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MOKTGAGE
E If box is checked, this mortgage secures future advances.
THIS MORTGAGE is made this _TTH day of JUNE . 1994 _, between the Mortgagor.

LARRY J BAUER AND EOLLY L BAUER, HIS WIFE, IN JOINT TENANCY

Mn *Borrower”}, and Mo"g.su HOUSEROLD BARK, F.5.8B.

whose eddress is 4050 W 147TH ST, HMIDLOTHIAN, IL 60445
{herein "Lender”).

33508125

m WHEREAS, the land trust bemeficiary of the Bormrower 1s iodebted 1o Lemder in the principal sum of
s . evidenced by Borrower's Loan Agreemeat dated and any
extz=nsions or reiwanls theroof (Inciuding those pucsuant o any Renegotiable Rite Agreement) (herein "Note”). providing
for monthly viscdd ments of principal and interest. including any adjustments (o the amount of paymwats o7 the contract rale
if that rate is varizLiz. with the balaoce of the wndebledness, 1f not sooner paid, due and payabic on

The following pacagraph provedod by s chocked oy ixoapphicable.

E WHEREAG, the land trust beneficiary of the Borrower s indebtad o Lender in the prnincspal sum of
$_5,000.00 4. 0f 50 muach thereofl as may be advanced pursuant to Borrower’s Revolving Loan Agreement
dated JUBE 7, 1344 and extensions and renewais thereof (herein "Note”), providiag for monthly
installments, snd interest &. tho rate and under the terms spevificd in the Note, wcluding any sdjustments in the inierest
me if that rale 1s vanablc. aws rroviding for a credi! hiout stated 1n the principal sum above and an inthal advance of
$ 5,035.00

TG SECURE to Lender the rep-sment of (1) the indebisdness evidencad by the Note, with intenest thereon,
including any increases if the coatract rale is sanable: (2} future advances under any Revelving Loan Agreemeat; (3) the
payment of all other sums, with interest theiea, advanced in scoondance herewith to protect the socunity of this Modgage:
and (4) the performance of coveaants and agn=:omils of Borrowes herein contained, Bocrower does hercby mortgage. grant
and convey tc Lender and Lender’s suocescors 87.d auigns the following descnbed property iocafed tn the County of

COcK Sute of fthaos:

PARCEL 1: URIT NO. 1713 TOCETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON SUEMENTS IN SANDPIPER
SOUTH RO. 7 CONDOMINIUMS, AS DELINZATED AND DEFINED IN THE

»
DECLARATION RECORDED AS DOCUMENT NG. 2316831759, AS AMENGED 42
FROM TIME TO TIME, IN THE SOUTHWEST 174 OF SECTION 4, ;ﬂ
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THI THIRD PRINKCIPAL o
MERIDIAN, IN COOK COUNTY, ILLIXNOIS. 2o

S
PARCEL 2: EASEMENT FOR INGRESS AND EGRESS, APCHRTENANT TO )
AND FOR THE BENEFIT OF PARCEL i, AS SET FORTH ANLD DEFINED IN 1
THE DECLARATION RECORDED AS DOCUMENT NUMBER 22570215, AND
AMENDED BY DGCUMENT HUMBER 24683760, IN COOR COUKTY,
ILLINOIS. -
TAX# 26-04-301-018-1070 . DT HEL WD ING $27.59
ORDEDS ACQ&2393X

L TAITILOTRANCLLED NASGEST. 1DI3Astu
2%

Lo LIDonTr melhgER
which has the address of 14028 S LARAMIE, CRESTWROOD
{Strect; {(Citr)
i
IRinoia 6c445 (berein “Property Address”): ~ 7 st
(Zip Code)

f
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TOGETHER with all the improve ts fow or heresiter 1 the . allfesmemonts, rights, sppurtenances

and rents. all of which shall be deemed to be and remain a part of the properly coverod by this HMertgage: avd all of the
foregaing, tgether with said propenty (or the leaschold esiato if this Morigage is oft a leaschold) are hereinafier reforred to as
the "Property.”

Borrower covenants that Borrower is lawfuily scised of the estate herchy conveyed and bas the nght to mortgape, grant and
convey the Property. and that the property s unencumbered. except for encumbrances of secord. Bormower covenants thst
Borrower warrants and will defend generally the title to the Property against all claims and demands. sutject 1o encumbrances

Ofl.,Tr?[(I;:raR\i COVENANTS. Boarrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This montgage secures #ll payosats of principal and nterest due
on a variable rate logn. The coniract rate of interest and 1 zyment amounts may be sulyect 10 change as provided i the Note.
Borrowers shall promptly pay when due all amounts requ ed by the Note.

2. Funds for Texes and Insurance. Subject 1o zpp] cable law or waiver by Lender, Borrower shall pay to Leexder on the
day morthiy payments of principal and interest are r.ayable under the Note, untl the Note 15 patd in full, a sum (herein
*Funds”) equal to one-twelfth of the yearly tates £l asscasments (inchuhing condomimum and pleancd unit developmont
assessments, if any) which may attain pnonty over this Mortgage and ground reats on the Propesty, of any, plus onc-tweifth
of yeasly premium installments for hazard insurance, plus one-twelfth of yearly preswum installments for mongage insurance,
if any. all as reasonably estimated nitially and from time 10 time by Lender on the hasis of assessments and alls and
reasnnable estimates thereof. Borrower shall not be obligated fo make such payments of Funds to Lender 1o the extent thal
Borrower makes <ikch payrnents to the holder of a prior mortgage or dead of trust if such holder is an institutional Jender.

If Borrower parsi‘unds to Lender. the Funds shall be held in an insiitution the deposits or accounts of which are insurad or
guaraniced by a Feleral or state agency (including Lender :f Lender is such an institution). Lender shall spply the Funds to
pay said taxes, assessnwnls.insurance premiums and ground rents. Lender may oot charge for so holdmg and spplying the
Funds. analyzing said aclount or verifying and compiling said assessments and hills, unless Lender pays Borrower interest on
the Funds and applicabie Yay permits Lender to make such # charge. Borrower and Lender may agree in writing at the time of
execution of this Morgagu tn 2 interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such intelert to be paid. Lender shall not be required to pay Borrower any interest or eamings on the
Funds. Lender shall give to Bommnuer, without chaige. an annual accounting of the Funds showing crodits and debits v the
Funds and the purpose for which cach Zohat 1o the Funds was made. The Funds are plodged as additional socunty for the sums
sevured by thrs Mortgage.

If the amount of the Funds held by Leider, ‘opether with the fuiure monthly installments of Funds paysble prior to the due
dates of taxes, assessments. insurance prefaiums and g.oound rents, shall cxcoed the amount required 10 pay sad laxes,
assessments. insurance premiums and grousd roats as they fall due, such excess shall be, at Borrower's option. either
prompely repaid 10 Borrower or credited to Borioves ¢n monthly installments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay 1axes, assessm=at,, lasurance premiums and ground reats ss they fail due. Borrowers shall
pay to Lender any amount necessary to make up the delitiency in one of more pavments as Lender may require.

Upon pavment in full of all sums secured by this Montgrge, Lender shall promptly refund to Borrower any funds held by
Lender. 1f under paragraph 17 hereof the Property 15 sold ¢t the Property is otherwise acquired by Lender, Lender shall apply.
no [ater than immediately prior to the sale of the Property or i's acquisition by Lendes, any Funds beld by Lender at the ime
of zpplication as a credit against the sums secured by this Mortigogr.

3. Application of Payments. All payments received by Lender simer the Note and persgraphs | and 2 hereof shall be
applied by Lender first in payment of amounts peyabic to Lender by Poriuwer under paragraph 2 herecf, then (o interest, and
then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Bormower shall rerivrm alt of Borrower's abligations under any
merigage, deed of trust or other secunty agresment with a lien which has prionity dver thix Morigage. inciuding Borrower's
covenants 1o make payments when due. Borrower shall pay or causz io be paid 3% *ares, xssessments and other charges. fines
and impositions attributable 1o the Property which may attain a pricsity over this Motignge. and leasehold paymeats or ground
reats, if any.

5. Harard Insurance. Borower shall keep the improvemen’s now existing or here: fler_erected on the Property insured
against loss by fire, hazards included within the term “cxtended coverage,” and such other haards as Lender may require.

The insurance carrier providing the insurance shall be choses by the Borrower subject to approval by Leader; provided. thast
such approval shail not be unreasonsbly withield. All insurince policies and renewals thereof sall Yo in & form acceptable to
Lender and shzil include a standard mortgage clause in favor of and in a form acceptablic to Leadss. Lendes shall have che
right to hold the policies and renewals thereof, subject 1o the terms of any mortgage, deed of trust or her secusnity agreeosont
with & lien which has priotty over this Montgage.

In the event of loss. Borrower shall give prompl notice io the insurance carrier and Lender. Lender may iake proof of joss
if not mads promptly by Borrower.

If the Property is abandoped by Borrower, or if Borrower fzils to respond to Lender within 3C days from the date notice is
maifed by Lender to Borrower that the insurance carrier offzrs to settie & cleim for insurance benefits, Lender is anthonized to
collect and spply the insurance proceeds st Lender’s option cither to restoration or repair of the Property or fo the sums
secured by this Morigage.

6. Prescrvation and Maintenance of Property; Leascholds; Condominiums; Pianned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is on a unil in &
cendominium or & planned unit development, Borrower shall perform all of Borrower's obligations undex the declaration ot
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
coadominium or planned unit development, and constitvent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or procceding is commenced which materially affects Lender’s interest in the Property, then Lender. al
Lender's option, upon potice to Borrower. may make such appearances, disburse such sums. including reasonable attomneys’
fees. and take such action as is necessary (O protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this peragraph 7. with interest thereon, al the contract rate, shall become
miditional indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender sgree 1o other terms of peymont,
such amounts shall he payable upon notice from Lender 10 Bormower roquesting payment thereof. Nothing containo in thus
paragraph 7 shall require Lender to incur any expense or take any action bereunder.
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8. Inspection. Lender may take or caure W be made reasosalle entries upon and mspections of the Property, provided that
Lender shall give Borrower notice prior 10 any suxch inspection speaifying reascashle cause therefor relaicd o Leader’s wieredt
s the Propenty.

9. Condempation, The proveeds of any award or claun for damages, direct of concquential, 1h comnasim wila any
condemnation or other taking of the Property, or pard thereof. o1 fur conveyance 1 licu of condemastion. are heseby asugricd
and shall be paid o0 Lender, subject to the terms of any mwrigape, dead of st or other scvunly agrovment with a bien which
has priornity over this Mortgage.

10. Berrower Not Released; Forbesrance By Lender Not a Wairer. Extension of the ume for payment or modification of
amortization of the sums socured by this Mortgage granted by Leader tn any successor in interest of Borrower <hall not vperate
i release, 1 any matner, the hahility of the onginal Borrowrs and Borfower's successors 10 interest. Letnder shall poi be
rouired LW commence proceedings agmnst much mxcceswr of refuse (0 extead Bme for payment o oithersine [EYR1Y I8
amorization of the sums secured by this Morigage by reason of any dermand mmade by the onginal Borroers snd Bormower™s
successors in interest. Any forbearance by Lemder in exercinung any nght or semedy bercunder. or otherwiw aftorded by
spphicable iaw, shall not be 3 waiver of or preciude the exertise of any such right of remedy.

11. Successors and Assigns Bound; Joint and Severn! Liahility: Co-signers. The covesants and agreements heran
contsined shali bind, and the rights bereunder shall inute o, the respechive successors and assigas of Lender and Bartower,
subject to the provissons of paragraph 16 hereof. All coverants and agreements of Borrower shall be jomnt and severa). Any
Borrower who co-sirns this Mortgage. but does not execute the Note, (a) 315 co-uigning thes Mongage only o morigage. grant
and convey that BorGwer's interest in the Property (o Lender under the terms of this Montgage, (k) is not personally liable on
the Note or under this Norigage. and (¢) agrees that Leader and any other Barower hercunder may ageee 10 extend, modify.
forbear, or make any vo'on, sconmmodations with regard 1o e terins of this Mortgage or the Note. wathout that Borrowner's
consent and without neleaacsii7shat Barrower ur modifying this Mortgage as 1o that Borrower's interest i the Propenty.

§2. Notice. Except for ahy antice roquired under applicable law 15 be given in ancther manner. (2) any notice to Bomrower
provided for in this Mortgage'shru! be given by delivenag it or by mashing such notice by certified il addressend 10 Borrower
at the Property Address or at such Gther address as Bogrower may designate by notice 1o Lender as providad heremn. and (by any
potice 1o Lender shall be given py certificd mani to Lender's address stated heran or tu such other address as Lender may
designate by notice t0 Borrowsr as provided herrin. Any notice provided for in this Mostyage shall be deemed to have been
given to Borrower or Lender when given in the mannes designatad herzimn.

13. Governing Law; Severability. The siate wnd local laws apphicable to this Mortgage shall be the laws of the jurisdiction
in which the Propeny is located. The foregoiae seatence shall not it the appheahility of Federal law to this Morntgage. in the
event that any provision or clause of this Mongige or the Note contlicis with apphicable law, such contlict shall not atres other
provisioas of this Mortgage or the Note which (an/be given eifect without the contlicing provision, amd 1o this end the
provisions of this Mortgage and the Note are declarel o be severable. As used heremn, “costs.” “expensss.” and “attomeys’
fees® include all sums to the extent not prohibited by apphicabls law ar himited herein.

14. Borrower’s Copy. Borrower shall be fumished 2 tonlvaned copy of the Note and of this Mongage at the time of
exscution or after recordation hereaf,

15. Rehabilitation Loan Agreement. Borrowser shall fuliilda!l of Borrower's obligations under any bome rehabilitaton.
impruvernent, repaif, or other loan agreement which Barrower exiter into with Lender. Lendzr. at Lender’s oplion. may requise
Barrower 1o execute and deliver to Lender. in 2 form accepiable 10 [rader, an assignment of any rights. claims or defenses
which Borrower may have against partics who supply Jxhor, materials‘ar/'services in connection with improvemxents
made 1o the Property.

16. Transfer of the Pruperty. if Borrower sells or transfers all or any pasioi the Property or an interest thesein, excludmyg
(2) the crestion of a lien or encumbrance subordinate to this Mortgage, (h) a iranstrd by devise, descent, or by operation of Jaw
upon the death of a jeint tenant, (<) the grant of any lcasehold intcrest af thier vears or jess pot containing an opion to
purchase, () the creation of a purchase mooey secunty inlsrest for houschold appliarces, (¢) & transfer to a relative reuiting
from the death of the Borrower, (f) a transfer where the spouse or childrea becomic 20 owner of the property. () a transfer
resulting from a decree of dissolution of marriage. legal separation agreement. or (fom an nodental propeny seftiemcnt
agreement, by which the spouse of the Borrower hecomes an owner of the property. (h) A tiansfer D10 an BT VIVOS e 1
which the Borrower is and remains a beneficiary and which does not relate to a transfer of pghto of occupancy in the properts.
or (i) any other transfer or dispusition descnbed in regulations prescribad by the Federal Ho.ne [ pan Bank Board. Borrower
shall cause to be submitted information required by Lender to evaluate the transfercw as i 3 new fransvere herng made to the
transferee. Borrower will continue to be obligated under the Note and this Morigage unfess Leidir releases Borrower in
wnting.

If Lender does not agree o such sale or transfer. Lender may dexlare all of the sums secured by his Mortgage to he
immediately due and payable. if Lender cxercises such optivn 1o aceclerate. Lender shall mail Borrower nowse of acceleralicn in
socordance with pasagraph 12 hereof. Sixh notice shall provide a penod of not less than 30 days from the daic the police
mailed or deliversd withun which Borrower may pay the sume declared due. 1f Borrower fails (o pay such sums pros to the
expiratior. of such pericd. Lender may, without further potice or demand on Borrewer, invoke any remedics permruttad by

paragraph 17 hereof.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant arad 2grec as follows:

17. Acceleraticn;: Remedies. Except as provided in parugraph 16 hereof, upon Borrower’s breach of any covenant oy

agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage.
Lender prior 1o acceleration shall give nolice to Borrower as provided in paragraph 12 hercof specifyving: {1} the breach:
{2) the aclion required to cure such hreach; (3) a date, not less than 10 days from the date the nolice is mailed to
Borvower, by which such brezch must be cured; and {1) that failure to cure such breach on or before the date specified in
the notice may result in accelevation of the sums secured by this Mortgage. foreclosure by judicial proceeding., and sale of
the Property. The notice shall further inform Borrower of the right io reinstate after acceleration and the right 1o assert
in the foreclosure proceeding the nonexistence of a defauli or any other defense of Borrower to accelerstion and
foreclosure. If the breach is not cured on or before the date specified in the notice. Lender, at Lender's oplion, may
declare all of tke suams secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lendir shali be entitled 1o collect in such proceeding all expenses of
foreclosure, includisg. but not limited ta, rerscnable allomers’ foes ano cost of documeniary gxidenge, abstracis sad silc

repocts.
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18. Borrawer’s Right to LIJn a withat lnnl .I atre wins sedured by this "ongage due o

Horrower's breach, Borrowes shall have the nght to have any proceedings hegun by Leader to énfone this Mortgage
discontinued st any hime prior to entry of a judgment enforcing this Mortgage: f: (2) Borrower pays Lender all sums whach
weuld he then due vnder this Mortgage and the Nole had no acceleration occurred; (b) Borrower cures ali breaches of any
other covenants or agreements of Borrower contained wn this Mortgage: (¢) Borrower pays all reasonuble cxpenses incurred by
leader n enforcing the covenants and agreements of Borrower contmined in this Morigage, and 1n enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limiled to, reasonable attormeys” foes: and {87 Borrower iakes
such action as Lender may reascnably require 1t assure that the lien of this Mongage, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Mongage shali conlinue unitnpaired. Upon such pavment and cure by
Rorrower, this Mortgage and the obligutions secured hereby shall memsin in full force and effect as if no accelerauon had
occurred.

19. Assignment of Rents; Appointment of Receiver. As adiitional secunty hereunder, Borrower hereby assigns 0 Lender
the rents of the Property, provided that Borrower shall. pnor 10 scceleration under paragmph 17 hereof, 1n shandonment of
the Properiy. have ths right to collect and retamn such rents as they become due and pavable.

Upon scceleration under paragraph 7 hercof or abandonmenit of the Property. Lender shall be entitled (o have a rocewves
appointed by a court lo enter upon, take possession of and manage the Propesty and to colloct the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and coliection of rents, including. but not limited 10. receiver's fess, premiums on receiver’s bonds and reasonabic
attorneys” fees. and then 10 the sums secured by this Mortgage. The recetver shall be liable to account only for those rents
actually received.

20. Release. Upon-payment of al! sums secured by this Mortgage. Lender shail release this Mortgage wathout charge 1o
Borrower. Borrower siall.nay all costs of recordation, 1f any.

21. Waiver of Home:teud. Borrower bereby waives all night of homestead exemption in the Propeny under stale or Feders.
{aw.

IN WITNESS WHEREOF/ R¢ rrower has executed this Merngage.

- Borrower

}L«/-y //L e
77
__,Zf// K T

STATE Ok ILLINQIS, \ _O0F e Coum\ ss:
I, VO y tayfesto s ,'a Mozary Public in and for said county and state, do hereby certify thet

- Borrower

personally knowr to me to be the same person(s) whose name{-;_, Ut subscribed to the foregoing instrument,
appezred before me this day, in person. and acknowledged thal J-he signed and deliverad the said instrument as
4 27 free voluntsry ait, forlhcusesmdpugg‘oﬂlqunsafonh

Given under my hand and official seal, this - Lol ____44} of __AALLax 19 ¢.V
My Commission cxpifes: PN /“‘f_/ )“// = -7

~ Notary Pablic

~

2 Thizirstrument was preparad by:
i A oL
JK_‘JJ”"{:} ‘/1_,' A .

h ///(.‘”“:-uc" )
. Aty T 'p x.s -.cb 5 L/(_,‘_St Cl,u A 7 or 3
(Address)

~.

{Space below This Line Reserved For Lender and Keconder)

Return To

Household Bank, f.s.b.
Stars Central

577 Lamont Road
Elmbhurst. 1L 60126
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