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1. ABSIGNMENT. In consldzipiion of the loun svidenced by the promissory nate of credit ngresmunt doncribed above {the "Note"}, Grantor abrolutely
asgigna 1o Lenc'er all of Geantor’7 int rost It e lensos and tenan2y ngreamonts (ihe "Loaren”) fiow or hereafter sxeoutad which telnts 1o ihe roal piopany
ciescriood In Schedule A which lv"a’ached to this AQissment and incoiporaied hioesin hy this ioferonce and any [mprovements iocated thereon (the
*Premises”) Including, but pol imiiec to) 110 Igases described on Schedule 5 aitachad hereto and invoiporated herain Ly relerance. This Aasignmeont ia to
be broadly consttued and shali sncompas #t rights, beneflis and advantages 1o bo detived by Iho Grantor from the Leasaa Inotuding, bus not iimited to ail
renty, (saues, income and profits arleing f/or, the Leases and renewals thoreol, and all socurlty duposits paid under the Leases.  This Asslgnmeni is an
abaotule asslgrment rathar than an aasignm s« tor securlty purposes only. :

2. MODIFICATION OF LEASES, Grantor granta.bo Lander llte power and authority 1o modify the teims of any of the Leases and to surrendor or
lerminato the Laaxws upon auch tormsa na L endar iy dotermine.

" -
3. COVENANTS OF GRANTOR, Grantar covennnta ond ugrees Ihat Granter wilt: - . 94510603
- al Dbberys and paiform all.tife abligations imposeduman he ljgndlord Lndsy 1he Leasos, ... ; . o ' .
b. ‘Refrain !‘?Tu di;uounllng any fuluro.ronie o sxaq i g any fuluie assignment of 1ha Lenoea or collscl any renta In udvance withou! tha written
consaentof Lender, e G it C - ‘
Parform’ ait 'nacessary sleps 1o maintain the security Otin” Laases for the banstit of Lender ineluding, I requesated, the pariodio subrnission to
Lender of reporta and accouating information relating to i1 racaipt of tents! naymonts,
. Retmeln from meditying or terminating any of the Leases whhout 4o writlen consent of Landor.
0. Exscute and deliver, at the request of Leniior, any assurances (ad assignments with respect 10 the Loaneg aw Lendor may perlodically requica.

. REPRESENTATIONS OF GRANTOR. Grantor represents and warranls 16 Londar that: ’
a. The isnants undor ihe Leasos are current in all rant paymenis end are r.ot in dofuull under the terms ol any of the Loases,
b. Ench of the Leasos is valid and enfciceabls accoiding 1o ts 1orms, 27id-2hore are no clalms aor delonses preoonity oxisting whioh could be

asserted by any fonant under the Leases against Grantor or any assignee of Coantor, (/

c.  Ma rents of ascurity deposita undar any of tho Loaseo have praviously bean asignad by Grantor 10 any party other than Lender. '_")‘ 5” 2,
d. Qranlor has not ncoopied, und will nat accept, 1ent In excesn ot one maath In ac zarce undar any of the Lonses. & : C},‘)’Z
0. Granter has the power and authorily 10 axecuto this Assigriment.
i

Grantor haa not pertormed any act or exocutod any instrumaent which might preve't Luador from collacting rents and taking any other acilon
under this Assignment.

8. GRANTOR MAY RECEIVE RENTS. Asiong as thare Is no defauil under the Note described (Lo 0, lha Moitgage securing tho Nots, this Agroemem
or any other presen! of {uture abligation of Bonower or Qrantar to Londer {"Obligations®), Grantor inay cobact all rents and profils from tho Leasoa when
due an<l moy use such procesds In Grantor's business opsrelions. However, Lentier may al nny lime raqyice Grantor 1o deposit aH rente and profita inlo an
account malntained by Granlor or Londer al Lendar’s Inslilution,

8, DEFAULY AND REMEDIES. Upon defrult In the paymont of, of in the periotmanca of, any of tho i dbligations, Lender may nt Hs optlon take
posuesgion ol \he real property and the improvemeats and have, hold, manage, isase and cpative the Premisor on turms and iof & petod of time that
Lender deema prape:. Lender may praceed 1o oollect ahd recalve il ronis, income and profits from the Promis ea, e 1d Landst ahall havs full powe! (o
pariodically make alurailans, renovationa, tepaits of rapincements 10 tho Promison an Lendor may doom proper, Londe, may apply all ronts, Income and
profita fe o payment of the gost of duch altoialicns, rencvalicns, repairs and replacamaents and any oxponson incidor 1o whing and retalning poasession
of the real proparty and the managemont and oporalion of the real propeny, Lendor may koop the Prominoa propery asasd and may digchaige any
taxes, charges, claima, assesamenta and athor llens which may acciut, Tho oxponse and cont of thase acllons may be pald frem the fenls, lssues, income
and proflia rucelved, and any unpakd smaunta shall be secured by the Nolo and Mortgnge. Those amounis, 1opethor with aiin asya' fess, legal axpenses,
and othet costs, shall hocome parn of the indeblodness secured by the Mortgage and far which thiu Assignment ia Qivan.

7, POWER OF ATYTORNEY. Granlor lrruvocably authorizes Lender aa Grantar's ntiorney-in-inct coupted with an inturest, ut Londsr's opilon, upon
taklng possession ol the redi properly and improvemonts under this Assignment, lo loasa. o re-ease the Promitsas or any part thareod, 1o cance) and
maodify Leases, aviot tepants, bring ot detend any suita in connection with the possession of thu Premigeu In the name of dlther party, make repalis ay
Lendar deems approprikle and perform such other acls in connection with ths managomont ant DPeraIKIN 61 the rea) property and improvemenis as
Lander may deem proper. The rocelpt by Londar of any tonta, Incame o profits unter e Aasigninen! alter lnadtution of foeclosure piotesdings unde:
the Morlgage shall not cure any detault or atfact such provoettings or aale which may be held an & sosul of sueh piocosdings. )

8. BENEFICIAL INTERESY, Landuy shali not bo obligntoct to perform or tischarge any obligation, duly of Wabliily under the Loasen by reanon of thie
Assignrent. Grantar hetaby agtees ‘o indemnity Lendar and 1o hold Lendsr harmleas lroin any and ol liabillty, Inss or damage which Lende: may Incut
uncler the Lesises Dy reason of this Assignmant and from any and ol claime and domnnds whalsoevor which may be asserted agalnst Londes by reason ol
any alieped sbligniions or undortkkingn on Lunder's part to perform or rlacharge wny of tha torma ! ngresments contalned in the Lonses. Bhould Landet
incur any Habllily, losa o! damnge under the Lonsas or undar o7 by ronson of this Asalgnment, of |n the tefenas of any such cialima ot dewnands, the
amount af auch foge, Including coals, legal exponnes, and teasonabile altoinays' foon choli he seoured by the Morigage and fgr- whioh thia Assignment was
Qiven, QOrantor agreva o rolmbuioe Lenrter Immediately upon domand for any such eostu, and wpon tolluie of Giantor 1o do o, Lander may accalerate and
dacinte due all zume swed 1 Lendoer undur any ol the Dhligationa. '

9. NOTICE TO TENANTS: A wiitten demand by Lenduar {o the ienania untor tho Lonves for tha paymont af renis of wriiten nolice of any default
ciaimed) by tender under the Leanes shall be sultivient nolice ta the lenanis to make hlute paymants of rents tlrsoliy W Lander and o cure any detaudi
undar the Leasay without thy necosaily of tunthor consent by Grantar, Grantor ho:aby ralonset tho tonants from any Iil‘i!lly for any rania pald ta Londes oi
any uction Inksn by tha tenants at the ditoction of Lander afiar v.sh weitten notlce han hoon given, v

10, INDEPEHDENT RIGHTS. This Asaignmoent and the powara and tighin granted are aeparsio snd independant from £y obligation contninad in Yhe
Maftgage and may be enlorcad without cogacd 10 whsther Lentier instivien foreolosure proosodings under the Morlgnge. This Asslgnment is in addiiion 1o
the Morigaga shall not atecl, diminleh or kmpair the Morlgrge. However, the righie and authority pranied in this Assignment may be sxerchsod In -
cotjunction with ins Morigags.
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1. MDDIFICATION AND WAIVER, tN«rFEJ‘@Ji . | ) OMLRW lights unver e AQlesinent inor: e
vonisined In » wiiting elgned by Lenus Laluis¥ mRyFpeformany 'K OTIMFID Bxé: any of its Aghis without causing »

walver ol those obiigations o righta. A walver on one ocoasion shall npt constule & weiver cn any olher occasion. Giantur's obligations unoder this

Agrazinant el ot ba aliscizd IF Lender smands, SODIRrOmIRes, axchanges, lalls 1o sxaolby, 4Tpniia of telsanes any of 1w obiigastong beinnging to “iy

m‘umllnv D1 B0y of e 1EH against sny GIRRION NG pany & colisteal, - Snenter walvas any right 10 & jury i) whlsh Gramior may have
W, ' . .

12, RENEWAL OR EXTENSION OF MORTGAGE. In the svent thy mawrity date of ths Hote and Mangage it sxented hecause of & modilicelion,
tanewal of sulonsion of the ssoured Indebisdneas, thin assignment shall be aviomatioally extended to.the naw maturity &1 exiension duis and shal} ba
snforcenbis mgainat Ciamor and Borrows: on w continuous basls Wienughoul Al ranewal and extension peilods unmll such tme as ihe undstiying
ingebtedness hay baen rathiad and pald In full,

13. HOTICES, Any notlos or qlhiir communloation to b piovided under this Agresment shait be In wikting and sent 1b the Parties &t the atddisssas
Indicated In this Agisament of such other adilreus as the pariles may designate in writing fsom lins 10 ims,

14, AEVERABILITY. 1 any povision of this Agtosment violstes tha law of s aneniorcerbin, the 1881 of the Agreement shall iemain valld,

18. COLLECTION COBTS. H Lendwr hires an sltomnsy 1o assia in oollacling any amount dus of snforoing any right of temasdy under this Agrasmsend,
Grantor agrees 10 pay Landes's atorneys’ {ses, (spal expsnees and oollection ¢osts, ‘

16. FHRCELLANEOUS, . ‘

n. A dateuit by Gianio! under the tetne of ary ol the Lasas which would sniitiy tha 1enant thereunder 1o GANCH &f terminale such) Lease shall be
deerisd a delaull coder his Asslgnment and undst the Note and WMoigage wo long as, In Lender's vpinion, such delaull results (n the
impairment of Lender's weollty, oo '

b, A violation by Qrantor of any of the covenanis, 1epiesenisiions or provisions contained in this Assignmeni shall ba deamed a dolauvll undes she

e of the Note ad Mongaps. .

6. Thie Agresmaer: 4ol be binding upon and inure to the benstit of Glantor and Lender and thals 1REPeCIve SUCCENSON, ANSIRSE, liustees,
rapeivors, sdmintetrr . ooe, personkl tepreseniaiivos, Jagatess, and devicess,

Q. This Agresment shall e novernad by the laws of the state indicaled in the address of the resl property. Gianior consenia 10 the jurisdiction and
venuw of any courl lacstid in the state indicated in ihe address of the 1eal propeny in thae avant of any legat pracesding under thle Agtesmen!.

w. Thls Agisement lo exerider (o, BRAARORA  _. . . pupnses. All references 1o Grantor In s Agmement uhall include sl peraons
signing below. i there in oot than ons Griantor, their obligations shutl ba Joint any severs). Thic Agiosmont and nny reinted docusnents
Teprasant the compiste and hitse aled understanding batwaen Grantor and Leater pedirining 10 the 1etms sng conditions of thase dooumenta

17, ADDITIONAL TEAMS.

PO gL ad Y b C . . . .
Thl:‘ﬁ%&'tgig-‘-il %racuted b{ Truztee, not Enrlonully, but as Trustes and it ls expreasly
undaretoo hat nothing containad rersin shall be construsd ssx creating any psrsonal
lishility on Trumtas, and any yveacovess phali be nolu1¥ againgt and out of the Property;
sggzvczi this waiver shall not affeci tho liability of any Borrowsr or guarantor of the
i gations. : .

GRANTOR ACKNOWLIEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO TIHE TERMS AND CONDITION P O TIHS AGREEMENT.
Dated: HAY 31, 1994

GHANTORN: L GUANTON:

WG

GRANTOR:

GIANTOR: GIANTON
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VICTOMA 1. KLOUUKOW S
NOTARY PUDBLIC, 31a%u OF ILLINOIS
My Commission Expires 11,i0/94
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Thé stteal atitiress of 1he Property (f apzacelol e 3854 N. CICERO AVENUE
CHICAGD, IL 60644

Permansi ndsx No.(s}: 16-09-402~-024-0000L

Tha legal description of the Prapaity is:

THAT PART OF THE EAST 4.09 CHAINS (nMcZRURED ON THE NORIN LINE) OF THAT PART
OF THE KOUTHBAST 1/4 OF SECTION 9, TUWNSHIP 39 NORTH, WANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAM, LYING NORTH OF CHNTER OF LAKE STREET (EXCEPT
THEREPROM THOSE PARTS TAKEN FOR STREETS AND RAILROAD RIGHT GF WAY),
DESCRIBED AE FOLLOWS:1 COMMENCING AT THE (MPIRSECTION OF THE NORTNERLY LINE
OF WEREST LAKE STREET AND THE WESTERLY LINE OF HORTH CICERO AVENUE, THENCE
NORTH ON THE WEST LINE OF NUORTH CICERO AVENUY 44.25 FEET FOR A POINT OF
BEGINNING; THENCK WESTERLY ALONG A LINE DRAWN ZC A POINT 32.97 FEET
NORLHEALY OF THE NORTHERLY LINE OF WEBT LAKE HUARPE™, 111 FEET; THENCE
NORTH PARALLEL TO THE WESAT LINE OF NORTH CICERD A%NMNUE, 47.67 FEET; THENCE
EASTERLY ALONG A LINE DRAWN TO A POINT 47.37 NORLUM ©OF THE POINT OF
BEGINNING, 11l FEET TO ‘THE WEST LINE OF NORTH CICYi0 AVENUE, THENCE SOUTH
ALONG THE WEST LINE OF NORTH CICERO AVENUE 47.67 FEET Tu THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

NEF T4 RECORDING $25.50
THEEBL © TRAN 48P1 Q4<09/74 10:27.00
#7917 4 om 2 —-P 4 -510403
et . CLOR - I0UL. 1Y RECORDER :
. SCHEDULER ]
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\
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This docurnent was prepared by; MARUARET QUATIAK - CAPXTOL BANK & TRUST 4801 W. FULLERTON CHICAGO, IL.

ARer racording return 1o Lendaer,

LB B2Y €1 FrrmAlion Tachnologles, In, (12/15/67 (000} DAT-2700  ° Papeaoid L nivate




UNOFFICIAL COPY




