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WEST STAR FINAKCIAL CORPORATION
1335 £AST 10600 SOUTH

SAKDY, UT 34092

931509632

LCAN NO  131-4927304

i{Space Above This Line For Recording Gata)
STATE OF ILLINOIS | FHA CASE hC
FHA MORTGAGE " 131-7598828-73i

94509632

This Mortgage {"Securily instrument’) is given on May 13, 1994 . The Montgagor is
LINDA F. W B%TLR Married to Yvan Dixon

{Borrovser) This Secuid; insttument is given (G
a‘EST STAR FINANCIAL CORPORATICH
which is organized and exisOivy under the laws of THE STATE OF UTAH . and whcse address is
1335 EAST 10600 SQUTH, “SANDY, UT 84082

Lgnder’}.lggrrower owes Lendsr 'he principal sum of  Sixty Nine Thausand Six Hundred Dellars
and nc¢/
Dollars (U.S § 6§9,600.03 ). This debt is evidenced by Borrower's note daied the same daie as this
Secusity instrumerit {"Note®). which piovdos for monthly payments, with tha luil deb! if not paid ear:er. due and
payaple cn JUNE 1, Z0C4 [ This Security Instrument secures 1o Lernder (a) the repayment cf the debt
eviderced by ‘he Note, with interest, and all erzwals. extensions and modifications; (b} the payment cf alf other sums.
with imterest. advanced under Paragraph & 10 protect the security of this Security instrurment: and (c) the cerformance of
Borrower's covenan's and agreements under ibis Security Instrument and the Note. For this purpose, Borreawver does
hereby mortgage, grant ard convey to Lender ihe fLlluwing descrnibed property Iocated in
C County, lilingis:
UNIT 2-B-2 TOGETHER WITH I17°'S UNDIVIDED PERCENTAGE [NTEREST IN THE COMMOH
ELEMENTS IN COACH HOMES OF WILLOW BEND LUXDOMINIUM AS DELINEATED AND DEFINRED
IN THE DECLARATION RECORDED AS COCUMENT NUMBER 25259454, AS AMEKDED FROM
TIME TO TIME, IN THE WEST 1/2 OF THE NORTaWEST 1/4 GF SECTIONS S AND 8

~

TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE T!:YRD PRINCIPAL MERIDIAN, IN ¢oox

CounTY, ILLINOIS. . . ey
# 09141201 -CG3¢ 104

'\g 333,060
Gastirrtd G¥15Z2:00

. DefT-U1 RECORDIMGC oren
TROOLY ) TRAR 2297 Q4/09/94 10:45:00
B35l 2 IV % —FP L -S50D09632
CODY COWITY RECORDER

which has the address of 4800 KIMBALL HILL DR. UKWIT B-2 ROLLING MEADONS
[Street) (City]
liiinois 60003 ( Property Address’):
[Zp Coae}

TOGETHER WITH all the irnprovements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now of
heraafter a part of the property. All repiacements and additicns shall also be covered by this Secunity instrument All of
the foregoing is referred 1o in this Security Instrument as the "Property.”

BORARCYER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the righito
martgage, grant and cenvey the Property and thai the Property is unencumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the title to the Progerty against all claims and demands, subject to an
encumbrances of record. <
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1. Payment ot PﬁnciLJINOVEE’}ILC LALLsthpﬁmamn of and uderest on.

the debt svidancd by the Note and late charges dun uidder the Noto -

Z. Monthly payments of Taxes, insurance and Other Charges Borrower shall molude 1 each manthiy payrnent
tcgather with the principal and interest as set forth in the Note and any iale charges an :installiment of any (3) taxes and
spec:al assessmants levied of 10 e levied against the Propernty (1) leasehold payments of ground rents on the
Property. and (c) premiums for insurance reguired by Faragrap 4

Each monthty installment for items (2). (b) and {c) sha!l equai one-twelfth of the annual amounis as reasonably
estimated by Lender. plus an amount sutticient to mamntain an adamona!l balance of not more than one-sxtn of the
estimatad amounts The full annual amount for each tem shall be accumulated by Lender within a penod ending one
monrth before an ftem would become delinquent Lender shali hald the amounts collected n trust 1o pay dems (a1, (D)
and {c! before thay beccme delinguent

'f at any ime the total of the payments helg by Lendter for fems fa). (B and (c! Togeiner with the future morthiy
paymenrts for such tems payable to Lender prior to the due dates of such fems. exceecs by mere than one-sodh the
astimated amount of payments required 1G pay such items when due. and # payments on tha Note are currert then
Lender shail either refundi the excess aver one-sixth of the estimaled payments of cred the excess over one-soxh of the
estmated payments to subsequent payments by Borrower at the option of Barrower 1 the total of the payments made
by Borroraer for tem ta), () o (o) s msuthc:ient 10 pay tho e when ue then Borroweor shall pay 1o Lendder any
amount necessary o make up the deficiency on or before the date the em begomes due

A5 used in this Secunty Instrument “Secretary” means the Secretary of Houseyg ared Urban Dovedopmen? or s o
her des:gnee In any year n which the Lender must pay a MmorNGane nsurance prem:um to the Sacretary each monthy
payment shall also inciude ether {13 an nstaliment of the annual mortgage :psurance premaum 1o be pad by Lender (o
the Secretary. or (i a monthly charge instead of a morngage insurance premium o this Secunty Instrument is heid by the
Secretary Each ricnthly installment of the morigage insurance premuum shai be in ar amcount suthtent to accumuate
the fU! annual miotage insurance prem:ium with Lender one month pr.of 10 the date the ful annual morigage
Insurance premium . sdue 1o the Secretary. or i this Securmy Instrument 15 held by the Secretary each monthiy charge
skal be 1n an amcunt ecual 1o one-twelfth of one-half percent of the outstanding principatl balance due on the Note

1* Borrower tenderss 14-Lender the full payment of all sums secured by this Securty instrument. Borrower's account
shaill be credred w:th tha Falance remaining for alt instaiments for items {ab. (b)Y and (T and any motgage mnsurance
premium instzliment that L»Y er has not become obligated 10 pay to the Secretary. and Lender shall promptly returxd
any excess funds o Borrower iipmediately prior 1o a foreddosure sale of the Property of its acquisttion by Lender.
Borrower s aceount shall be creditad with any balance remawing for all instaliments fof items (a). (b) and (¢}

3. Application of Paymenis, % payments under Paragraphs 1 and 2 shall be appiied by Lender as follows

FIAST to the mortgage insurancearemium to be paid by Lender to the Se<cretary or 1D the rpomhly charge by the

3pcretary instead of the monthly mvargage insurance premium:

SECCMD . to any taxes, special assZssments. leasehold payments or ground rents. and tire, ficod and other hazard

insurance premiums. as required;

THIBD. 1o interest due under the Note!

FCURTH . to amortization of the principal /. the Note.

FIFTH . to late charges due under the Note.

4. Fire, Flood and Other Hazard insurance. Porrower shall insure ail improvements on the Progerty. whether
row in existence or subsequently erected. against 2i, nazards. casualties. and contingencies. including fire for which
Lender requires insurance. This insurance shall be maintzinad in the amounts and for the periods that Lender requires
Rorrower shall also insure all improvements cn the Prop sty (whether now in existence or subsequently erected.
agamnsi i0ss by flonds o the extent required by the Secrelzry~&1 insurance shali be carried with companies approved
by Lender The insurance pdlicies and any renewais shall be: hrid by Lender and shall include loss payabie ciauses in
taver of. and in a form acceptable to. Lender.

In the event of lnoss. Borrower shall give Lender immediate viitila by mail Lender may make proof of less i not
made promptly by Borrower Each insurance company concerned in bareby authorized and directed to make payment
for such ioss directly to Lender. instead of to Bonower and to Lende! joinly. Alt or any part of the insurance procaeds
may be applied by Lender. at its option. either {(a) to the reduction ot thzindebledness under the Note and this Security
Instrument. first to ary delinguent amounts applied in the order in Paragrap'1 5, and then to prepayment of principal. or
(b to the restoration or repair of the damaged property. Any appiication oi ihe proceeds to tha principal shall not
extend or postpone the due date of the month'y payments which are referresi 15 in Paragraph 2. or change the amount
of such payments Any excess insurance proceeds over an amount required tc 3y all outstanding ingebltedness under
the Note ard this Security Instrument shall be paid to the entfy legeily entited tra2rsio

in the event of foreclosure of this Security Instrument or other transfer of title to/~2 Propernty that extinguishes the
indebtedress. all ight. title and interest of Borrawer in and to insurance pdicies in fo 'ce cshal pass 10 the gurchaser »~

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; hrat
Leaseholds. Borrower shall occupy. estabiish, and use the Property as Borrower's pnncipairasidence within sixty days gl
after the execution of this Security Instrument and shall continue 1o occupy the Property as B8orrrwer’'s prnncipal :-g'
reskience for at ieast one year alter the date of occupancy. unless the Secretary determines this r2aurement wil cause |
undue hardehip for Borrower, or unless extenuating circumstances exist which are beyond Borov.er's control. Borrower P
shall notify Lenders of any extenuating circumstances Borrower shall not commit wasie or destroy. rlamage of >
subsiantially change the Property or aliow the Property to delercrate. reasonabie wear and tear exiepted. Lender may C-_
inspect the Propenty if the Froperty is vacant of abandoned or the loan is in default. Lender may take rea: onable acticn
1o protect and preserve such vacant or abandoned Property Borrower shall also be in defaull if Borrgveer, during the
Ican application process. gave materially false or inaccurate information or siatements ta Lander (of faded ta pravide
Lendet with any matena! information) in connection with the Ican evidenced by the Ncte. including. but not limited to.
representations concerning Borrower's occupancy of the Property as a principal resklence. If this Security instrument is
on a leasehoid. Barrower shall comply with the provisions of the lease. If Borrower acquires tee title ta the Property. the
leasehold and fee titie shall not be merged unless Lender agrees to the merger in writing

6. Charges to Borrower anc Protection of Lender's Rights in the Property. Borrovor srail pay afl govermmental
or municipal charges. fines and impositions that are not included in Paragraph 2 Borrower shall pay these obligations
on time directly to the entity which is owed the payment if failure to pay would adverseily affect Lender’s interest in the
Property. upon Lerder's request Borrower shail prompily turnish 1o Lender receipls evidencing these paymenis.

If Borrower fails tc make these payments or the paymenis required by Paragraph 2. or fais to perfcrm any other
covenants and agreements contained in this Security Instrument, or there is a legat proceeding that may significanty
affect Lencler's rights in the Property (such as a proceeding in bankruptcy. for condemnation of to enforce laws or
requ'ations). then Lender may do and pav whatever is necessary 1o protect the vaiue of the Property and Lender's
rights in the Property, inciuding payment of taxes. hazard insurance and other iiems mentioned in Paragraph 2.

Any amounls dishursed by Lender under this Paragraph shalt become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement. at the Note rate.
and at the option of LLender. shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyarice in place of condemnation, are heraby
assigred and shail be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Ncte and this Security Instrument. Lender shall apply such pioceeds 10 the reduction uf the irdebledness under the
Nate and this Security instrument, first 1o any delinquent amounts apphed in the order provided in Paragraph 3. and
then 10 prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
FHA ILLINOIS MORTGAGE FORM 2/91
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date of the monthey paymu_ MQ EHEJ QIIAL"T Qer mouft of suct payments Any

exCess proceads over an amount required to pay ail outstanding indeblodness under the Note and this Secumnty

Instrumant shali bo pakd 1o the entity legally enttled thereto

3. Feen. Londer may collect ines und charges authonzed by the Secroiary

9. Grounds for Acceleraticn of Debt.

te) Oetauit. Lender may. gxcop! a3 kmited by ragulations isued By 1ho Secretary inthe case of payment defaults,

require simmediate payment in fuil of ail sums secured by This Secuty instrumant

{i) Borrower defaults by falling 10 pay in full any monthiy payment required by this Security instrument prior
16 or on the due date of the next monthly payment, or
(it} Borrower defaults by failing. tor a penod of thinty days. io perform any Sther obhgaions containedt it this
Secunty Instrument
{b) Saie Without Credit Approval. Lender shall, # permitted by apphcable iaw and wih the prios approval of the
Secretary. require immediate payment in tuil of all the sums secured by this Security instrument i
(i) All or part &f the Property. Of a beneficial interest in a trust owning alt or part of the Property, is sold or
cthersse transierred (other than by devise or descent) by the Borrower. and
(i The Property is not occugred by the purchaser or grartee as his or her pnncipal reskdence o the
purchaser or grantee coes s0 cccupy the Property but his of her credda has not been approved i
accordance with the reqisremeants of ihe Secrelary

{c) No Waiver._ it circumstances occur thal would permit Lender 10 require immediate payment in tdl bt Lender

does not require such payments. Lender does not war/2 &5 nghis with respect (o subseqguent events

{¢) Regulatizn: of HUD Secretary. 'n many crcumstances requialions issued by the Secretary w#l ivnid Lender s

rights. i the case of payment defawl!s [0 require immediate payment in tuli and toreciose d ot paxs This Securty

Instrument doas not authorize acceeralion or toreclosure # not perrndted by regusat-ons of the Secretary

(e }Mortgage Nct lrisured. Borrower agrees that showuid this Securty Instrument and the nofe secured thereby not

be eligibia for :nsurar.cn under the National Mousing Actwihin @ 2 22 ¢ from 1he date hereof.

Lender may. at s Spbor.and nciwithstanding anythung nt Paragraph 9. require immediate payment in il of all

sums secured by this Sec.rity instrument. A writien staternent of any authorzed agent of the Secrelary dated

subseguentto <o T & from the date hereo!. dechning 1o mnsure this Security Instrument and the
note cecured thereby. shall'ce deemed conclusive proot of such inehgibity Notwithstanding the ioregoing. this
opticn may nat be axercised 1y Lender when the unavasabidity of insurance is solely due tc Lenders's taidure o temn

a morigage insurance premmum tosthe Secretary

10. Reinstatement. Borrower has ght to be reinstated # Lender has requered immadiale payment in fuil bacause
of Borrower's fadure 1o pay an amount cue urder the Note or this Secunty instrument This nignt anphes even after
foreclosure proceedings are instituted  To ransiate the Securty instrument Borrower shafi tender i a tump sum all
amounts required 1o bang Borrower's account cuftent including 10 the extent thay are obhigat:ons of Borrower undes
this Secunty Instryment, {oreciosure costs and res sonabie and cusiomary attorneys fees and axpenses propery
associaled with the foredosure proceeding Uponirenstaiement by Borrower, this Secutty instrument and the
obiigations thal it secures shaii remain i effect as fi.2nder had not reguired :mmeg:ate payment v ifl However.
Lender is not required 1o permit reinstatement 4 {iy Lender has accepled reinstalement affer the commencement of
foreciosure proceedings within two years immedaiely preced:ng the commencemen! of a curren! foredosure
proceed:ng. (1) remnstatermnent witl preciude foreciosure o diferent grounds in the futura. or (1) remnstaternent will
adversely affect the pnonty of the lien crealed by this Secunty instrument

11. Borrower Mot Released: Forbearance by Lender Not 2 Waiver. Extens:on of the time of pavrment of
moddication of amortization of the sums secured by this Securiy 1islngment granted by Lender 10 any Successor in
interest of Borrower shall not operate to release the habiity of the nng nal Borroveer or Borrower's suCcessor in interest
Lender shail not be required Io commenrce [FOCEECINGs againsi any sucressor in interest of refuse 1o extend bme for
payment or otheraise modity amortization of the sums secured by (his Lecunly Instrument by reason ot any demand
made by the original Sorrower of Borrower's successors in interast Any forbearance by Lender in exercising any nght
or remedy shall not be a warver of or preciude the exercise of any fight of remetly

12 Successors and Assigns Bound: Joint and Several Liability; Co-Sigriers. The covenants and agreements of
this Security instrument shal: bing 3kt benefit the successors and assgns of LerGyr and Borrewer. subject to the
provisions of Paragraph 9.b. Bormower's covenants and agreements shail be jortanl saveral Any Borrower who
ce-signs this Security Instrument but does not execite the Note. (al is co-signing tnis securty mnstrument ondy to
mortgage. grant and convey that Borrower's interest in the Property under the terms o f thes Security Instrument. (bl s
not personally obligated to pay the sums secured by this Securnity insirument: and (¢} agr2es that Lender and anry other
Borrower may agree 1o extend. modify. forbear or make any accommodanons with regait 1o iha terms of thas Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any nctice 1o Borrawer provided for in this Security Instrument shalt be ghentuy Galivenng it or by
maiing it by first ctass rmail uniess applicable law requires use of ancther method The nolice shadt be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any nolice {0 Lervershall be ghen
by first class mail to Lander's address stated herein or any address Lender designates by notice 1o Eofrawer. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendar whehoiven as
provided in this paragraph.

14. Gaverning Law; Severability. This Secunty Instrument shall be governed by Federatl law and the law of the
junisdiction in which the Property is located. In the even: that any provision or clause of this Security instrument of the
Note conflicts with applicabie law. such conflict shat! not afiect other provisions of thig Security Instrument or the Note
which can be given etfect withGut the confiicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable

15. Burrower's Caopy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Hents. Borrower unconditionally assigns and transfers o Lender ail the rents and revenues of
the Property. Borrower authorizes Lender o7 Lender’s agen's 1o coilac! the renls and revenues and hereby directs each
tenant of the Micporty to pay the rents to Lender or Lender s agents However, pror to Lendar’s notice to Borrower of
Borrowar's breach of any covenant or agreement in the Secunty Instrument. Borrower shail coliect and receive all rents
and revaniues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents consttutes an
absoiute assignment and not an assignment for additicral securty only

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be heid by Bofrower as trusiee
far berefit of Lender only. to be applied 1o the sums secured by the Security instrument: {b) Lender shall be entitied to
collect and receive all of the rents of the Property: and (c) each tenant of the Property shall pay ail rents due and unpaid
to Lender or Lender's agent on Lender's wnitten demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and wil not perform any act that would
prevent Lender from exercising its nghts under this Paragraph 16

Lender shall nut be required to enter upon. take control of or maintain the Property before or after giving natice of
hreach to Borrower. However, Leader or a judicially apgointed receiver may do o at any tirma there is a breach. Any
application of rents shall not cure of waive any celauit or invaldate any other nght or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrizmans i~ === '~ fij],
FHA iLLINOIS MORTGAGE FORM
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arxder furthar covenant 1ndd agree as follive.

NON-UNIFORM COVEMANTS Borrower and L
17. Foreciosure Procedure. tf Lender requires immediate payment i full under Paragraph 9. Lendar may wrvoke

the power of sale and any other remedies permifted by applicabie law Lender snall be enitied 10 colient all expenses

incurred in pursuing the remedies provided in this Paragraph 17, inciuding. but nct mited to. reasonabie attorneys’ fees

and costs of tile evidence.
18. Release. Upon payment of all sums secured by this Securty Instrument, Lersder shali release this Securnty

tnstrument without charge to Borrower. Borrower shail pay any recordation cosis.
19. Waiver af Homestead. Borrower waives afl right of homestead exemplion it the Propeny
Riders to this Security instrument. Hf one or more riders are exacuted by Borrower and recorded 1ogether with
this Security instrurment. the covenants of each such rider shall be incorporatad info ang shail amend and supplement
the cavenants anc agreements of this Security Instrument as # the nder(s) were in & part of this Security lnstrument.

[Check appiicatie box{es}]
Tyt 3 :
i X! Condorminium Rider ’:jGraduasc;d Fayment Ridzr i !Growing Equity Rider
i i . .

L_IPlanned Unt Deveiopment Ader X lOtrer [Specify) ADUSTAFLE RATE RIBER

8Y SIGNING 8F1.0W. Borrower accepls and agrees 1o tha terms comained in pages 1 1hrough 4 of this Security
Instrument and in anv'nder(s) executed by Borrower and fecorded with

wianesses: .
P :
BN I ] .

o / -

B L .
LTRGA |, HEBSTEPﬁ \

—
, o

- R
Joe )€ -
VAT DINORT) 7 Ao
SISNTNG ONLY 10 WAIVE HOMESTFAD RICT
15.'3,,-
i Seal)
Shroomer

CoocK Countyss

STATE OF ILLINCIS,
q’ “ L . . . .
L Xk . U-ciner . a Notary Public in and for said county and state. do her

that LINDA F. WEBSTER ty ety cerily

perscnally knawrn 16 me to be the same person(s) whose nameissithscnibed 10 the foreqQoing igstrument. appeared
ke ‘she sigied) ang Jalhver

the said :nstrument as

before me this day i person. ana acknowledged that
his/her free and voluntary act, for the uses and purposes thelpin sepionh .
Given undter my hand and official seal. this  f ¢ day¢f }fﬂ.}f‘fo"‘( et d
. /. -:./% .
> i /[ /

—

My Commission expires. /& -3 - 772
y '.-—!-",’ Pubic

This instrument was prepared by: JULIE RASMUSSEN
WEST STAR FIHANCIAL CORPORATIGN
1335 EAST 10600 SOUTH. SANDY, LT £4002

g

WA

“OFFICIAL SEAL”
SANTA D. WEINER

MOTARY PUBLIC, STATE OF HLINCIS
Wy Commission Exc.res 18,05°27

FHA ILLINOIS MORTGAGE FORM
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LOANNO 131-4327304

FHA ARJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this [3th day of May,1994 and is
incorporated intn and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security
Deed ("Security instrument’) of the same date grsen by the undersigned {"Borrawer™} to secure Borrower's Note
("Note)to WEST STAR FINAMCIAL CORPORATICN, A UTAH CORPCRATION

{the "Lender"} of the 3ame date and covering tha progeny descrnibed in the Security Instrument and located at:

4860 KIMBALL HILL DR. UNIT B-2,ROLLING MEADCWS,IL 60008

Property Addrety)

THE NOT:Z /I2ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE “#7ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addihion to the covenanls and agreemects made in the Security
Instrument, Borrower and Lender furiner covenant and agree as follows:

INTEREST RATE AND MGNTHLY “RYMENT CHANGES
(A) Change Date

Tre interes! rate may change on the firs! day of « OCTORITT 1G6S . and that day o! each

succeeding year. “Change Date’ means each dats or, which the interest rate coutd change.

(B) The Index

Beginning with the first Change Date, the interest rite/wdl be based on an irdex “index” means the veeeldy
average yield on United States Treasury Securities acjisted ic a conslant maturity of one year as made
available hy the Federal Reserve Board. "Current Index” meerns the most recent incex figure avalable 30 days
before the Charge Date. If the Index (as defined above) is no lorger avatkable. Lender wil use as a new index
any index prescrnibed by the Secretary. As used in this Rider-"secretary” means the Secretary of Housing and
Urban Development or his or her designee. Lendar wil give Borrow/er ntice of the new Index.

(C) Caicuixtion of Interest Rate Changes
Before each Change Date, Lendzr wali calculaie a new inierest rale by 230 ng 3 margin of Two
percentage poirts { 2.C000 %} to e Current Index and rounding the
sum to the nearest one cighth of one percentage point {0 125%}. Subject 10 the lizats stated in Paragraph (D) of
this Rider. this rounded amount wil be the naw interest rate uma the next Changa Date.

(O) Limits on interest Rate Changes

The interest rate will never increase of decrease by more than one percentage poial(1.0%) on any single
Change Dzte Tne interest rate will never be more than five percentage points (5 0%) highes.or lower than the

initial interest rate.

(E) Calculation of Payment Change

if the interest rate changes on a Change Date Lender wii calculate the amount of monthly payiment o
principal and interest which would be necessary fo repay the unpax pemncigal balance n fdl at the matunty date
at the new interest fate through substantiatly equal payments In making such calcuiation. Lender wii use the
unpaid principal balance which would be owed on the Change Date 1 there had been no deiauflt in payment on
the Note. reduced oy the amount of any prepayments to principal. The result of this calcutation wil be the
amount of the new monthly payment of poincipal and interest.

(F) Natice of Changes

Lender will give nolice 1o Borrower of any change in the interest rate and month'y payrment amount. The
natice must be grven at least 25 days before the now moenthiy payment amount is due. arnd mus! set fonh (i the
date of the notice. (i) the Change Date. (i) the oid interest rate. (iv) the new interesi rate. (v) the new monthly
paymen: amount, (vi) the Current Index with tha date i was publishad. {vii} the method of calcuiating the
change in nonthly payment amount, and (vii) any ciber information which may be required by law from time 1o

time.
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(G) Efiective Date of Changes

A new interest rate calculated in acceordance with Paragraphs {C) and (D) of this Rider will become effeciive
nn tha Changs Date Borrowear sha!l make a payment in the nes monhly amount beginning on the hrsy
pevprent dato which oceur ol it 25 days after Londos has Groen Botrawee the noticn of chainges tequred by
Paragraph (F) of this Ridor Botrowar shall have no obigation to pay any increase in Hhin monthly payrnend
amount calculated in accerdance with Paragraph {E) of 1his Ridor lor any payment dato occuirnig less than 25
days after Lender has grven the required netice i the monthly payment amount calculated in accordince with
Paragraph (E) of this Rider decreased. but Lender ialedt 1o ghve limely notice of the decrease and Borrower
made any monthly payment amounts exceeding the payment amourt which should have been stated in a
timely notice, then Borrower has the eption to edthier (i) demand the rewrmn 1o Borrower of any excess payment,
with interest thereon at the Note rate (a rale equal 1o the interesi rate which should have been stated in a timely
natice). or (i) reqguest that any excess payment, with interest thereon a1 the Note rate. be applied as payment of
principal. Lender's obligation to return any excess payment with interest on demard is not assignable even o

the Note is “xherwise assigned before the demand for return is made.
BY SIGMING BELOW, Borrower accepls and agrees to the terms and covenants container in this
Adjustable Rate nider.
.'-‘Vl ¥ .’ ' ’/ I . F
“). Ve ‘/'A’_"_ El /‘_,:,Zz, (SEALS
LINDA F. WEBSTER Bocrowes

(SEAL;
Boroast

‘s:p )
Borrowes

FrACase o 131-7598828-

SC.FARMARD . "1792.1D492)-L

(SEAL)
BOrrowes
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LOAN HO. WEBSTERL1109748

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this }3th day of May 1934 cand is
incorporated into and shalt be deemed 1o amend and suppiement the horigage. Deed of Trust or Secunty
Deed (" Security Instrument’) of the same date given by the undersigned [ Borrower’) 1o secure Borrower's Note

(Note')to WEST STAR FINANCIAL CORPORATION, A UTAH CORFORATION

(‘Lendar’} of the same date and covering the property described in the Security Instrument and iocated at’

4800 KIMBALL HILL DR. UNIT B-2,ROLLING MEADOWS,IL 60008
[Property Addiess)

The Property ArfJrass includes a unit in, together with an undivided interest in the common efernents o' a
condominium priieL! known as.
COACH HOMzS OF WILLOW BEND COLNDOMINIEM
jharme of Condem.mium Project]
t*). If the nwners association or other entity which acts for the Condominium Project

holds title to ziunery for the benefit or use of is members or sharehoiders, the Properiy
the Owners Association and the uses. proceeds and benefits of Borrower's

(*Condominium Projec
(Owners Association’)
also includes Borrower's interest in
nterest.

CONDOMINIUM COVENANTS.  In alditior 1o the covenants and agreements made in the Security
instrument. Sotrower and Lender further covenantaid agree as foliows

A So long as the Owners Association maintains’ with a generally accepied insurance camer, a
*master or “blanket’ policy insuring aif property subject to the condominium documents. induding
a!! improvements now existing o hereafter erected.onthe Propery. and such policy 15 sausfactory
10 Lender and provides insurance coverage in the amounts, for the periods. and against the
hazards Lender requires. including fire and other hataids included within the term ‘extended
coverage.” and loss by flood. 1o the extent required by the secretary. then: () Lender waives the
provision in Paragraph 2 of this Security Instrument for the monthly payment io Lendet of
one-twelitn of the yeady premium instaiiments for hazard insurance on the Property. and (i)
Borrower's oofigation urder Paragraph 4 of this Security instrumeri tr'maintairn hazard insurance
coverage on the Proparty is deemed satished 1o the extent that the fajuiied coverage is pravoed
by the Owners Association policy. Borrower shall gve Lender promni hotice of any lapse in
required hazard insurance coverage and of any 10ss occulring from a razasg.in the event of a
distribution of hazard \nsurance proceeds in liey of restoration ot repair fillowing a loss to the
Property, whether to the condominium unit or to the common elemeris. any pteieixts payable to
Borrower are hereby assigned and stali be paid 10 Lender for application 10 the synte secured by
this Secunty Instrument, wilh any excess paid 10 the entity legally entitied thereio.

_Borrower promises to pay Borrower's aiiocated share of the common expenses Of assessments
and charges imposed by the Owners Assaciation as provided in the condominium documents

_If Borrower does not pay condominium dues and assessments when due. then Lender may pay
them. Any amounts disbursed by Lender under this Paragraph C shali become additional debt of
Borrower secuted by the Security Instrument. Unless Borrower anrd Lender agree to other terms of
payment, these ameunts shail bear interest from the date of disbursement ai the Note rate anc
shall be payabre, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the tenns and provisions contained in this
Condominium Aider. P _ }
e —3 Y, " r
- ,/-//‘..,; /:"::“._A" :

.
Jricle -

[THDA F. WEBSTER

e -
NI R
VAN DINO®
SIGNING T RAIVE HOMESTFAD RICHT3

-
>

AN TNGTt '




