UNOFFICIAE"C‘OPY
)
’ (MeJUJ']f)Z
A Verpyiciins v ‘HUH.-- ’
SRR .\. : o . '-'_f_"vu-',w [
A A R S /,.-_,U o~ - Ty i i,
Vi AT T pEA [N PX T . - ™ .
REERREERUY {1 IO’( =y
Mt My I ¥ .
- — —- |Space Abave This Lioe For Recordung Dala) =~ = <0+ noe mom e o
i Tane sy T T T
State of Hlinois MORTG AGE

131-7508011 234C

THIS MOR TGAGE 7 Secunt dmtrument iy gnen on MAY 27, 1994 The Mungagor s

RICHARD G. HAGEN, A SINGLE PERSON AND JOSEPH J. BRUHL. A SINGLE PERSONM

......
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PWEST MORTGAGE, INC:

{*Borrower™y. This Security Instrument is pives 0 tion

which 1s ofganized and eushing under the laws of THE STATE G- MINNESOTA . and whose

addressts . P.0. BOX 5137, DES MOINES. IA 503065137

Clendermy Bormrowsr owes Lender the pnncipai sum of

ONE HUNDRED THIRTY SEVEN THOUSAND NINE AUNDRED AND 00/100
Defare 1" § $*#**137 900.00 '
This debs is evidenced by Borrower's note daied the <ame dale as (e Secusitanstiument s Note”n which provides fog
monthiv paviments, with the full deb, if not pad earher. due and payabie on JUNE 01,2024 ,
This Security tastrument secures to Lender: () the repavment of the debt evidenced by the/Note, with terest, and ali rerewals,
extensions and modifications: (b) the pavment of aif other cums, with nterest. advanced under paragraph 6 10 protect the
security of this Secunty Instrument: and ¢c) the performance af Borrower's covenants and aireenents under this Secunty
lnstrument and the Note. For this puspose. Borrower docs hereby mongage. grast and convey fo Lender the following
described property lacaied 1 COOK Couniy, lilinoi:
SEE ATTACHED LEGAL DESCRIPTION

PINFL? 09 410 014 1895 “4593362

ny
\)k\

*SEE ADJUSTABLE RATE RIDER
THIS IS A PURCHASE MCNEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC.. P.O. .

BOX 5137, DES MDINES, 1A 503065137

which has the address of 300 N. STATE STREET. #6022 CHICAGO
inois 60610 (T Code} (" Property Address™
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TOGETHER 'WITH all the umprovemients now o7 heteaticr ciected on the propenty, and all caswcments, tights.
appuftenances, rents, royaltes, mmeral, o1l and pas rights and profits, water nghts and stoch and all frvtures now of heteallet a
part of the property. All replacemncats and addrtrons shal! alco be vavered by tis Secunty Instrumens. Al of the forcgomng 13
referred o in this Security Instrument as the *~Property. ™

BORROWER COVENANTS that Borrower 1s lawfully s¢ised of the estate hereby conves ed and has the night (0 mongage,
grant and convey the Propenty and that the Property 1s upencumbered. cxcept for encumbrances of record. Borrower warmants
and will defend generally the title to the Fropenty against ali claims and demands, subject to any encumbiances of record.

1. Payment of Principal, [nterest and Late Charge. Borrower shall pay when due the principal of, and intetest on. the
debt evidenied by the Note and Iate charges due under the Nole

2. Manthly Puyments of Taxes, Insurance and (Wher Charges. Borrouer shall mclude n cach monthly payvment.
together with the principal and interest as set forth in the Note and any lale charges, an nstallment of any ca) taxes am! spectal
assessments levied or 2o be ievied aganst the Properts, «by leaschold puymenis or ground rents on the Properiy, and (o)

premunms for insurance/ceguired by patagraph 4.

Each month!y instalimers for stems (a1, by, and (c: shall equal one-tweifth of the annual amounts, as rexsonably cuimated
by Lender, plus an amount sufficiers 1o mamtain an additional balance of nol more than onc-sinth of the estimated amounts. The
full annua! ainount for cach wein shali be accumulated by Lender within 2 pened ending one month before an 1iem would
becomie delinguent. tender shall hold Gz amounts collected 1n 1rust o pay items ‘ar, thy, and ¢y before they hocome

delinguent.

{ ar any time the iotal of (he pavments held by Lersder for mems ar, thy and oo together with the future monthly
pavments for such 1tems pavablc to Lender prior it due dates of sugh stems, exceeds by more thas ope-sinth the estimated
amaount of pavments required to pay such tems when doe, and 1f pavmenis on the Note are curienl. then Lender shall enthes
refund the excess over onc-sixih of the estimated paviments wrcredit the excess oaer one-winth of the estimated payvments fe
subsequent pavments by Borrower. ai the option of Borrower. i1 the total of the payments mads by Borrower for stem (ay, ibi,
or (<) is nsyfficiznt to pay the item when due. then Borrowizr chall pay 1o Lender any amounl necesan to make up the

deficiency on or before the date the 1lem bocomes due.

Ac used in thie Security Instrument, Secretans T means the Seerctan_of Houung and Urban Development or his or her
designer In any vear in which the Lender must pay 3 mensage mnsuranie prainipm o the Sccreiany  cach meithh nas ment
shall aleo inciude eather: a1 an nstaliment of the annual mertgage 1msuranss pramuua to be pard by Lender to the Seeretan, or
11 1 monthly charge mnstead of 2 montgage msurance premuum ¥ thie Secuniv (nsiruinen: is held by the Secretany. Exch
monthly wnstallment of the morigage wasurance presmum shall be 10 an amount sujficent 1 accumuiate the fuli annual mortzage
insurance premium with Lender one month prier to the date the full snnual menrzge insurands prennum is dug to the Secretary.

or if this Security [nstrument is held by the Secretany | esch menthly charge shall be in'a amwant equal to one-tweifth of
one-half percent of the cutstanding principal baiance due on the Note,

If Borrower tenders to Lender the full pavment of all sums sevured by this Secunty nvrumeni/domowet’'s acount shall
be crediisd with the bzlance remaining for all install 1ar, thr, and o ared any Dorigize nsurante premius
instaliment that Lender has not hecome obligated 10 pay 1o the Secretan . and Lender shall prompthy refund any excess funds to
Borrower. Immediately prior to a foreclosure <ale of the Properiy or its acquisiion by Lender. Borrower's aocount shali be

crediied with any haiance remainiag for all instaliments for 1rems 20, 1b), and (21,

nis for item

3. Application of Payments. Ai} pavments under paragraphs | and 2 siall be appiied o Leader at follows:

Firsi. to the mott2age msurance premurm (o he paxd by Lender to the Setreian or 10 the monthly charge by the Secretany

instzad of the menthly morgage INSUTaRcs premium;
Second. to any taxcs, special assessments, Jeasehold paymenis or ground renits. and fire. flood and other horard insarance

premiums, 25 required,
Third. 1o wnterest due under the Noie:
Fourth, to amorization of the prnncipal of the Note:
Esth, 1o Late chasrpes due under the Mhote.

QARIIL) $153 ¢ Foplort "“71’/ “'Qj
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4. Fire, Flood and Other Hazard Insurance. Berrower shall insure il improvements on the Pm;.\c'n_\', whether now in
custznce or subsequently erected, apainst any hazards, casualties, and contingenties, indluding tire, for which Lender requires
insurance. This insurance shall be mamaned :n the amounts and for the periods that Lender requires. Borrewer shali zlse
insure all tmprovements on the Property. whether now 1n exisience or subsequently eiected. agamst loss by floods 10 the exient
required by the Secretary. All insurance shali be cammied with companies approved by Lender. The incurance pelicies and any
renewals shail be heid by Lender and shail include foss pavable clauses in favor of, and in a form acceptable 1o, Lender.

fn the event of loss, Botrower shali give Leider smediste notice by mati Femfer nus make proot of jms o not made
promptly by Borrower Each insarance company worcerned ¢ hereby authonzed and diredied 1o make payment for such lon
disectly to Lender. mnstead o 1o Borrower and to Lender jomtly Al or any part of the incurance prweeds may be apphied by
Lender, at us option, either tar to the reduction of the indebicdness under the Note and this Security Instrument, st 1o any
delinguent amounts applied in the order in paragraph 3. and then 1o prepayment of principal. of (b to the restoration or renair
of the damaged Property. Any application of the proceeds to the principal shall not citend or posipone the due daie of the
monthly payments wlich are referred 10 in paragraph 2. or change the amount of such payments. Any excess insurance proceeds
over an amoupt réquized Lo pay all outstanding indebicdness under the Note and this Secunty Instrument shali be paid (o the

eantity legally entitledanezeto.

In the event of foieclosare of this Security Instrument or other transfer of title 1o the Property that cxtinguishes the
indebiedness, all nght, tirfe and imwenst of Bosrower 10 and te nsutance policics 1 force shall pass to the purchaser.

3.

Leaseholds. Borrower shall occupy, estabnidy, and use the Froperty as Boriower's prnapy rewdence wnhin sinty days aftes
the execuizn of this Scourity Instrument and shaiicontinte fo owcupy the Propenty as Borrower's prmcipal revidence for 2t least
one vear after the date of occupancy. unless the Secretary deterimnes this reguirement will cauce undue hardstisp for Bormwer,
or upless evenuating cucumstances exist whick e beyond Borrower's cortrol. Borrower shall notify Lenders of any

cxtenuating circumstances. Borrower shalf not commutsezste or destray, damage or substantialiv change the Propenty or allow

the Property te deteriorate, reasonable wear and fear excepted. Lender may 1nspect the Propenty of the Prapeny is vacant of
abandoned or the loan is in default. Lender may take reasdaable action i protect and preserve such vacant or abandnned
Propenty. Borrower shal alse be in defauli if Borrower. duning fhe foan apphication process. gave matenially faise o7 inaccurate
information or staiements to Lender (or fatled 10 provide Lender with any matenal informaiion) in connecizon with the loan
evidenced by 1he Note, inciuding, but not [imited to, represemations couceming Borrower’'s occupancy of the Propeny a3 a
principal residence. If this Secunty Instrement is on a leasehold. Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Propenty. the leasehold and fee title shali-iot bemerued unless Lender agroes to the meeger in

5. COccupanicy, Presenvation, Maintenance and Protection of the Properts: Borrower™s [oan Application;

wnling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property:-Boirimwer shall payv all govermmental cr
municipal charzes, fines and impositions that are not included in paragraph 2. Borrower snzil pay these obligations on fime
directly 1o the entitv which is owed the paviment. If failure to pav would adversefy affect Lender’s interest in the Propertv, vpon
Lender's request Borrower shall promptiy furnish to Lender recaipts evidencing these payments

SAL6G ISEe

If Borrower fails to make these pavments or the pavments required by paragraph 2, or fails to peifodip any other covenaits
and agreements contained in this Security Instrument, ot there ic a legal procesding that may significantiy affect Lender’s nghis
in the Property (such as a proceeding 10 bankrupicy. for cordemnation o1 to ¢nforce faws or regulaijonsy, then Lender may do
ard pay whatever is necessary (o protect the value of the Property and Lender’s mghis in the Propenty. including pavment of
taxes, hazard insurance and cther items mentioned in paragraph 1.

Any amounts disbursed by Lender under thrs paragraph shall become an addinional debt of Borrower and e secured by
this Security Instrument. These amounts shall beas interest from the dare of disbursement, at the Noie rate. and at the option of

Lender, shall be immediately due and payvabic.

7. Condemnation. The procesds of any award or claisa for damages. diredt or consequenital, in connection with any
condzmnation or other taking of any pant of the Propenty. or for comzyvance in plave of condemnation. are hereby assigned and

shall be paid o Lender 1o the 2xient of the full amount of the mdebiadness that remains unpaid under the Nete and this Secusin
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Tnstrument,
first o any delinguent amounts applied in the order provided 1n paragruph I, and thea (¢ prepavinenl of pnincipd. Any
appheation of the proveeds 10 the principal shall not euend or postpone the due date of the monthly paymems. which are », -
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referred (0w paragraph 2. or change the amount of such piyments. Any exerss proceeds over an amount fequinad fo pay all
outstanding sncebtedrniess under the Note and this Secunty Imstrument shall be pad to the entity Iegally entitfed thereto

K. Fees, Lender may woflecs fees amd charges authaniiod by the Sccretan

9, {rrounds for Acceleration of Debt,

{a) Default. jcnder mayv, crcept as hmited by regulations issued by the Secretan 1n the case of payment defaults,
require immediaie pavment in full of A} sums secured by this Secuniy instrument of;
{1y Borrower defaults by failing to pay in {ull any monthly pavment required by this Secunty [nstrument pnor 1o or
on the due date of the next monthiv pavmen:, or
f1i1 Beerower defaults by failing. ter a pened of thuty dass. to pertorm any other eshiigations contuned i ths

Secunty Instrument

thy Sale Witkeut Credit Approval. Lender shall, of nermutied by appheable law 2nd with the prior apprnal of the
Scctetany, reqarchiminediate pavinent 0 (SH of all sums wecured by thie Sevurtty Instrinent 1l
i) All or par{ o7 the Propenty. or a beneficial inierest 10 a trust owmnge Al o part of the Propeny, s sold of
otherwise transfere, (other than by devise or descents by the Borrowet. and
G2 The Property s .ot occupied by the purthaser or grantee as hic or her phncipal readence. ot the
purchaser or gramee o/ <50 occupy the Propery but hus o7 her credit has not been approved in accordance with the

requirements of the Secretar;.

tcd No Waiver. If circwnstances occu’ thal would permm:t Lender to require immed:are pas ment 1n full. but Lender docs
not feguire such pavments, Lender doesnai waive 11s niphts with tespect to suhsequent events.

(d) Regulations of HLT Sccretary. In mani scumsiances reguiations tssued by the Secretary will Temnt Lendes’s
rights in the case of payment defaults jo require nriaediate pavmeni in full and foreclose if not pad, This Secunty

Instrument does not autherize acceleratien or forecloiue if ot permitied by reguiations of the Sexrerary.

(e} Mortgage ot Insured. Borrower agrees that should Ly Secunty Instrument and the Nete secured therehy ot be
ciigible for insurance under the National Housing Act within 64 avs from the date hereof, Lender mav, at its ophion
and notwithstanding anything 1n paragraph 9. require immediaie parinent i full of all sums sccured by this Secunity
Instrument. A written statement of any authorized agent of the Secrerany ated subsequent o 60 davs from the date
hereof, declining 1o insure this Secunity Instrument and the Noie secured thereby, shall be deemed conciusive proof of
such ineligibility. Notwithstanding the foregoing. this opiion may not 8¢ elcrvisad by Lender when the unavailabiliny
of tnsurance is solely duc to Lender’s farlure to remi! @ morfgage insurance presinin to the Secretary.

1. Reinstatement. Borrower has a right to be reinstaied 1f Lender has required imunsciiate pavment in full because of
Borrower's fmlure 1o pay an amount due under the Note or this Secunty Insirumen:. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Secursty Instrument, Borrower shall tender in a fump sum s"bamounts reguired (o
bring Borrower's account current includisg. 10 the extent thev are abligations of Borrowsr urder tiir Srcuriry Insirement,
foreciosure costs and reasomable and customany anerneys’ foes and expenses properly assogiated waiththe foreclosure
procecding. Upon reinstatement by Borrower, this Secunity Instrument and the obiigatons that it secures shall remain n cffec
as it Lender had not cequired immediate pavment in full. However, Lender is not required to permit reinstatement :f: ) Lender
has accepted reinstaiement after the commencement of forectosure proceedings within two vears immediateiy preceding the
commencement of a current forcclosure proceeding, (i reinstatement will preclude forechosure on different grounds in ibe
future, or (01 reinstatement will adversely affect the priority of the lien created by this Securnity Instrument.

“IUR ISP

11. Borrower Not Released: Forbearanee By Lender Not a Waiver. Exzension of the 1ime of pavment or modification of
amorzization of the sums secured by this Secunty instrument zranied by Lender to any successor i interest of Borrower shail
not operate to release e Lability of the original Borrower or Bomrower's successor in interest. Lender shall not be required to
commence proceedings sgainst any Successor in inicrest of refuse to exiend tme for pavment or ctherwise madify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borowsr’s
successars in interest. Aay farbearapce by Lender in exertising any right or remedy shall not be a waiver of or preclude the

sxercise of any right or remedy.

@;—mnu 2101 Q! Pag a6 Yo // / _,.’/".
j !




UNOFFICIAL COPY

E2. Successory and Assigns Bound: Soint and Neverul Linbility; Co-Mgaers. The covenanis and agreements of this
Secunty Instrument shall bingd and bBenefii the successory and assigns of Tzmder and Botower . wubiect fo the provisony of
paragraph 9.b. Borrower's covenants 2nd agreements shail be jount and whveral Any Berrower wne co-agns this Secunt
lastrument but does rnot exscute the Note: v 18 co-agmng s Secunty Inttrument enly jo montgage. grant and convey thal
Borrawer's interest in the Propenty under the terms of thiy Secunty Insirument; chi s ot personaliv ohhigated 0 pay the sums
secured by this Securey Instrument, and (cr 2grees that bender and anv other Borreaer man 2gree o cdend. modify, forbear or
make amy aceommaodations witl regard o the termn of this Secgriy Instrument or the Nove waithesi that Botrower's consent

13, Notices, Any notrice to Botroaer pravided for an this Secunty nstrumenr shall he gaven 0y deisvening 1 or by mailing
it by first class maid unless applicable 1aw requares use of another method The notee shall be dhrevted 1 the Property Address
or any other address Barrower designates by nolice to Lender Aay notice to Lender shail he given hy find class mal o
Lender's address staied herein or any address Lender designazes by notice 1o Borromer. Amy notice pronaided for i thes Seounty
Instrument shail be deemed 1o have boen given 1o Borower or Lender when enen s provided in this paragraph

14. Goveraing Law: Severahilits. This Secuniy Incirument thail be goremed b federal faw and the law of the

wnsdiction in which the Property s jocated. 1n the event that &y prossien or clause of this Secunity Instrument or the Note
conflicts with applicablc i@, sueh confhict shail not Zifect other provisions of this Secunty Insirument of the Note which can be
given effect withcet the conlicting provision. To chis 2nd ihe provisions of this Secuniy Instrument and the Note ane declared

10 be seserable.

15. Borrower’s Copy. Borrower shall be given one conformead copy of thic Sevurniy Insiniment

16. Assignment of Rents. Borrowser urionditionalls xeugne zod iransfers 1o Lender 211 the semis and revenues of the
Property  Bofrower avthorizes Lender or [ender’s agents to coilext the rents amd revenues and herebn diredts each wenant of the
Properts o pay the rents to Lender or Leader's agestz However, prios to Lender’s notice to Borrower of Borrowes™s hreach of
anv covenant or agreement 0 the Secuniy Insirument dorrower shail cnllect and recene ail rents and revenues of the Propern
as truster for the beneftt of Lender and Borrower. 1his 2sui2nment of rents orastitules an absolute assipnment and no! 2n

assignment for add:iional security ouly.

If Lender gives notice of breach to Botrower: «ar all rents recoved by Borrower shall be held by Borrower as trustee for
beneits of Lender only, 10 he applied 10 the sums secured by the Secuntr tasirument: by Lender chall be entrtled 10 eollect and
reccive all of the rents of the Property: and 1¢) each tenant of the Property shall pav 2l renis due and unpad to Lender of

Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exevuled any prior assignment of the resis and has not and vl not perfonn any act that would prevent
Lender from exercising 1ts rights under this paragraph 16
Lender shall not be required o enter upon. 12k contrel of o mamiaim the Property befcre or afier grving notice of breach

to Borrower. However. Lender or a judicially appeinted receiver may do so a7 any ime there 172 breach. Any applicanon of
rents shall not cure or waive anv default o7 mvalidale any other nght o remedy of Lender. Thewiignment of reats of the

Property shall terminate when the debt secured by the Secunty Instrument 1s paid m full.
NON-UNIFGRM COVENANTS. Borrower and Lender funher covenant and agree 28 folicas:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lrader may foreclose
this Security Instrument by judicial proceeding. Lender <hall be entitled to collect all expenscs incurred in pursuing the
renicgies provided in this paragraph 17, including, but not lmited to. reasonable attorneys’ fees and costs of title

evidence,
18. Release. Upon payiment of ail sums secured by this Secunty Instrument. Lender shall release this Secunty Instrument

without charge 10 Barrower. Borrower shail pay ary recordation costs.

19. Waiver of Homestead. Borrower waives ali right of homestead exempiion i the Property.
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20. Riders to this Securily Listrument. If one or more riders are cxecuted by Borrower and recorded tegether with this
_© Security Instrument, the covenants 27 each such nder shall be incorporated into and shall amend and supplement the covenants
and agreements o1 this Security Instrument is if the nder(s) were a pant of this Secunity instrumen.

{Check applicable box(esi] -
1 X; Condominum Rider .. Graduated Paymsent Rder ARM_R1DERscr (Speciiy)

L. Plannad Unit Development Rider f Growing Equity Rider

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms contained 1n this Secunty instrument amxd i any nder(s)

exccuted by Borrower and recorded with it

Witnesses: . -
RICKARD G. WAGEN M.E
; N .45’“ 7 ﬂ_,{S i €
‘, o tScaiy o
—_— )0 J BROHL Berroaze E
»e
- _ (Sealy ___ ____ _ PaY.S _{Sea]}
-Borrower -Barrower

STATE GF ILLINOIS, COOK | : . County ss:
1 ’7 s F . ‘I'f G o oraCrd a Notary Pubhic in and for sasd county and state do hereby cerufy

- K
thar RICHARD G HAGEN. A SINGLE PERSON AND JGSEPH J. BROWL. A SINGLE

. personaily known 1o me 1o he the same persones | Rhost namegss

subscribed (o the foregong mstrument. appearegd before me this day i person. and acknowledged that 4-hc}’
stgned and defivered the said instrument as Le,r free and volunrany act, for the uses and purposes thersin s fomin.
Grven undes my hand and official seal, this 27TH dav of MAY . 1994 '
- /
o/ -z

Yy Commussion Expires: 5/,&6,/9’ 4_/ . hh% ("‘-v{__ -
! Noan PN

’

This Instrument was prepared by: NORWEST MORTGAGE, IN..
@4“"1} AP M Faymb it f
S a4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 27TH day of MAY L1954
and 15 incorporated into and shall be deemed to amend and supplement the Marigage, Deed of Trust or Sequrny
Deed t*3Secanty Instrument’’) of the tame date given by the undeisigned ("Borrower™) 1o secure Bortuwer's

Note (0 NORWNPST MORTGAGE, INC.

{"'Lender™) of the sarw s'ale and covenng the Property described in the Secunty Instrument and lovated at:
300 N. STATE STREXT #6022, CHICAGO, IL 60610

[Properny Addrrss)
The Propenty Address includes @ sunit ip, together with an undivided interest in the cominon clements of, a

vondominium project Known as:
MARIMA TOWNERS

{Nare A Condomimm Praect)
{"*Condorminium Project’”) If the owners association_or other entity which acts for the Condeminium Project
(“Owners  Association™) holds title te propenty fir the benefit or use of {ts members or sharcholders, the
Property also includes Borrower's interest in the Owrery Association and the uses. proceeds and benefits of
Borrower's interest.
CONDOMINIUM COVENANTS. In additien to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further coveitant aad agree as Tollows:

Sa long as the Owners Association maintams. winh a generally (xccepind msurance carmer, a *‘master”
or “blanket”” policy insuring all propeny subiect to the conaeiriniem documents, inciuding all
improvements now ewsting or hereafter erected on the Propeny. anusuch poiicy s salisfactony 1o
F Lender and provides insurance coverage in the amounts. for the pencats: and agamnst the harards
|

A

Lender requires, including fire and other hazards nciuded within the term *“¢Xiended coverage,’” and
loss by fiood, to the extent recuired by the Secretary. then: (1) Lender waives-ihe provision ip
Paragraph 2 of this Security Instrument jor the morthly pavment to Lender ¢ onc-welfth of the
vearly premium installments for hazard insurance on: the Propertv. and un Borewrd s obligation
under Paragraph 3 of this Securnity Instrument to maintain hazard insurance coverage o tise Properiy
is deemed satisfied to the exteni that the required coverage 15 provided by the Owners-Adsciation
policy. Borrower shall give Lender orompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a disiribution of hazard insurance proceeds in
lieu of restoration or repair following a loss to the Propeny, whether o the condominium unit or 1o
the common clements, any proceeds pavable 1o Berrower are hereby assigned and shall be paid 10
Lender for applicativn to the sums secused by this Secuniy Instrument. with any excess paid to the
entity jegally entitled thereto.

Borrower promises (0 pav Borrower's allocated shae of the common expenses or assessments and
charges imposed by the Owners Association, as previded ip the condonunium docuinens.

FHA Mukistate Condominnmn Rider - 291
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C. If Berrower docs not pas condormnium dues and assessmenis wien due, then Lender may pay them.
Anv amounts disbursed  Lender under this paragraph C shaii become addimenal debt of Borrower
secured by the Security Instrumest Uniess Borrower and Leader agree 1o other ierms of payment.
these zmounts shall bear imerest from the date &f disbursemens at the Note rate and shall be pavables,
with interest. upon notice from Lender 1o Horrower requesting pay ment

BY SIGNING BELOW, Borrower accepts and agrees io the ferms and provisions contained 11 this
Condomunium Rider.

¢

/
It LI ’ e
‘ _ iSeah) ,,/}/r;f“, s Lt C . aSaah

— e —

RICHARD G. MAGEN Bosrower JQSERH J. BROHL Borreser

(Seal) . {Scal)

Botrae e -Botrener

e 1St Bedow Tras Lane Hewenved B Albpowiedpment] <o
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 ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 32 mave tis 2/ TH dan o
MAY . 1994 . and 8 incomperaiad 1t and shall he deemed 1o amend and suppiement

the Morigage, Deed of Trust or Secunty Demd 1" Secuniy Instrument ™) of the same date given by the undersigned
i Borrrer’ 1 1o secure Borrower's Note i *Note 3 1o NORWEST MORTGAGE . IKC.

ithe “‘Lender L of the same daie and covenng the property described in the Secuniy insrument awd locared an

300 N. STATE/SIREET, #6022 CHICAGO. I €061¢

.
(et Addren

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ASD THE MOSTHLY PAYMENT. THE NOTE LIMITS THE AMOULNT THE
BORROWER'S INTEREST XKATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRUWER MUST PAY.

ADDITIONAL COVENANTS. In additioniethe covenants and 2greemenie made in the Secuniy
lnstrument. Borrower and Lender further cosenant Lk ageee as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(AY Change Date
The interest rale may changs on the first day of  DCTOBER . 1995
of each succeeding vear "Change Dae’ means each datz on winch the (ntefinsi raie Jould change

. and on that day

iR) The Index

Begmpmg with the firs Change Date, the interess raie will be based onas ipden. “Inder” means the weekh
average vield on Unted States Treasury Securitics 2d usted (o a3 Sonaant maturit) of one vear, 2 made avanlable
bv the Federal Reserve Board. “Current Index” means the most retent Index Troume avaslzhie 30 davs belore the
Change Date I the Indev cas detined aboved 1 no lopger avarlable, Londer will uee a0 a3 new Inden any imdes
prescribed by the Secretary. As wsed snoahis Ruder. “Secretany means the Sevretany o Houang and Urban
Development or his or her designee ™ Lender wili 2ive Borrower notiie of the new [ndex

(C) Calculation of Interest Rate Changes

8efure each Change Date, Leader wall caiculate a new interest rate by adding a margsn of
Tl percemage ponnsio 2,000 %yt the
Curtent Index and rounding the sum 1o the neareet one-cighth o one percentage potnt (0 1258% 1 Subject 1o the
liris stared 1n paragraph (Do of this Rider. this rounded amwwunt will be the new interest raie unnl the nevt

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increass or decrease by more than ene perientage point 1 .(Pe 03 2y ungie
Change Date. The interest rale will never M more than five percentage pemts (5.0% ) hgher ot Jower than the

initial interest rae

.3 FHA Mokistate ARM Rider - 291
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(F) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calcelale the amount of monthly payment of

principz) and interest which would be necessary to repay the unpaid principal balanice in ful} at 1he matunty date
2t the new interest rate through substantially equal pavments. [n makng such calculation. Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Noje. reduced by the amount of any prepayments to prinapal. The reselt of this calculation will be the amount of

the new monihly payment of principal and interest.

(¥} Notice of Changes
Lender will give notice to Borrower of any change on the interest rate and monthly payment amount The

notice must be given at least 25 dave before the new monmhly pavment amount 18 due, and must set fonks (1) ihe
date of the notize, o) the Change Date, coni the ofd miterest rate, avithe now snterest 1ate, vy the new inonibly
pavment amoudt. v1) the Current Index and ine date 1t was pukhshed, vy ihe imctbod of caleulating the change
i monthly pavmzt Zmouni, and (vin) any other informanon which may be requnred by law from time 1o time.

() Effective Date of Changes

A new imicrest rate caluiated i accordance with parzgraphs (Cr and () of this Rider sl become effective
on the Change Date. Borrower ana'l make a pasment i the new monthly amount begmming on the Nrst payment
date which ocurs a1 feast 25 davesiter Lender has goen Borrower the notice af changes required by paragtaph
(Fi of s Rider. Borrawer shall hive bo obbgaion 1o pay any nercase a0 the mopthly payvment amount
calculated 1n accordance with paragrapia Ly of this Ruder for any payment date cccurnng 12ss than 18 dave after
Lender has given the required naiice. If the monthly payment amount caiculated in 2icnrdance with paragraph ofy
of this Rider decreased, bus Lender faled 1o gsumely potice of the decrease and Borrower made any monthiyv
payment amounts exceeding the payment amount whichi should have been siaied tn 2 imely notice, then Borrower
has the option 1o either (11 demand the return to Borromer of any excess pavmient. with intere<t thereon 2t the Noie
rale (a rate equal (o the interest ratz which should have boen stated in a timely noticer. or 13 request that any
excess pavment, with interest thereot. at the Note raic, be anrited as payment of principal. Lender’s obligation o
rectum any excess pavinznt with interest or demand s not assignaols even if the Note 15 otherwise assigned before

the demand for returm is made.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis costaned in this Adjustable
Rate Rader.

-

L ___%zaly SRR, © MRS __1Scaly
Bomoar: RICHARD G HAGEN ‘B

- E -
\Seals st T T sy

e el
Romower JOSEPH

;) . BRd‘T[ Bosrowe?

— [Space Bedowr Tiis Line Reserved for Acknowledpment]
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UNIT ¥O. 6022 AS DELINEATED ON SURVEYS CF LOT 1 AND LOT 2 OF

HARPER'S RESUBDIVISICH OF PART CF ELOCK 1 IN ORIGIKAL TOWN OF
CHICAZO YN SECTION %, TOWKSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD BRINCIPAL MEPIGIAN, AND OF A FART OF BLOCK 1 IN FINZIE'S
ADDITIONAL TO CHICAGO, BEING A SUBOIVISION OF THE NO¥IH
FRACTION OF SECTICM 10, TOWNSHIP 39 NORTH, RANGE 14 LEALT GF THY
THIRD PRINCIFAL MERIDIAN, TOGETHER WITH PARTS OF CERTAIN
VACATED STREETS AND ALLEYS LYING WITHIN AND ADJOINING 5A1D
BLOCKS, SITUATED IN THE CITY OF CHICACO, COOX COUNTY, ILLINOIS,
WHICH SURVEYS ARE ATTACHED AS EXHIBIT A TO DECLARATION OF
CONDOMINIUM OWHERSHIP MADE BY MARINA CIT7Y CORFORATION AND
RECORDED DECEMBER 15, 1977, IN THE OFFICE OF THE RECORDER OF
DEEDS FOR COOK COUNTY, ILLINOIS, AS DOCUMENT KO. 24238692,
TOGETHER %iTH AW UNOIVIDED .00201 INTEREST IN THE PROPERTY
DESCRIBED 1" SAID DECLARATION OF CONDOMINIUM OWNERSHIP
(EXCEPTING FROM SAID DECLARATION OF COWDOMINIUM OWNERSHIP
(EXCEPTING FRZH SAIU PROPERTY ALL THE PROPERTY AND SPACE
COMPRISING ALL {Y'E UNITS THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARATION OT CONDOMINIUM OWNERSHIP AND SURVEYS SITUATED
IN COOK COUNTY, ILLINGIS, COMMONLY KNMNCOWN A5 UNIT KO, 6022, 1300

NORTH STATE STREET, CHICAGO, ILLINOIS 60G510.

PERMANENT INDEX NUMBER: Y1/+09-410-014-1855
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