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MORTGAGE
THIS 1S A FIRST MORTGAGE. LOAN NUMBER: 9894296

THIS MORTGAGE SSCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN ‘MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL "sSALANCE (INCLUDING FUTURE ADVANCES AND OEFERRED

IMTEREST). AT LENDER'S OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

k. DEFINITIONS OF WORDS USEDN IN THIS MORTGAGE

{A)} Security Instrumsnt. This Mortgage. wiuch s dated JUNE 01, 1994,
will be called the "Security Instrument’

(8} Bomower. AHMED ALl KHAII AND NAJMUZZIA KHAN. HUSBAND ARND
WIFE

somaumes will he callad "Borrower”™ and somatimas simply T or ‘'me’

(C} Lender. WORLD SAVINGE ANOD LOAN ASSOCIA"CN A FEDERAL
SAVINGS AND LOAN ASSOCIATION * -~ - t .ATS SUCCESSORS ANO/OR
ASSIGNEES, will be callad ‘Lender” Lender is a Federal Savings and Loan Associabon which s
organized and exists under the laws of the Uniled States Leander's aidrass is 1801
HARRISON STREET. OAKLAND, CALIFORNIA 94612.

{D) Note. The note signed by Bcrrower arnd having the same Jde@ ac this Security

Instrument will be called the 'Nota-~ Tha f{Note shows that i owse  Lender US

$173.600 .00 plus intarest | have promisad to pay this debt in monthiy payments and

to pay the debt in full by JUNE 01, 2024 . The maximum aggregys.e principal
sum sacured by this Security Instrument is $217,000.00.

(E} Property. The proparty that is described below in Section il entitied "Descripticn
of the Property” will be called the "Property.”

{F} Sums Secured. Thne amounts described belovs i Secton il entitted "Borrower's
Transfer of Rights in the Property” somatimas wul be called the "Sums Secured”

{C) Person. Any percon, organization, governmental authority of other party will be
called “Person”

1. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

i mortgage. irrevocably grant and convey the Froperty to Lender subject to the terms

of this Security instrument This means that. by signing this Security Instrument. | am giving
Lender those rights that are stated in this Secunty Instrument and also those rights that the

law gives tc lendars who hold mortgages on reai property | am giving Lender these rights to
protact Lender from possible losses *hat rnight rasult if | fail to
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by this Secunty Ingtrument called tha Secwed Notas  includng futire advances mado by
wander and any changes to the Secured Motus made with the written consent of Lander,

M  pay. with intaraest, any amounts that Lander spends under Paragraphs 2 and 7
below to protect the value of ths Property and i.enders rights in the Property. and

i} keeop all of my other promisas and agresments under this Security Instrument,
the Secured Notes and any changes 0 the Secured Notes made vath the writtan ccnsent of
Lander

fef. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property dascribed bselow

0 The property which 1s located at 7625 MAPLE MORTON GROVE, IL

60053- - - - - - - - - - - - - - L4 L - -» - - The [692‘
description of the Propecty is attached a&s Exhibit "A” which 15 made a part of thus Security
instrumeant This Property is cailed the "Described Property.”

REAL ESTATE INDEX NUMBER VoL
08 12 113 010

{y AL Luldings and other improvements that are localed on the Described
Property,

am Al righits i other property that | have as owner of the Described Property
Thase rigiits ara known a:, _szasements, rnights and appuienances attached to the Property:

ivi  All rents or royities and other income from the Dascribed Property.

tv) AN muneral. ol nd aas rights and profits, water rights and stock that are part
of the Described Prcperty.

ivi* Al rights that | have in the land which hes in the straets or roads in frent of.
behind or naxt to. the Described Propary

twvii} Al fixtures that are now o7-in the future will be on the Described Property oc
or: the property described in subsection {iii of s Section.

tvi) Al of the rights and property dascribed in subsections i through (vin of thus
Secton that | acquire in the future:

ix} Al replacemants of or additions t> ha property described in subsections (i
through (vii} of this Secticn, and

ix] Al of the amounts that | pay to Lender ‘urder Paragraph 2 beiow

Iv. BORROWER’'S RIGHT TO GRANT A SECURITY INTZREST IN THE PROPERTY AND
BORROWER’'S OBLIGATION TO DEFEND OWNERSHIP OF 7HE PROPERTY
| premisa that o) | fawfuliy own the Property. it | havacihe right to mortgage. grant
and conve, the Property to Lender. and (in) there sre no outstaxnz slams. charges hens or
encumbrances against tha Property. except for those which are of puolc record

| give a ganaral warranty of titie tc Lender This maans that i wii be fully responsible
for any losses which Lernder suffers because someone other than myretf has some of the
rights in the Property which | promise that | have | preirise that | will deremi my ownersiwp
of the Prcperty against any clams of such rights

COVENANTS

| promise and | agree with Lender 2s follows
1. BORROWER'S PROMISE TO PAY

I will pay to Lender. on time, all principal and interest due undar the Secured Notes
and any prepayment and late charges cue under thae Secured Notes.

2. PAYMENTS FOR TAXES AND {NSURANCE
{A) Becrrower's Obligations
I wiil pay aft amcunis necessary to pay taxes and hazard mnsurance prefmiams on
tha Praparty as wali as assessments. leasebold payments. ground rents or morigage insurance
premiums (f anyi

{B} Escrow Accounts
i Berrower's Obligations
if Lender gives mea written nobce to do so. [ vall pay the amounts in
Paragraph 2{A) above to Lender, uniess the applicable law requires otherwise | waill make these
payments on the same day thel my monthly payments of principal avd erest are due under
the Secured Notes.
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ia) Ona-twelfth of the estimated yearly taxes and assessments on the
Property which under tha applicable lavww may be superior to this Secwity instrument. pius

ib} Ona--twelfth of the estimated vearly leasenold payments or ground rents
an the Property. if any. plus

{c) One-twstifth of the estimated yearly oremium for hazard insurance
covering the Prcperty. plus

ch One-twelfth of the estmated yearly prenuum for mortgage insuranca, if

following

any.

I will giva Lender all nohices or biis thar | raceve for the amounts dus under
thus Paregraph 2.

im  tender's Obligaticns

If 1 make my paymants to Lender. Lendar will estimate from time to time my
yearly taxes, hazard insurance premiums, assessments, leasehoid payments, ground rents and
mcortgage insurance premiums, which items vl be callad the "Escrowr items”™ Lander wul use
aasting assussments and bills and reascnsble estimates of future assessments and bils to
estimata ‘Ao cscrow Items. The amounts that | pay to lLender for Escrow items under this
Paragraph 2 il be called the "Funds™

Ledar may hold the Funds Except as descrited in this Paragraph 2. Lender
wvill use the Furlils tn pay the Escrow items. lLender will giwva 0o me, without charge. an annual
statement of Funds aotivity.

Lender ‘njy not charge me for holding or keeping the Funds, for using the
Funds to pay Escrow ituris, for analyzing my payments of Funds, or for receiving, venfying
and totaling assessments ard, bils However iLender may charge me for tiese services if
Lendar pays me interast on ¥ runds and 1f the law permuts Lender to make such a charge
Lender will not be requirad tG pary.me any interest or earnings on the Funds unless either (a}
Lender and | agree in writing. at the time | sign this Secwrity instrument that Lender wiil pay
interast on the Funds, or (b the lsw raquires Lender 1c pay interest on tha Funds

(i) Adjustments toc the Furds

if Lendar's esbimates ov-tha Escrow items are too high, the amounts that | pay
undar this Paragraph 2 will be toe large.

If an excess of Funds remaiis after all Escrow ltems have been pad and if

am kaeeping all of my promuses and agreaemenr’s made mn this Security Instrument. then 1 will

have the right to have the excess amount refurdced orectly to me, if 1t exceeds $2500. c¢

credited to my future monthiy payments of Funds /ary refund ¢r credit to which | am enttied

wili be made once a vaar

{f. at the time payments of cscrcw llerns are due, Lendes has not received
enough Funds to make those payments. | will pay 0 Lervics whatever additional amount is
necessary to pay the Escrow Hems m full | must pay that additicnai amount ‘0 one of more
payments as Lander may require

When ! have pad ail of the amounts due under -tni- Secured Notes and under
this Security instrument. Lendar will promptily refund to me any Funis-that ae then being held
by Lender. If. under Paragraph 27 below. lLender acquias the Property or the Property 1s
sold. then immadiately before the acquisiton or sale. Lendar will use ‘ay Funds which Lender
is helding at that time to reduce the Sums Secured

3. APPLICATION OF BORROWER'S PAYMENTS

Unlass tha law requires otherwise. Lender will apply each cf my payments under the
Secured Notas and under Paragraphs 1 and 2 above in the foilowing ordei and for the
following purposes:

First. to pay prepayment charges due under the Secured Notas.

Second. to pay any advances due to Lender under this Secur:ily instrament:

Third, to pay the amounts due to Lender under FParagraph 2 above:

Fourth, to pay interest due under the Secured Notes:

Fifth, to pay deferred nterest under the Secwed Notes:

Sixth. to pay principal due under the Secwred Notes.

Last, toc pay lata charges due under the Sacured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES. ASSESSMENTS AND CLAIMS

| il pay all taxes. assessments and any other charges ang fines that may be wmposed
on the Property and that may be superior to this Security Instrument

I will also make payments due under my lease 1f | am a tenant on the Property and |

will pay ground rents (f anyi cdue on the Property | wiil pay these amountis either by making
the payments to Lender that are described in Paragraph 2 above or by making the paymeats

cn time to the Person cwed tham
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not bean fulfilad s known as a len ! vall promptly pay or satsfy all hens agsnst the
Property that may be super:or to this Sacurily Instrumant However this Sacunty instrument
doas not raquire me to satisfy a supenor han (f (A | agree. in writing. to pay the obirgation
which gava risa to the superior ke and Lender approvas it writing the way i which | agree
to pay that obhgation. or B) n gcod faith | argue cr dafend agannst the superior hen n a
lawsuit so that. during the lawsuit, the superor hen may rot be enforced and no part of the
Property must be given up. or (Cy | secure from the hoilder of that other hen an agreement.
approved in writing by Lender. that the hen of this Security instrument 1s superior to the ien
heicd by that Pergon If Lender determines that any part of the Property is subject to a
superior han, Lander may give to me a notce identifying the super:or lon | will pay or salsty
the superior hen or take one or more cf the actions set forth above within 10 days of the

giving of nouce

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense. | wiil obtan and maintain hazard insurance to cover all

buildings and other mprovements that now are or in the future wvnill be located on the
Property The insurance must cover loss orf damage caused by fire. hazards normally covered
by “extended coverage  hazard insurance policies and other hazards for which Lender requires
coverags The insurance mwust be in the amounts and for the pernods of ume required by
Lencder. | may choose the insurance company but my chosce is subject to Lender's approval
Lender may nct rafuse to approve my choice uniess the refusal is reasonable. All of these
insurance polcius, and renewals of the policies must include what is known as a Standard
Mortgagee Clhuvsr to protect Lender. The form of all policies and renewals must be
acceptable to Leidrc Lender will have the nignt to hold tha polictes and renewals If Lender
requiras. | will pronipty give Lender all receipts of paid premisms and renewal notices that |

recewvg

¥ | obtain earthquits mnsurance. any other hazard insurance. credit hfa and/or disabiiny
insurance. or any other insura)ce on or relating to the Property or the Sacured Notes and

which are not spacificaliy celpired by Lendsr. | will nams iLender as icss payee of any
proceeds.
If there is a loss or damaga to the Property. | will promptly notify the gproper

insurance company and Lender If | (o not promplly prove to the insurance company that the
loss or damage occurred. then Lender rnar rdo so

The amount paid by the insurance Company s cailed "Proceeds’ Any Proceeds received
wili be appliad first to reimburse Lender Yor cists and expenses incurred in connection with
obtaining the Proceeds. and then. at Lender s cption and in the order and prcportion as Lender
may determine N its sole and absolute discreton regardiess of any wmparment or tack of
impairment of security. as follows. (Al to the exieit alicwed by applicable law, to the Sums
Secured in a mannar that Lender determires and/ov .8 to the payment of costs and expenses
of necaessary repairs or 10 the restoration of the Picperty to a condition satisfactory to
Lender. such apphication to be made in the manner and @t /the times as determined by Lender

1f | abandon the Property or if | do not answer. withiy 30 days. a notice from Lender
stating that the insurance company has offered !o settle a clum. Lend2r may coliect the
Proceeds. Lender may use the Proceeds to repair or restore thy Property or to pay the Sums
Secured. Tne 30-day pericd wii! begin when the nouce 1s gven

¥ any Proceeds are used to reduce the amount of principu ~whicth | owe tc Lender
under the Secured Notes. that use will not delay the due date or chang? the amount of any
of my monthly payments under the Secured Notes and under Paragriphs 1 and 2 above
However. Lender and | may agree in writing to delays or changses

if Lermder acguires the Property under Paragraph 27 below. alt ot ipy sights in the
insurance poiicies will belong to Lender. Also. &ll of my rights in any proceeds whuch are pad
bacause of damage that occurred befcre the Property 1s acquired by Lende’ ‘or sold will
beiong tc Lender However. Lender's rights i those proceeds wil not be greais Yhan the
Sums Secured immeaiately before the Property :s acqurred by Lender or scld

If | an requred by Lender tc pay premiums for morigags insurance. | wili pay the
premuums until the reguirement for mortgage mmswance erds according tc my written
agreement with Lender or according to law

6. BORROWER'S DBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
I will keep the Property in good repar | wili not destroy or substannatly change the

Property and 1 witi not allow the Proparty to detericrate | will kaep and mamian the Property
i comphance with any state or federal hazardous materials and hazardous waste laws 1 wail
not use. generate. manufactura or store any hazardous materials or hazardous waste on. under
or about the Property | will indemmnify, defend and hold harmiess Lender and its employees.
officers and directors and theirr succassors from any clams damages or coste for requred
or nacessary repar or the removal of hazarcgous wasta or any other hazardous matenals
ciaam f | do not own but am a tenant on the property. | wali fulfill my obligations under my
lease. [ also agree that. if | acquire the fee title to the Property. my iease interes! and tha fee
tite wili not merge unlass Lender agrees to the merger 1n writing
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7.  LENDER'S . i A‘!;; T PvY :
if (A} | do not keep My prormses d agr Bants mad@ ¢ thss Secw ity instrument or

8! =cmeone mcliuding me. begins a legai procaeding that may signrficantly affect Lenders
rights un the Property (such as a iegzi proceed:ng in bankruptcy. n probate. for condemnation
or to enforce iaws or regulationst. then Lender may do and pay for whatever 15 necesssry 10
protect the lLendars rights n the Property Lenders acticns may inchide appearng n cowt
paving resasonabie attcrneys faes and entaring on tha Property tc maka repars Lender must
give me nclice before Lender may take any of these actons Although Lender may take aclion
under thus Paragraph 7. Lendar does not have 1o do 50 Any action taken by Lender under thus
Paragraph: 7. will not release mae from my obligations under this Security Instrument

I will pay to Lender any amounts which Lender advancas under this Paragraph 7 with
hterast. at the intarest rate in affect under the Secwed Notes which have noi been paid |
will pay those amounts to Lender when Lender sends ma 3 notce requesting that | do sa
interast on each amount will begin to accrue on the date that the amount s advanced by
Lendar However, Lender and | may agree in wr:iling to tarms that arg different from those in
this Paragraph 7 This Security Instrumenl will protect lender in case ! dc not kaep tYus
prontisa to pay those amounts w:th interest

8. LENTER'S RIGHT TO INSPECT THE PROPERTY

Lenler., and others authorized by Lernder. may enter upon and inspect the Froperly
Thay must do-so n a reasonable manner and at reasonable tmes Befora or at the time an
nspaction 15 /made. Lender must gwe me nohca slaing a roasonable purpose tor the

inspection

9. AGREEMENTS 2ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

I assign to Lenda all my nights {Al to prcceeds of alf awards or clams for damages
resulting from condemnibon, eminant doman or other governmental taking of all or any part
of the Property: and (B to.proceeds from a sale of all or any part of the Properiy that is
mada to avoid condemnatcn_ ewinent domain or other government taking of the property All

of thcsa proceeds will ba paid 1o Lender.

if all of the Property is to%erm the proceeds will be used to reduce the Suns Secured
If any of the proceeds remain after/the amount that | owe to Lender has been paid in full,
the remaining proceads will be paid to ‘nu Unless Lender and | agree otherwise in writing. if
only a part of the Property is taken. the mnownt that | owe to Lender will be raduced only by
the amount of proceeds muitiplied by the folicwing fraction (A} the total amount of the Sums
Secured immediately befora the taking. divided by (B! the fair markst vaivue cf the Property
immediately before the taking The remainder of the proceeds wili be paid 1o me

if 1 abandon tha Property or if { do not ansvar, withn 30 days. a notice from Lender
stating that a governmental suthcrity has offered to riwvie a payment or 1o sette a clam for
camages, Lendar has the authority to collect the procreds. Lender may then use the proceeds
to repair or restore the Properly or to reduce the Sums Secured The 30-day period wuri
bagin when the notice is given

tf any proceeds are used to reduce the amount of priagipal which | owe to Lender
under the Secured Notes, that use will not delay the due date-or change the amcunt of any
of my monthly payments undar the Secured MNotes and under Plrographs 1 and 2 above
Hcwraver, Lender and | may agree in writing to delays or changes.

10. CONTINUATION OF EBORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A) @Borrower's Obligations
Lender may allow a Pearson who takes over my rights and obligarons subject to
this Security Instrument to delay or to change ithe amount of the montiily’ npayments of
principal ang interest due under the Secured Notes or under this Sacurity Instrument Even if
Lender doas this. howsaver that Parsor and | will both sttt be fuily oblgated winder the
Sacured Notes and under this Sacunty Instrument

Lender may ailow those delays or changes for a Person who takes over my
rights and obligations. even if Lender is requested not to do so Lender will nct be regurred
to bring a lawsuit against such a Person for not fulfiling obligationz under the Secured Notes
or under this Security ‘nstrument. aven if Lender 15 ragquestad to do so

{8} Lendor's Rights
Even if Lender does not exercise or anforce any of its rights under this Security

Instrument or under the law. Lender will stll have all of those rights and may exercise and,
enforce them in the future Even if Lendsr obtains insurance. pays taxas, or pays other claim¥);
charges or hens agamnst the Property. Lender wil! have the right under Paragraph 27 baiow t'ﬂ';_
demand that | make wnnediate payment in full of the amounts that | owe 10 Lender under t:h?'

Secured Notes and under this Security instrument o
[
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RIGHTS OR ORLIGATIONS

Any Person who takes over my rights or obligations under this Security Instrument wwill
have ail of my rights and wili be obiigated tc keep alf ¢f my promises and agreemants made
n this Security Instrument Swwailariy. any Person «ho takas over Lenders rights or cbligations
under this Security Instrument will have all of Lender s rights and will be obhigated 10 keep &l
of Lender's agrasmaents made in this Securily Instrument

1f more than one Person signs this Secur:ity Instrument as Borrower, each of us s fully
obhigatad to keep al! of Borrowers promises and obligations contained m this Security
Instrument Lender may enforce Lender’s rights urnder this Security Instrument against each of
us individually or against ali of us togather This means that any one of us may be requwed to
pay all of the Sums Secured

12. MAXIMUM LOAN CHARGES
if the loan sacured by this Security Instrument 15 subject to a law whuch sels maxumum

loan charges. and that iaw s fimally interpreted so that the interest or other Iloan charges
ccliscted or to be ccllected i connaction with the loan exceed permuttad brutls. then (A) any
such loar charge shail be reduced by the amount necessary 1o reduce the charge to the
permitted hruts and (Bl any sums already collected from Borrower which excaeded permitted
hmits will_Le refunded to Borrower Lendar may chocosea to make this rafund by raducing the
principal ower:. under the Secured Notes or by making a direct payment to Borrower If a
raefund reduts’ principal. the reduchon will be treated as a parval prepayment withdout any
prepayment charpliunder the Secured Notes

13 LEGISLATION AFFECTING LENDER'S RIGHTS

¥ a change i’ azplhcable {aw would make any provision of the Sacured Ncotes or this
Sacurity Instrument unen’orceable. Lender may require that '} make immediate payment in fuli
of all Sums Secured by this Security Instrument

14. NOTICES REQUIRED UW_ER THIS SECURITY INSTRUMENT

Any notice that must Ge gmeen to me under this Security instrument wiilt be given by
delivering it or by mailing it by [first class mail unless applicable law requires use of another
method The notice will be addressern o me at 7625 MAPLE, MORTON GROVE., IL
600%3. ~ - = = = = T *° = 7=t e s s "
A notice wili be given to me at ar_~itZrnative address 1f | give Lender a notice of my
alternative address | may designate cily one maling address at a tme for notufication
purposes Any notce that must be given to Lander under this Security instrument will be given
by mailing it by first class mal tc Lenders address stated in Section ['Cl above entitled
“Defmniticns of Words Usad In This Mortgage.” wiless Lender gwves me notice of a diffarent
address Any notice requirad by thus Securily Insoiment s given when t is mailed or when it
is dehvered according fo the raquirements of this Tarsgraph 14 or of apphcable law.

18. GOVERNING L AW SEVERABILITY

This Security Instrument and the Secured- ¥ote= shall ba governed by and
construed under federal law and federal rules and reguilitions including thosa for federal
sevings and loan associations, called '"Federal Law.”” In tha svent that any of the terms or
provisions of this Security Instrument or the Secured Notes a‘e wterpreted or construed by a
court of competent jurisdicticn to be void. wnvaiid or unenforcechis: much dacision shall affect
nnly those provisions so ccnstrued or interpretad and shaill not affest-the remaining provisions
ot this Saecurity irstrument or the Secured Notes

16. BORROWER'S COPY
! acknowladge the receipt of one conformed copy of the Secured Ndiss and of ths

Sacurity instrument

i7. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY
if Lender requires immediate payment in fult or 1f | abandon the Property. tnen Lender.

Persons authorized by Lender. or a recerver appoited by a court at Lender's request may (A}
coliect the rertal payments. including overdue rental payments. drectly from the tenants. (Bl
enter upon and taka possession of the Property. () manage the Property. and (Di sign, cancel
and change rental agreements and leases If Lender rnotifies the tenants that Lender has the
right to collect rental payments drectly from them under this Paragraph 17. 1 agree trhat the
‘{enants may make those rental paymenis to Lender without having to ask (i} Lender whather |
have failed 1o keep mv promises and agreements under this Security Instrument. or (i me for

my permission to do so.

If Lander acts to have the Property sold after 2 Breach of Duty as defined in
Paragraph 28. | understand and agree that (A} my right to cccupy the Property ceases at the
tima the Property is soid. (B} ! shali have no right 1o occupy the Property after such sale
without the written consent of the new owner of the Property. and (C) my wrongful and
unlawful possession of the Property may subject me to monstary damages. nciuding the loss
of reasonzble rent and tha cost of evichont All rental gayments coilected by Lender or by a
racawvar. other than the rant paid by mo undar this Paragraph 17. wili be used first to psy
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the costs of coliegt yrepnts) g} rty Jf any part cof the rental

payments remains after those coOsts have been paid in fuli the remaining part wiil be used to
reduce the Sums Secured The costs ©f managing the Property Mmay aclude the recaivers
feas. reasonaktie atiorneys fees and the costs of any necessary bonds

8. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An azsignment 1s a trsnsfer of rights to another | may have rights 1o bring legal
acuicn against persons. other than tender. for myury or damage !0 tha Property of i
connactucn with the !oan mada to me by Lendar and which arose or will arise before or after
the date aof his Security instrument These rights to bring legal action may mciude an acton
for breachk of contract rraud concealment of a material fact or for intent:onal or neghgent
acts | assign these nights and any proceeds arising from these rights as perm.ited by
apphicabie lav. tc Lerder Lender may, at its opton anforce these rights :n its own name and
may apply any proceeds rasulbng from this assignment tc any amount that | may owe to
Lender under the Note and this Security nstrument after deducting any expenses including
attornays faees. incurred in enforcing these rights At the request of terder | vall sign any
further assignments or other dcocuments that may be necassary fo enforce thws assignment

19. CLERICAL ERRORS
In tha event Lender at any tmea dscovers that this Secunity Instrumeni. the Secured

Motes or ay other document reiated to this iocan called collectively the ‘Locan Documents.’
contains ‘an_arror which was caused by a clerical mistake. calculaton error. compuler errcer.
prnting errmr _or similar error. | agree. upcn nouce from Lender 1o reexecute any Losn
Documents that are necossary to correct any such erroris) and ! aiso agree that ! widi not hold
Lender respons:iye for any damago (o me which may result from sy such ersor

20. LOST, STCLEN DR MUTILATED DOCUMENTS
if any of thi Loan Documents are lost. stoien. mutlated of destroyad and Lender

dalivers to ma an indémaification n my favor. signed by Lender. then | wall sign and detver to
Lender a Loan Documient dentical in form and content which will have the effect of the

criginal for ali purposes

21 WAIVER OF STATUTE OF-LIMITATIONS
i will wave. within apglicable law. the pleading of the statute of hmitatons as a

defensae to anforce this Securiiy/ instrument. ncludng any obligations referred to in this
Security Instrument or Sacured Noizo

22. CAPTIONS
The captions and headings at the _heginning of each paragraph cf this Security

instrument ara for refaerance only and wall not be used m the interpretaton of any provision
of this Security instrument

23. MODIFICATION
This Security Instrument may be modified ir/ amended only by an agreement i writing

signed by Borrower and Lender
24. CONDOMINIUM, COOPERATIVE AND PLANNED T DEVELOPMENT OBLIGATIONS

if the Property is a unit i a condorminium, coope’atve or planned unit developiment.
gach of which shall be called the "Project” arnd | have an nterzst 0 the common elements of
the Projeci. then Lender and | agree that

(A) if an ownars associatton or other entity. calied "Gvine’s Association” holds title
to Property for the benefit or use of the Projgct and its meiwers or shareholders. the
Property also includes my interest in the Owners Association and (ne uses. proceeds and
kenefits of my interest

{8} The following ara called the “Censtituent Documents’ i) The rjeclaration or any
other document which created the Project; (ni By-laws of the Gwners Associshon: (il Code
of regulabons for the Project: (v} Articles of incorporation. trust instrumen’. or equivalent
document which creates tne Owners Association. vy The Project's covenants (conditions and
restrictions; (vil Other equivalent documents.

| shail perform all of my obligations under the Constituent Documents, inciucing
my obhgaticrs to pay. when due. ait dues and assessments If | do not pay the dues and
assessments when due. Lender may. at its option, pay them [ will pay to Lender any amounts
which Lender advances uncer this Paragraph 24 according to the terms described in Paragraph
7 above.

{C} If the Owners Association maintains, with an inswahce company reasonably
acceplable 10 Lender. a master or blanket policy on the Project which is satisfactory to
Lender and which providas insurance coverage on the terms. in the amounts for the penods,
and against the hazards Lender requires. including fire and hazards mciuded within the term
"extended coversge.” and Lender is provided with evidence of such master or biankst policy.
therc i) Lender waivas the prowvision in Paragraph Z/B) abcve for the monthly payment to
Lender of cna-twelfth of the astimated vyearly premium installments for hazard insurance cn
the Property. and () hazard insurance coverage on the Property as required by Paragraph S
abcve is deesmed to be satisfied to the extent that the required coverage i5 provided by the
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Ownars Assccials Iy all Igiv Pt \ anyl ispse n the required

hazard wnsurance coveragu ! shall provide a copy of such master or blanket pohcy to Lender
annrually
in the aven: ol a distribution of harard nsurance proceeds in heu of restoration
or rapar follovang a loss to the Property. whether to the unit or to common elemants any
proceads payable tc me are hereby assigned and shail be pad to Lender for applicaton to
the Sums Secured by thus Security instrument. with any excess pad o me

i shail take such actions as may be reasonable to msure that the ODOwners

Association mamntamns a public hability mnsurance policy acceptlabie to Lender in form. amcunt
and extent of coverage

{D) i shall not. excapt after nouze to Lenger and with Lendaer s prior Wwritten consent
aithar partiion or subdivide the Property or consent to i the abandonment or termination ot
the Projact. except for abandonment or termination required by !avw n the case cf substanal
destruction by fire or other casualty or in the casa of condemnation eamunent Jdoman or other
governmantal taking 4 any amandment to any provesion of Constituant Documents unless the
provisien 1s for the axpress benefil o! lendaer or of lendars generaily 0 termmaton of
professional management and assumphon of seif-management of the Ownaers Assoc:aabion of
fivi any action which would have the etfect of rendering the master or blankst hazard
nsurance policy andror the public habiity nsurance cuverage mamntamed by the Cwners
Association’ vnacceptable to Lender
25. FUTURZ ADVANCES

At Borower's request. Lender. at its cpnon but before release of this Security
Instrumant or e’ full reconvayance of the Properly described in the Securily instrument may
lend futura advaicias. with interast. to Borrower Such future advances with interest wiil then
be addit:onal Swrnis Sucured under this Security instrument

26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR

TRANMNSFERRED

Accelerstion of Pryment of Sums Secwed Lender may ar s ophon reQquro

imma-fiate payment i full ofal' Sums Secured by this Securily Instrument if all or any part of
tha Property. or if any right in_ine Property. :s sold or transferred without Lenders prior
written permussion Lender alsc may, at ils opton requre immediste payment i il of
Borrower s not a natura! Person o« a beneficia: interest i Borrower s sold or transferred
withoui Lender's prior written puorroission However., iender shall not
payment in full f this is prohibited by 7ederai Lew i effect on the date of ths Securty

regquire memediate

instrument
if Lender exercises the ophon 10 rejqure immediate payment in full iender il give

me notice of acceleraton (f t fail to pav ai Sums Secwed by this Secunty instrement
wnmediately. Lender may then or therecfter mvoke any remedies permitied by this Security
instrumeant without further notice to or demand wn me

EXCEPTION TO ACCELERATION OF PAYME!:T. OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PARTY OF (THE PROPERTY, OR OF A
BENEF ICIAL INTEREST IN BDRROWER. 1F BORSOWER IS NOT A NATURAL
PERSON. IS THE FIRST ONE TO OCCUR AFTER TH: ULATE OF THIS SECUR!ITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE TWF 7ZPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED ARD THE «TiN MAY BE ASSUMED 1F:

‘) LENDER RECEIVES A COMPLETED WRITTEN AZ2L ICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRAMSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENEER:

{11) LENDER APPROVES THE CREDITWORTHINESS OF THc TRANSFEREE
IN WRITING:

(111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERM:rcO BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL aND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR OF THE INTEREST !N THE BORROWEF. ) (S
PAID TO LENDER: AND

{1Vv) THE TRANSFEREE EXECUTES AN ASSUMPT!ION AGREEMENT WHICH

1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMEUD UNDER 1TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED 7O AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OFf A SALE OR TRANSFER Of THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NCTES.

27. RIGHTS OF THE LENDER §F THERE IS A BREACH OF DUTY
it will be called a "Breach of Duty™ if (i) | do not pay the full amount of each monthiy

payment on the date it 1s due; or (il { fail to perform any cf my promisas or agreements
under the Note or this Sacurity Instrument. or (il any statement made in my applicstion for
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- this losan was mat hi msigag ( st N my phcatior for thus loan

vias materially false or musleading by reason of my omission of certain facts or vl | have
made ary other statemen: to Lendsr in connection wath this losn that 15 matorualiy false o7
rmusieachng if there s a Braach of Duly by ma. Lender may demand an .mmadiate payment of

ati sums secured

if thera 15 a Braach of Duty by ma the Lender msy take achon to have the Property
sold under any applicabla Federal Law. rule or regulation and. w/here Faderal Lavs 15 not
apphcable. under the law of the state whare the Propescty s located. which will be called the

"Apphcable Law~

Lender does not have to give me notice of a Breach of Duty unless notice 15 requwad
by Apptcable Law f Lender does not make a demand for fuii payment upon a Breach of
Duty. Lender may make a demand for full payment upon any other Breach of Duty

if there 15 a Breacn of Duty. Lender may alsoc take action 1o have a recewver appownted
under the Applicable Law to coilect rents from any tenants on the Property and tc manage
the Property Tne action to appomnt @ receiver may be taken wvathoul prior noiice to me and

ragardiess of the valua of the Property

The ‘zale of tha Property mav be postponed by or at the direction of tender axcept
as hmitad o rrohibited by the Apphcable Laww if the Property 1s sold under the Apphcabie
Law. | agres that it may be soid :n one parcel | also agree that Lender may add to the
amount that | orve to Lender all legal fees costs sliowances. and disbusements incurrad as 3
raesuli of the actici. ‘o seil the Property except to the axient that the Apphcabie Law immuts

or protubits any such/charges

Lender wili apph/“(ne proceeds from the sale of the Property in the foliowing order
(A} to all faas. expenses ard cosls incurred i comnechon with the sale, mcluding trusiess and
attornays feas. if any. B) 1’ 74 Sums Secured by this Secuwrity Instrument. and {C) any excess

to the Person or Persons legaily cattled (o 1t

28. LENDER'S OBLIGATION TU OISCHARGE THIS SECURITY INSTRUMENT
When Lender has boen pawd ziof the amounts secured by this Security lnstrument
Lender shall release or cancei this Secsrsrrly Instrument without charge to me except that | wal!

pay any recordation costs

29 STATEMENT OF OBLIGATION
To the extent allowed by law. | wili gnle _ender a fee for furmishing any statement of

obhgation with respect to this Security instrumen?’or the Secured Notes

30. WAIVER OF HOMESTEAD
My right to any applicable homastead exemploh n_the Property is waved

3. QUICK QUALIFYING LGAN PROGRAM
! have quahfiad for this loan by making statements of 7act which were relied upon by

Lender to approve the loan rapidly This loan s cailed a "Quict (luatfying Loan” | have stated
end | confirm that (Al | do not have any other Quick Quahfying Zczihs with Lender. B! ! have
agreod to not further sncumber the Property and do not ntera o further encumber the
Property for at least six months after the cdate of the Secured lwtes and this Secur:ty
Instrument; and (C} if | am purchasing the Property. all of the turms of the purchase
agreamant submitted to Lender are rue and the entire down payment is cash from my own

funds

If any of ihe statements of fact that i have made are materially false o7 rmusieading. |
will be in defauit under the Secuwad Notes and this Security instrument il =m in such
default. Lender may. at its option, increase the interest rate and margn subject o brae Lifeume

Rate Cap stated in the Secuwed Notes.

32. OWNER OCCUPANCY
Lender has reiied upon statements of fact which | have made to quahfy for this loan |

have stated and confirm that (A} the Property s my personal and primary residence: (B) | waill
occupy the Proparty not later than 30 days after this Secunity Instrument :s recorded; and (C)
1 wiil use the Property as my residence for at least 12 months from the date this Security

instrumant is racorded

if any of the statements of fact that | have made are materally faise or rmsleading. !
will be in dafault under the Secwad Notes and tis Secur:ity iInstrument !f | am in such
default. Lender may. at its option. increase tha interest rate and margin, subject to ths Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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Sacurity instrument and i any rider(s) signed by me and recorded n proper official records
{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)

sihmecd e e ~ (Seab

AHMED AL KHAN

SYtmi A E)a /1 e (Seal:
NAJIMUZZ1A KHEN

(Saall

{Seal

(Seal;

iSeal)
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NOTARY ADDENDUM/ATTACHMENT

STATE OF ILLINOIS

A
COUNTY OF _Lt i,

I. Ellen Narcy Midclebrook, a Notary Public in and <or said county and siate, do heredy certify
thet poves d Do ti et P30 o e, personally appeared before
me and is (ar%; ¥cown or proved to me 1o be the person(s; who being informed of the contenis
_of the foregoing incirumeni. have executed same, and acknowledged said inswument to be

"oy free and volwitery act and deed and that _v. - executed said instrument for the
hudw gor) ot

purposes and uses thereir sutforth.

¥ ,
Witness my hand and official seai-his i___ day of Ly . 1994

My Commission Expires: May 15, 1996

T . S,
OFFICL-L SEAL Ellen Nancy Middiebrock
Ny o e T o s Notary Public, State o Iiinois
MY COMMS: e 7 Y 12,149
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EXHIBIT "A"

LOAN NO. 9884296

ALL THAT CERTAN REAL PROP"RT\ StTUAT‘-D IN THE COUNTY OF COOK
STATE OF (IL.LINOIS = = = DESCRIBED AS FOLLOWS

LOT 237 GLEN GRCVE TERRACE., BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF

THE-NORTH WEST 1/4 COF SECTION 13, TOWNSHIF
41 FORTH, RANGE 1

i EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY. ILLINCIG.

Fermanem Reai Edtate Index wpiper(e):

7% 25 Meple

Sheed (Workont Grove \T( 4666573

109—13—1 13-010
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