

which 18 organized and mxisting urier the laws of THR UNITED STATES OP AMERICA ° and whose sddtess S
6700 W. NORTH AVE, CHICAGO, JLLINOIS 60635

{"Lendsr”}. Bofrowe: owes Lendar the princ/psl 1um of ONE KUNDRED SEVENTY THOUSAND AND 00/100

Dollars (U.§ -4 —170,000.00 ). Thes debt s evsdenced
by Bortower's note dated the same date a3 this Secusiyanstrument ["Note®), which provides for monthly payments, with
the full debt, it not pard earlier, due snd payable cn JULY 1. 2024 . This Secunty Instrument secures

1o Lender. (a) the repayment of the debt evidenced by the Note, wriih interest. and all renewsis. exiensions and
modhications of the Note: {b) the payment of all other sums, ‘wiih interest, advanced under paragrapn 7 1o protect the
sacurity of this Sacunty Instrument; and {c) the performance of GO rowe:'s covenants sng agreements under (les Secunty
Instrument and the Note. For this purpese, Borrower docs bereby rioiigage. prant and convey 10 Lender the lollowirg
described property located in COOR County. linmy:

LOT 9 IN BLCCK 2 IN FPRED RUGEN’S GLENVIEW SUBDIVISION ©F THE WEST
13 ACRES OF THE EAST 13 ACR2S OF THE NORTHEAST 1/4 0F H¥® SOUTHRAST
1/4 OF SECTION 314, TOWNSHIP 42 NORTH, RANGE 12 EAST OF TR THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #04-34-495-021-0000

NP o)
915" 9520
Whech has the address of 2230 HENLEY — Gngl
inors 60025 {*Property Address’):
e Coal
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CTUG)H THER WITH all the amprovements now of hetealtet erccted o the propeaty | atw 3l sasementy, apputiznsmes. amd fittuies
pow of hereafter a part of the property. All replacements and addiens dhali alwo be covered By i Secunty Insrument Al of the

foregong 15 refetred te i ths Secunty [nstrument as the “Property *
BOUROWER COVENANTS that Borrower 1s lawfully seiced of the estate heseby conveyed and has the sight i mottgage, grant

and convey the Property and that the Property 1s uncncumbeied. sxcept for encumbrances of recoid. Borrower warzants and will defend

geactaily the utie 10 the Property against all claims and demands, subgct 1o any encumbrances of record.
THIS SECURITY INSTRUMENT cormbines uniform covenants for natwiul use and non-uniform covenanis with limied aratons

by unsdiction to consitute 2 umform security mstrument covering real property

UNIFORM COVENANTS. Bormwer 2nd Lender covenant 2nd agree as feilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowe: shall promptly pay when duc the pninvgul
of and mierest on the debt avidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subect 10 applcable law o o 3 wihiiten wanes by Lender, Botrowes shll pay 1o Lender
na the di monthly payments are duc under the Note, wntid the Nee s pand 10 full. 2 sum CFunda™ for. tayearly taves and avseuments
ahich nuy A prorty over the Securiy Instrument 3« a en on the Property . thy yearly Jeasebold payments of ground reats on the
Properts. of anv: (¢t yearly hazard or property mscrance premaums, () yearly flond inwrance premmms of any fer s ey moitgage
nsurance premums i any: and (1 any <ums payable by Borrower 1o iender. in accordance aith the provivons of paragraph K1 hey
of the payment of mesigage incutance premums.  These rems are called "Excrow Jiems.” Lender may, ot #m time. collect and hold
Funds in an amount noc toosxceed the matimum amount a lender for a federally related mortgage ioan may requite for Borrowes™s excrom
account uader the federaldzal Estale Settlement Proceduses Act of 1974 as amended from tme o tme, 12 US.C. § 2601 & seg.
(*RESPA”) unless anotiier42+ that applies to the Funds sets a lesser amount. [If se. Lender may. at any time. collect and
hold Funds in an amount notio/exceed the lesser amount. Lender mayv estimate the amount of Funds due on the hasis of
current data and reasonable estimates of expenditures of future Escrow liems of otherwise in accordance with applicable law.

The Funds shall be held ii-an institution whose deposits arc mnsured by a federal agency. tnstrumentality. cr eatity
{including Lender, if Lender 1s such <n i.i%itation) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow [tems. Lender may not cliarge Borrower for holding and applving the Funds. annuaily analyzing the escrow
account, or verifving the Escrew ltems, un.ess wender pays Borrower interest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lendr ray require Borrower to pay a one-time charge for &0 independent real
estate 1ax reporting service used by Lender in connctior with this loan, uniess applicable law pravides otherwise  Unless
an agreement 15 made or apphicable law requires intcrisi 10 be paid, Lender shall not be required 0 pay Borrower any
interest or earnings on the Funds. Borrower and Lender riay igree 1n wnting, however, that interest shall be pad on the
Funds. Lender shall give 10 Borrower, withoui charge, an wirda® accounting of ihe Funds, showing credits and debis 1o
the Funds and the purpose for which each debn to the Funds was zzade.  The Funds are piedged as additional security for
all sums secured by this Security Instniment

If the Funds heid by Lender exzeed the amounts permitted to be'held by applicable law. Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of ap_licable law. If the amount of the Funds held by
Lender ar any time is not suificient to pay the Escrow ltems when dve. Lender may so notify Borrower in wnling, and. in
such case Borrower shall pay 1o Lender the amount necessary to make up thedificiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lendet’s sole discretion.

Upon payment 1n full of al! sums secured by this Secunty Instrument, Lender shal) promptly refund 1o Berrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Propeny. Lander. prier 1o the acquisibon
or sale of the Property, skali apply any Funds held by Lender at the time of acquisinon or saie atv-a-credit against the surns
secured by this Secunty Instrument.

3. Application cof Payment. Unless applicable law provides otherwise. all pavments recelved by Lender under
paragraphs | and 2 shall be applied: first. 10 any prepayment charges due under the Nole: second, to amoiiit; pavable under
paragraph 2: third. to interest due; fourth, to principal due; and iast, to anv late charges due under the Neie

4. Charges; Liens. Borrower shall pay all taxes, assessmenis. charges, fines and impositions attnoutabie 16 the
Property which may anain priority over this Security Instrument, and Jeasehold payments or giound rents. if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. of if not paid in that maaner, Borrower shall pay them
on time directly 10 the person owed payment. Borrower shall prompily furnish 10 Lender all notices of amounts 1o be paid
under this pa.agraph. If Borrower makes these paymems directly, Borrower shall prompily fursish to Lender receipts
evidencing the pavments.

Borrower shali promptiv discharge anv hien which has priomty over this Security Instrument unless Borrower: !
agrees 10 writing to the pavment of the obligation szcured by the iiea in a manner acceptable to Lender: (bj conrests m good
faith the lien by, or defends against enforcement cf the lien in. legal proceedings which in the Lender’s opinion operale 1o
prevent the enforcement of the lien: or (¢} socures from ihe holder of the lien an agreement satisfactory (o Lender
subordinaiing the lien to this Securnity Instrement. [If Lender determines that any pant of the Property is subject 10 2 lirn
which may attain priority over this Security Instrument. Lender may give Borrower a notice identifying the lien. Bortower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Harard or Property [nsurance. Berrower ahatl keed the smpranements now 3 iting of hereafier evected on the
Property tsured aganst koss by fire. hazards mcluded within the torm “calended coverage” and any othet hazsnds i fadmg
flonils ar Boeding. for which Lender requizes msurance  Thas micsane shall be samtnined in the amounts and for the
perwnds 1hat Lerder requires  The insunance cattwer provading the insutance shall be choten by Borower tubpect 10 Lemdze's
approval which shall et be unseavonably wahheld If Borrower fails 0 mamtam cnvefage descibed abeve, Lemdet may. at
Lender's opimn. obtn converage o profect Lender's 1izhts 1 the Progerny 1 accordance with pacagraph ?

All smsurance poiscics and reaewals shall be acceptabie i Lender and dhatf include 2 sundard mortgage Cauwe 1 coder
shall have the nght 1o hold the palicies and renewals If Lender requires, Borrower shatl promptly give 1o Lender &l recemts
of paxd premmms and renewal notces. [n the event of o3y, Borrower shall goe prompt notice 1o the surance Carnet and
Lender. Lender may make pinof of boss if nct made prompty by Borrawer,

Unless Lemder and Borjower otherwise agree in wriing, msurance proceeds shall de appised L tesioration of repan
of the Preperty damaged. if the revtorabon of repair is economxally feachle aud Lender's securty 3 nos lewsened. If the
reutorahon of repair 1s not economwally feaublz of Lender’s secutity would be lessensd. the msurance proceade shall he applaed
1 the sums secured by this Secunny Indrument, whether of not then duz. with any excess pand 1o Berrower 1 Borrower
abandons the Proverty. ot does ot ancwer within 30 davs 2 noxwe from LenGer that the insurance carner kas offered 1o «eake
a claun. then Lender may cotlect the insurance droceeds  Lender may use the proceeds to repair of fedote the Propett of o
pay sums secured 2y this Securty Instrument, whether or not then due. The 30-day penod wili beian when the potce is gnven,

Unless L<ndst and Borrower otherwise agrec i wniting. am epodicaton of proceeds to princpat whall not exiend cr
pestpone the due date of 1ae monthly payments feferred 10 in paragraphs 1 and 2 of change the amount of the paymeats i
under parzzraph 2) the Prop=1v 16 acquired by Lender. Borrower's nght 1o any imserance poliies and proceeds sesultng from
damage 10 the Property prior2a ¢ acquisiton shali pass to Lendes to the etent of the sums secured by ths Securnty Instrament
immeduately pnor to the acquisiw n

6. Occupancy, Preservatien. Maintenance and Protection of the Property; Borrower's Loan Application:
Leaseholds. Borrower <hall nccupy, esabiish. and use the Property as Burronet’s prncipal ressdencs swiin sury days 2fier
the crecution of this Securry Insirument and s¥ail comimue W occupy the Froperty as Berrower's punipal resdence for ai Jeas
ohe year after the date of eccupancy, uniess Lender otherwise agfees i wrting. which consent shall ot he unseawnably
withheld. or unless ¢ tienuating crcumstsnces ex(st v hwh are heyond Borrower™s control - Begroaer shall not destroy, Jamisge
or tmpair the Property . allow the Property 1o detenalate, or commnt wase onthe Property. Borzower Quali b in defalt of any
fotferture acbon of proceedings. whether cvil of cnmivai, 18 hegun that in Lendet’s good fath pudgement coubd result m
forfesmure of the Property or otherwise materially anpair Cre bl Cisaled by thas Security Instrument or Lemdet s securny mierest.
Borrower may cure such a default and renstate. 3s provied in parzgraph 18. by causing the acoon of proceadng o &
dismussed with 3 ruling that, in Lender's good faith determinanon| pr.chudes forfesture of the Borraser’s mictest n the Property
or other materu]l impaurment of the ben created by this Securtty Insirurient or Leader’s secunty mterest. Borrawer shalt alwo
be in default if Borrower. duning the loan appliauon process. gave maierully falee or mzccuraie winmmation of salemenls o
Lender (or farled to provide Lender with any material informations in conaetiva »th the Joan evadenced by the Note. infuding
but pot limited to, representations corcemning Borrower’s occupancy of thi-rropernias 2 princial resdence. I thes Securmy
Instrument 1s on a feaschold. Borrower shail comply with 2ft the provisons of th: leace If Borrower azguires fee titke 10 the
Propeniy. the leasehold and the fee tle shall not merge unless Lender agrecs to the rierger i wisting

7. Protection of Lender's Rights in the Property. [If Borrawer fails 10 periosm the woverants amd agreements
contumed i this Securty fnstrument. or these 18 a Yegal procecding that may sigrficanily affe e dender’s nghts in the Propesty
{such as 2 procesding in hankruptcy, probate, for condemmaton or farfeiure of (o enforce Lws o1 regulatons), then Lender
may do and pay for whatever is necessans to protect the value of the Property and Lender™s rightt i the Property. Lender’s
achons may mclode paving any sums sectired by 2 lien which has prioriy over ths Securny Instrurient, appearnng © coun,
paying reasorable attomeys' fees and entering on the Propemy to make repairs.  Although Lender may-a¥. a:ton under this
paragraph 7. Lender does not have W do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomes addiomal debd of Barrowersecared by this
Security Instrument. Unless Borrower and Lender agree to caber torms of payment, these amounis shall hear inte( e from the
date of disburiement at the Note rate and shall be payabie. with interest, upon notxe from Lender 1o Bortuwer requestng
payment.
8. Mortgage Insurance. If Lender required morigage insurance as 2 conditon of makmg the loan secured by this
Securiry Insrument, Borrower shail pav the premnuns required to mawtam the moitgage msurance 1w effect. I, for any
r2ason, ihe morigage msarance coverage required by Lender lapses or ceases 10 be in £ffect, Borrower shall pay the
premiums required (0 obam coverage substantzily equivalent tn the mortgage wmserance previousiv o cffecs. 21 2 <odd
substantuily equivalent to the cost to Borrawer of the mongage wsurance previously in effect. from aa alicrnate mongage
nsurer approved by Lender. if subsaniially equinalent moitgage insurance coverage 1s a0t avilable, Borrower thail pay to
Lender each month 3 sum equal 1o one-twelfth of the vearly mongage insurance premum being paxd by Borrower when te
insurance coverage Lapsed or ceased 1o be in effect. Lend:r will accept, use and vetan these payments as 2 koss resenve 10 iy
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of mosigage MSLIANCE. Loss reserve payments may no joager he required. at the opton of Lender. of mortgage wsunandc
caverage an the amount and for the pencd that Lender requires) provaded by an snsures spproved by Lender again bevomes
avadable snd s obunned. Borrower shall pay the premmums required io mamntam morgage msurance wn effect. of 1 provade
2 Tost reserve, until the requirement for monigage nsurance ends 1 accordance with amy widien agreement between Borroaer
and Lender or 2ppliabke aw

9. Inspection. lender or ity agent may maks feasomabie catries upan and mipectnns of the Propeity  [onder vhall
give Bottower notice 31 the ime of of prof o & mapection speaifying reawnbic cause for the mpectnn

10. Condemnation. The proceeds of any award or claim for damages. direct of contequential, in coanecton with
ary condemnation o other kg of 2oy prrtof the Property, of for conveyanie i beu of condemmnon, ste hereby asugned
and hall be pand 10 Lender

1n the vent of a tetal hmg of the Propenty. the proceeds vhali be applicd b the ums s wred by this Seourmy
Instrument. whether of not then due. % ith any ctcess pasd & Borrower In the eventof a parial Lbing of the Propern snowhah
the fair market value of the Property immedustely hefore the wlang 1 equat to o7 preatet than the amount of the suma secured
B this Sccunty {ndrument immedialels before the kg, unlzay Borrewer and Lender othenae agree in wiging. the wms
secured By this Secunn Instrument shail be reduced by the zmount of the proceads muliphied by the foliowmng fractaon 130 the
2] amount of dhe-cums wecured immediately before the taking. dnded By 1) the fair market v diue of the Propern immedueh
before the taking. A halance shall be pard w0 Borrower. In the event of a pantal mking of the Piopern 10 which the fant
market value of the Frorern immedutely before the akmng 1 Jess than the amaunt of the sums secured snmediaiely befose the
Llizy, unkess Borrower an? Lender otherwing agree i weing of usless appixabic iaw otherw e prosddes, the proceads sl
be apphied v the sums secuied or tis Secursty Instrument shether or my the sums are then duc

1f the Properny 1s abaidoier! by Borrower, or 1f. afier monce by Lender 1o Botrowet that the condernnor offers o rake
an 1ward of <eftie 2 clum for Jamu zcs. Borrower fails t respond 1o Lemder wichm 37 days aficr the date the ontwe s gnen,
Lender 1 authorized to collect and apply e proceeds, at ws optenn. eather to restoration of repair of the Property of o the wen
secured by this Secunity Instrusnent. whewied o not then due

Uniess Lender and Borrawer otherwiic 3g7e¢ 10 wiming, any appluation of provesds to firmd gl thail oot extend o
postpone the due date of the monthly payments szferind 1o m paragraphs | and 2 ot chanpe the amount of swh paymenty

11. Borrower Not Released: Forbearaniz Ry Lender Not & Waner. Fricason o the time for payment o7
modification of amortizanon of the sums secured Iy the (it Instrument granied by Lender 10 am wuccetsor momeresd of
Borrower shall not operae to release the labidins of the or gl Borrower of Borrower’s wcacswors 1 nieresd. fender Wl
not be required 10 commence procecdings agamsl any sCCessr m nterest o7 refuse o exiend tme for pyMe o7 oherniv
mediy amortization of the sums secured by thrs Securiy Instruisend by reason of any demand made by the ongmal Borrower
of Rorrower's successors 1n interest.  Any forbearance by Lender o ederciang any rzpht of remady shali ool be 2 maner of
or preciude the exeraiss of any night or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co signers. The oo cnant and agreements of iz
Securtty Instrument shail bind and benefit the successots and aseigns of Lenderand Borrower. subject to the provissas of
paragraph 17, Borrower's covenanns and agreements shail be joint and sevenal. Any Borrower who co-signs this Sequrm
Instrument but does nof e1evute the Note: at ts co-sogming this Securty Instrumesn: pal o mongage. prat and comey that
Borrower's mistest i the Property under the terms of thys Securay nstrument: b 1s ot e rsoradly obiigated 1o pay the wms
wecured by this Security Instrument: and (&) agrees that Lender ang any other Borrower may agrie o euzad, madily, forbear
of ke any accommodavons with regard 1o the t-rms of this Securny Insirument or the Note @ thoct that Borrewet's consent.

13. Loan Charges. If the loan sccured by thas Secunin Instrument « subgect 1o 2 n siaxh sets manmum kua
charges. and that law 1< finally mierpreted «» that the mierest or other kan charges collecied of o be carttad in connecboa
with the Yoan etzeed the permunied lunms. ther: (a) amy such ki charge shall be roduced by the amount picesan o reduie
the charge 1o the permatied mit; and b any sums aiready coliected from Bornmer whnh cxcesdsd perridiey lunns wiil be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the 25020~ making
3 direct payment te Borrower. 1f 2 refund reduces princspal. the reduchon wall be reated as 2 parial prepay metiiw i any
prepayment charge under the Note.

14, Notices. Any notice to Forrower provided for m tis Security instrument shall be given by deinenng it or n
mugimg «t by first Cask mal uniess apphcable Lw requrres use of another methad. The notsce shall be directed 1o the Propem
Address or any other address Borrower desigrates by notace 1o Leader. Any robie 1o Lender thall be prven by first class mu
w Lender’s address stated heremn of amy other address Lender designates by notice to Borrower. Amy nooce provaded for m
this Secutity Instrument shalt he deemed 1o have been given to Borrower or Lender when grven as provaded n this paragraph.

15, Governing Law: Severability, Thus Securiny Incrument shall be governed by federal law and the biw of the
jurisdicnon in which the Property is located. In the event that any provison of clause of this Securmy Inszrument or the Note
conflicts with apphicable baw, such conflici snall nat affect other provisions of this Securny lastrument or the Nole whxh can
be given effect wizthout the conflicting provision. To this end the provisions af tis Securty Instrument and the Nose are

declared 10 be severahie.
Fi 3014 990 o, pgess
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16. Borrower's Copy. Borrower thall be given anc conformed copy of the Note and of thys Security [Instruzant

£7. Transfer of the Property or a Beneficisl Interest in Borrower. If all or any part ot the Property or amy intetest
1n 4 15 sodd or transferred (or o a benefical mierest in Borrowers 11 sold or tanslerted and Bortowes i mo a rutural persaony
witnout Lender’s prios armten consent. Lender muay. at s opton. require immeduste payment in full of 23l wums secured i thi
Sccunny Insirument  However, this option shall nez be caercised hy Lender if exercise 1 prohubited by federai law as of the
darc of this Security inurument

If Lemder exercites this option, Lender shall gove Borrower potice of acceleraton. This e thall provade 1 pernd
of ot less than ¥ dzys from ihe date the notice 1 debivered or manied within whach Borrower must pay all sums secured by
this Security Indirument. | Bortwer fals o pay these wms poar 1o the erpiranon of this penod. Lendes may msvole any
remedics permited by this Security Instrument without further notxe of demand on Borrower

18. Borrower's Right to Reinstate. [f Borrower meets cestam condiions, Beriower shall have the right 1o have
enforcement of this Secunity Instrument disconunued at any ame praor 1o the earher of: 123 5 days ‘or sich other penod as
apphcable law may specify for remsulzment) hefore sale of ihe properm parsuant to any power of s2le coptained i this Seceray
Instrument; or by enzry of 2 judgment enforcing tis Security Instrument. Those conditons are that Borrower 13) pays Lendet
all sums which Pien woukl be due under this Securiny Instrument and the Note 2 1f po scceleranon had svcurred, the cures any
cefault of any otk covenants of agreements; (c} pays all cxpenses incurted n enforemg this Securty Instrument, inchading .
But ot himited [0, rezsomable attomney s fees; and (d) Lkes such acion as Lender may reasomahly require Lo assare that the lien
of thic S=cunty lnstruziesis Lender's rights tn the Property and Barrawer™s obligatum 10 pas the sums sevured by this Sevuridy
Instrument shall contiiue-archanged. Upon remstatement by dorrower, ths Secunty Instrument and the obligabons secused
herehy shall remamn fully elizcor’e 2 1f no acceleraton had occurred. Hewever, this night to resnctate shall not apply i the 2ave
of acceleratson under paragraph 7

19. Sale of Note; Change of Loan Servicer. The Note or 2 partal interest m the Node ifgether wih thie Sequnn
Instrument) may be sokd one or more tiacs wrhout prior nKe to Borrower. A ale may resultn 2 chinge in the entmy fknvwn
2s the "Loan Sersxcer™) that cotlects mentily payments due under the Note and thiy Securty Instrument There alen may e
one o1 more chunges of the Lean Servicer untinie to a sale of the Note . If thete 1 2 change of the Loan Servker. Botrower
will be given writien notice of the change m acorZance with paragraph 14 above and applxable aw. The notce will suie the
name and address of the new Loan Servicer and the 2/&dress o whih payments thould he made. The notice il also contam
any other mformanicn required by appheable aw.

20. Harardous Substances. Borrower shail ool cave= or permit the presence, use. dinposal. storae, ot redzase of
any Hazardous Substances on o wn the Properry. Borrower (hail st do. nor allow anyone elie 1o Jo, anyting affecting the
Property that s 16 viohaton of any Envizonmenaal Law. The prerading bao sentences shail not apply 1 the presence, use. ot
stotege on the Property of small quantities of Hazardous Substances Mt are penenally recognized 10 e appropoaie o norrmal
resadential uses and to maintenance of the Propetty.

Borrower shall prosptly give Lender wntten notice of any myveruraion, clam, demand. Lwsuit, or other acton b
anv gosemmenial or regulatory agency or pavate party svolving the Propern/ wiad any Hazzrdous Subutance or Eny ronmentsi
Law of which Borrower has achual knowledge. If Borrower keams, or 15 notified by7any, povernmeatal of regulbions authorny.
that any removal or other reraediation: of any Hazardous Substance affecting the Property s necessany, Borrower shall promptly
uke all recessary remedual actons tn accondance with Environmental Law.

As used in tis paragraph 20, "Hazardous Substances® rre those substances defiyd 37/t or hazardous iuhstances
by Environmental Law and the following substances: gasolne, herosene. other flammable or \ork petroleum praducts, wix
pestiodes and herbicxdes, volatile solvents, materals containing 2ihestos of formakdehs de. and radivicive materals. As used
m this paragraph 20, “Ervironmenul Law” means federal laws 2nd laws of the jurisdsction where the Propzmy 1 bocated tha
relate © heaith, afeny or eavironmental profecton.

NON-UNTFORM COVENANTS  Borrower and Lender further covenant and apres ¢ fohows;

2f. Acceleration; Remedies. Lender skall give notice to Borrower prior to acceleration followic;, Corrower’s
breach of any covenant cr agreement in this Security Instrument (but Kot prior to acceleration under paragrzp* 17 unless
applicable law provides otherwise). The notice shall specify: (2) the defach: (b) the action required to cure iz defauh:
(c) a date, not bess than 30 davs from the date the notice i given to Borrower, by which the default must be cured: and
vd) that failure to cure the defauit on or before the date specified in the notice may resuit in acccleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defauit or any other defense of Borrower to acceieration and foreciosure. If the dufault is not cured on or
defure the date specified in the notice, Lender at its option may require immediste payment in full of all sums secured
by this Security Instrument without further demand und may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to colect all sxpenses incurred in pursuing the remedies provided in this paragraph 21, inciuding,
but not limited to, reasonabie attorneys’ fees and costs of tithe evidence.

22, Release. Upon payment of ail sums secured by this Securnty Inssrument, Lender shall release this Secunty
Instrument without charge 1o Botrowsr. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Rorrower wanves all nght of homestead exempion i the Properry

Form W4 990 (pege § of 4 pagm:
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24. Rider 1o this Security Instrumsent. 1f onc or maere ders are cascuted by umm-umdmnfd-cdtnmbu-uh

s Security Instrument, the covenants and tgreements of each such nder shall be icorporated o amd thall amend and
supplement the covenants and agrsetents of this Security Instrument as (f the ndet!s) were 2 past of this Securdy Instrument

[Check applcable box(esi

g Adyustable Rate Roder D Candommmum R:der D 14 Family Ruder
D Graduated Payment Rider D Planned Unit Development Ruder D Bincekly Paveen: Ruder
D Balloon Ruder D Rate Improvement Ruder D Secend Home Rader

ot
LX) Iheriv) fspecify] LOAN RIDER

BY SMSRING BELOW. Borrower acoefts and agress 1o the termy and oo erants contamned o thin Secuedy Inwrument

and in any rder(s) executed by Bortower and tecorded with o )
/%jf' ol ‘;ﬁ / . +Sealy
KEVIN J mrdm. Botrower
/‘/'7”’ T ////f/(” /o seah
-Borrower
NARY H MULHALL
........................................................................ iSeai)
Borrower
................................................................ {5¢3})
-Borramer
!Space Below This Line For Ackneadrdgment]
t
STATE OF ILLINOSS, ............... C‘" ............ County ss:
1
e e oo ondosnedt
a Notary Pubiic in and for saxd county and state, certify that ...,
XBVIN J MULHALL AKD MARY H MWULHALL, HIS lfI?R
C\ & € -
persamally known 16 me 1o be the same person(s) whose aameis) . ..o T D ~
subscnibed 1o the forcgoing instrument, appearpd before me this day n pesson, and scknowizdged that. .. 0=t heo. \_{ ....... 3_3:
signed znd delivered the mnstrement as ... .V, y.¥.. free and voiuawry it for the uses and purposes v res set Torth B‘-
A ,
N day of ... NI bofivin AN Pt t( ‘e
e
W

Given under my hand and official sea), this ...

S mmi‘ﬁ‘cuudu ”
"OFFICIAL SEAL~ &

RANDALL SM[TH >
Notary Pufl;- 8 >
. Ly Co Hil. Slate of ““m,g 3
LUt ETMISSOn Exirs 7297 %

ML WG

“\
\

2398 SEP 91 form 3014 990 .56 f o7 * s,

17070LT6 /HORTPGE




UNOFFICIAL COPY

LOAN RIDER

LGAN NO.  os51896401
DATE JUNR 3, 1994

THIS RIDER 5 incorporated into a cerfatn Securny instrument dated of cven date herewith given by the
undersigned ‘the “Borrower®) 1o St. Paul Federal Bank For Savings (the “Lendes™s to secure a morigage
indebiedness; said Sccunty instrument encumbers real property commenly descitbed as:

2230 HENLEY GLENVIEN 1L 65325

[PROFERTY ADDRESS:

1.) Borrower and Lender agree that notwithuanding anything contained in Umform Covenant 21 of the Secunty
Instrusment. Lender is hereby authonzed 1) charge 3 reasonable fex for the preparation and delivery of a release
deed.

2.} Borrower and Lender agree that if ihe Federzi National Mortgage Association or the Federa] Home Loan
Mortzage Corporation buy all or sume of the Lender’s «1gnts under the Secuniy Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORRUWER has exccuted this RIDER

A g /
T [ i
Bormywer
XEVIN J MULHALL
- 4
ey A -é"/ LT
- Borrower .
| MARY H HUGLEHALL "a
1 S
i ht
| ’ :
| Borrower %‘:
L J
Low
Bormower

1 NOY M4

17073LTR/LERIDER
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THIS ADJUSTABLE RATE MORTQJAGE RIDER is made this day of JOUNX 1994
anad B3 incorporated into and lhl' e deemed tc amend snd supplement the

Mortgoije, Deed of Trust or Secwity Deed (the ~“Secwity Instrument™) of the same date given by the undersipned (the
“Borrowsr”) to secure Borrower's Adjustisble Rats Note {the "Nots™} 1o

8T. PAUL FEDERAL BRANK FOR SAVINGS
{the “Lender™) of the same dates and covering the property described ir. the Security Instrument and jocated at:

2230 HENLEY GLENVIEW IL 60025
THE NOTE CONTAINS PROVESIONS AL LOWING FOR CHANGES IN THE WNTEREST RATE
AND THE MONMTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTERFST RATE CAN CHANGE AT ANY ONE TIME AND THE MA XIMUM
RATE AND MINIMUM HRATE THE BOKROWER MUST PAY. THE NOTE MAY ALSO
CONTANN THE OPTION TO CONVERT THE ADAISTABLE INTEHREST RATE TO A FIXED

INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreemants made in the Secwrity instrument.

Borrower and Lander hrther covenant and agree as follows: _
Tha Nots provides for an initisl interest rate of 7.125 % . The Nots pvovides for changes in the

adjustable interest rate and the monthiy payments, a fixed rate conversion option snd wansfer provisions as follows:

4, ADJUSYADLLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} CHANCc PATES

The sdiustabl: ir erest rats { will pay may change on the first day of JULY 1599
and on that day every 17.h month theresfisr. Each date on which my sdjsstable intarest tate noudd changs is called a
“Change Date.”

{8) THE INDEX
Beginning with the firvt Cisrngs Date, my adjustable intersst rate will be based on an Index. The “index” is the

monthiy aversge vield on United St/ te= Treasury sacuritiss adjusied (o » constant maturity of ooe year, as made available
by the Board of Gavernoes of the “sdersl Reserve System. The most recent !Index ligurs available »s of the date 45 days
befoce sach Change Oate is called the “Ciwrant index.”

H the Indax is no longer availacs.. the Nota Holder will chooss » new index that is bassd upon comparable
inforrnation. The Note Holler will give ma nroacs of this choice.

{C) CALCULATION OF CHANGES

Before cach Change Dsts, the Nore holler will calculate my new interest rate by sdding

AND THREE-QUARTERS percentaga points { 3 755 % ) iothe Current Index. The Note

Holder wi! thcn round the resuit of this sddition to (he narest cne-eighth of one percentage point (0.125%). Subject to
the Emits stated in Section 4({D) beiow, this rounded 7.:unt wilt ba my new interest rate untd the next Change Date.

The Note Holder will then determine the amouut of ihe monthly paymen! that would be sulficient to repay the
unpaid principsl | am expected o owae at the Change Dte ia full on the Maturity Dats at my néw interes! rats in
subszantially squst paymaeants. The rasult of this calculation «ov Le the new smount o my monthly payment.

{DY LIMITS ON INTEREST RATE CHANGES

The interast rate that | am required tc pay at the first Ctane Date will not be greater than $.125 %
orlessthan  5.125 % . Thersaftsr. my afjustobie intorest rats v il never be increased of decreased o any single
Change Date by mace than two percentage points {2.000%) from the rit7 uf interest { have been paying for the preceding
12 months. Solong asi havo not exercised my Conversion Option undey Sac50n S of thic Note my interest raty will never
be preatsr than 12. . which is called the "Maximum Squs's>’> Rate.”

(E} EFFECTIVE DATE OF CHANGES

My rew intarest rate will become sifectiva on each Change Date. ) :~i¥ pay ths amount of my new monthly
payment beg'nning on the first monihly peyrnant dets after the Change Date wiit? the amount of my monthly payment
zhanges again

1F) HDTICE OF CHANGES

The Note Hoider will deliver or mad to me a notice of any changes in my adiusta re interest rate and the smount

of my monthly psyment before the sflfective date of any change. Tha notice will iclude i xmation required by faw io
be given me and siso the titie and telephona number of a person who will answer any queson ! .Yy have regarcing the

natice.
5. FIXED INTEREST RATE CONVERSION OPTION

! have & "Conversion Option” if marked (X} below. I there is no (X} marked, then a Conversio s Zpton does not
apply to my loan.

A} 1 do not bava a Conversion Option.
8} 1 hava an option 1o convart to a lined ate as described below.
iB-1) I have a Conversion Option that ! can exercise, uniess | am in defauli or this Section 5(B] will not permit

me to do so0. The “Conversion Option” is my opt:on to convert the interest rate | am requuired to pay by this Note from an
sdjustable rate with intersst rate imins 10 the fixed rate calculated under Section 5(8-2) below.

The conversion can taks place at any time after one year fraom the due daty of my first payment. The "Conversion
Oate” will be the first day of the month after | hava satisfied sll of the conftions below, 23 determined by the Note
Holder. f 1 want 0 exercise the Conversion Option, | must firat satisfy eny condition which may be reguited by the Federal
National Mortgage Association as a condiition 1o its purchasing the loan at the time of conversion. { must adso satisty the
following conditions: (il | must give the Note Holder 15 days advance notice that | want (o do 20; [¥) on the Conversion
Date. | must not be in default under the Note or the Security Instrumeat: () prior 1o the Conversion Date. i must pay the
Mote Holder a conversion fee of $500.00: {iv} | must sign and give the Note Holdaer any documents the Nole Holder requites
to affect the conversion: and {v) | may have ta pay an sppraisst fee and prepay a portion of the principal balsnce of the
loan urder the following circumstance: if at foan ongination, the principal amount of the loan is grester than BO% of the
stetad value of the appraisal report oblained in connection with my loan and private mortgape insurance froom 8 company
acceptatde to the Note Holder i3 not in force in connechion with the loan, then a new appraisal of th? property securing
the lcan may ba required. | cannot exe:-cise the Convarsion Optioa unlass | pay an amourri which is enough to recuce the
amount } will be sxpected to owe on the Conversion Deate to an smount egual to B0O% of the new appreisal’s stated vaiue

21 the property.

CONVERTIBLE ADJUSTASLE RATE RIDER-SINGLE FAMILY
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fB-2) CALCULATION OF FIXED RATE
My new fixed interest rate will ba equal 10 the Federal Nationsl Mottgage Association’s requued net yvield as of

the date 15 days before the “Conversion Dats” specified by the Nots Holder for 30-year fixed rate mortgages coverad by
apphicable 60-day mandatory defivery commitments, plus a percentage ranging from thrse-eighths of one percentage point
{0.375%) 10 one and one-sighth percentage points (1.125%). rounded to the nearest one-wighth of one percertage point
10.125%)}, depending on the amount of the unpaid principel balance | am sxpected to owe on the Conversion Date pursuant

to the ‘ollowing schadule:

0.375% for unpaid balances of up te $203,150.00
0.875% for unpaid balances from $203,151.00 to $450,000.00
1.125% for unpaid balances froa $450,001.00 and Higher

¥t this raquired net yield cannot be determined becauis the spphceble commitments sre not avadable, tha Note Holder will
determine my interesi rate by using comparsble informaticn. My new rate calculated under this Section 5!8-2) will not be
greater than 12.125% which is called the “Fixed Maximum Rate.”

(B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

M | choose 10 exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sutfisiiat to repay the unpsid principsl | am sxpeciad to cwa on the Conversion Date it full on the Maturity
Date ot my new (1x27 intarsst rate in substantially equal payments. The result of this calculstion will be the new amount
of my monthly paymyat. Baginning with my first monthly payment after tho Conversion Date, | will pay the new amount

8o my monthiy payme it | ntil the Maturity Date.

12. UNIFORM SECURFL MOTE
tn sddition to the prcie: tisns given to the Nots Holder under this Note. a Mortgage. Deed of Trust or Secwrity Deed

fthe ~Security Instrument”), de.ed (he same date as this Note protects the Note Holdar from possibie losses that might
result if | do not keep tha promicey that | make in this Note. That Security instrument describes how snd under what
conditions ) may be required to mi4e immediate payment in full of all amounts { owe under thés Note. Some of those

conditions ars described es follows:
{A) Untd | exercise my Convercion Jption under the conditions stated in Section 5 of this Adqusiable Rate Note.

Uniform Cavenant 17 of the Security insirume: .1 is described as follows-

TRANSFER OF THE PROPERTY OR & BEM EFICIAL INTEREST IN BORROWER. i all or any part of the Property or
any interast in it is soid or transfered {(or if a Sarcficial interest in Borrower is sofd or Uansferfed and Botrowear is ol 2
natural person) without Lender s prior writtan coisszar. Lender may. at its option. requare immediata payment in full of aff
s1:ms secured by this Security Instrument. Howe/rer this option shall not be exercised by Lender if the exescise is
prohibited by federa! law a3 of the date of this Securi’ ~ ‘nstrument. Lender sizo thad not exercisa this option if: (s}
Borrower causes 1o be submitted to Lender information  equized by the Lender to avaluats the intended transferss a3 if a
new loan ware being mzde to tha transferes: and (b} Lenier rrascnably determines that Lender's secunty will not be
impaired by the loan assumption and that the risk ct a brea=h of any covenant or sgreement in this Security Instrument
is acceptabla to Lender.

To the sxtent permitted by applicable lew. Lander may cnz/ge & reasonabie (ee 23 a condit:on 10 Lender’s consent
to the loan assumption. Lender also may require the transisres 1o 34" an assumpton agreement that is acceptabls to
Lander and thet obligates the transferee to keep all the promises and 7 gy -ements made in the Note and n this Security
Instruinant. Borrower will continus to be cbligated under the Nots and tiis Security Instrument uniess Lender reisases
Borrowet in writing.

If lender exercises tha option tc rsguire imriediate payment in 14, (ender shall give Borrower notice of
acceleration. The notice shall provide a period of not f#ss than 30 days from. the 7ate the notice is delivered or maied
within which Borrower must pay all sums secured by this Security Instrument. f'8-ircwaer [ails 1o pay thess sums prior
to the expiration o/ this period, Lender may invoks any remedies permitted by this Jesurity Instrumaent wiithout further
notice or demand on Borrower.

(B! If | esercise my Conversion Option under the conditions stated in Sectiov: 5 or this Adgustable Rate Nota,
Uniform Covenant 17 of the Security Instrument described in Section 12(A) above shall thdn cease to be in effect. and
Uniforrm Covenant 17 of the Secusty instrument shall instead be described as foBows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or ar.y pirt of the Froperty or
any interest in it is soid or fransferred (or if a beneficial interest in Borrower is sold or translterrid 7 x? Sorrower is not a
natural person) without Lender's prior written consent, Lender may, at its opticn, require immediate 28’ et ins full of ol
sums secured by this Security lnstrumen?®. However, this option shall not be axercised by Lender if eL2/Cize is prohibited
by federal iaw as of the date of this Secwrity instrument.

if Lender exercisas this option, lender shall give Bortower notice of scceleration. The notice shall pro de a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sfl sums secured
by this Security instrumeant. if Borrowar fails to pay these sums prior to tha expiration of this period, Lender may invoke
say remedies permitted by this Security Instrument withcut further notice o¢ demand on Borrower.

0254 e

BY SIGNING BELOW, Borrower acceots and sgrees ta the terms and covenants contained in this Adjusiable Rate

Rider.
/ﬂ:/ /7 s /// P "/ P P
/@/Q ',/ z- /4{%(///%/ (Seali '-/él:}’/ »”:;/ = /{/2?4/-/// - +4Seal)
KEVIN J MULEALL Borrowaer  MARY H-WULHALL Borrower
(Seal) — . «Seal)
Borrower Borrower

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-8ILL INDEX
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