This Modification Agrooment madoe as of tho 4th day May of
1994, botwoon SOUTHWEST "FINANCIAL DANK  AND  DRUST  COMPANY,
horeinaftor callad "Bank" and Chicago Titlo and Trust Company as
Trugtoo U/1/A datod January 5, 1989 and known ap Trust No, 10925456
harailnaftor callod "Borrower'";

WHEREAS, Dorrowor exocutod a "Note" datcd as of tho 23rd day
of Octobor, 1991, oavldencing a dobt of -$1,700,000.000; as
aubsoguently modifled by a Loan Modiflcation Agreomont dntod
Novumbor 2G, 1992 and rocordod an documont numbor 02-942109,
modifyling rate only)

WHLREAG, Rank causnod a Mortgagoe and an Asaslgnmont of Renty to
be rocorcod In the Dfflece of the Cook County Rocorder of Doods on
Dacombeorn/ 12, 1991 as documont numbors 91-685423B1 and 91-694382,
respoctivoely)

WHEREAS,-2ank is tho holdexr and owner of Lhe abovo doscrlbod
“Noto" !

WHEREAS, tho logal dascrlptlon of tha promisos iuo;

THE NORTH 805.037 FEE'® OF LOT 1 (EXCEPT THE EAST 30 FEET
THEREQF) IN CHICAGO LAND CLEARANCE COMMISSION NO. 3 RBEING
A CONSOLIDALION OF TuoMS AND PARTY OF LOTS AND VACATED
ALLEYS IN BRONSON'S 2 2RITION IO CHICAGO AND CERIAIN
RESUBDIVISIONS, ALL INAMIE RORTH BAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF 'THE TIHIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, /(LLINCIS.

ALEO

THE NORTH 17 FEET OF LOT 1 (EXCHFIT THE WEST 14 FEEDT AND
THE EBEAST 30 FEET THEREOF) IN THE SJBADIVISION OF LOT 108
(EXCEPT WTHE SOUTH 120 FEET THERECEF) -IN BRONSON'S ADDITION,
AFORESAID, IN COOK COUNYY, ILLINOIS.

commonly known as: Southeast Cornor of MNorth Avanug WHQOI*» o
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Ghicage, nels  6e6LY 21510991 I o
P.I.N,i 17-04-206-009-0000 SULTGTAL - 23.50
‘ TOTAL 2350
CHECI( 31,50
WHEREAS, it Ils the intent of the parties to thls AgrsaMéié to .00
further modify the terms of "Note" from the date -tfiis Loan R
Modificatlon Agreement is accepted by Southwest Financial Bank ancd FURC CTR
Trust Company; 06/03/94 0020 MCH 11335

WHEREFORE In conslideration of the premises and the mutual
promises and agroements of the parties hereto:’

iT IS AGREED that the modified interest rate shall be 7,75%
through May 1, 1999. On June 1, 1999 the interest rate on the Note
shall be adjusted to a rate equal to 190 basis points over the 5

year constant Treasury Bill rate as published by the Federal
Reserve. :

IT IS FURTHER AGREED that effective with acceptance by
Southwest Financial Bank and Trust Company the monthly payment is
hereby adjusted to principal and interest payments of $12,979.50
due as of each payment date. On June 1, 1999 the monthly payment
shall be adjusted to reflect the new interest based on the

remaining amortization of 211 months;
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IT IS PURMHER AGREED that all other terms of the "Note" as
praeviously modlfied, Mortgage, and Assailgnmant of Ronts proviously
executod by Borrower and more fully ldentlifled above, nal
incongistont wlth the mattors contained in this Loan Modificatlion
Agreement nhall bo unchanged and romain In full foerce and oltfaect.

WHEREFORE, this Loan Modlfication Agroomoent is axecutod as of

the day and cdato mot forth above,

9 0 ey mdsnkad M o-:ml Iy dch Dotmad W pirtiey barthe, B 1Vng herthn 1y [ha mw, mlatlilileg
ok aarh 4nd A ol L mptate, v g (AN, e Se8 Wb g1 13 B LAU T Bt £ T 1 180 4 |
of thy Tstep b N ke fi et DB L L eAtay e AL et Tt g A g on

CHICAGO TIPLE AND 'PRUSN COMPINYEMS it b ro ot 0w by st o ik gl arhm 203 800 gl it 3 e

NOT PERSONALLY, DUT AS TRUSLEE Tmmr s 70 o0 e o .",:'.:;‘;;‘;;,";' [
Uflll/h thl\ELj JANUI\RY J ' lgag an:‘:»::'f”l.(ur ‘:n . "-“ . ‘| u-'. '-f: _- P BT a1 g g £yt v “ LAy cI:l-t lle“\ .i
FU L L N R SRR I TSR S AT L) *y \u AR} IR YR I

KNOWN AS ’I'RUS"I' NO. 1092556 (LR TR C YL LS I N "l!l .l‘v.d[-‘r,u-;uu‘..uidrl: WSRO v G TGl ol pny

Yy e T R L L T T T A S AL R 1 I TR UN MY TE I (TRTE N LU LAy T AT R B 3T

()( . /;, Bapecaind 60 CFAY, 41 1esdt guriedal hedainly, B Eag, DOog 1Y) wpand P TG
o - .
By LK MM'“ “ o MAY 0w

= i 7 -
n.ut.hc:. ,L::oci %nu;{, Br‘ “ﬁ%ﬁn" Dato

| m,,, PAY 2 g

By : e
Y hW .
M t.ﬁo::- W M 3 Lgnor, Q\ttonl . mnnmw Date

e
X

"~

WE TME UNDERSIOWED, NEING ALL OQF THE GUARANTORS OF 'PHE  ABOVI
REFERENCED COLLATERNL PROMISSORY NOTE, HEREDY CONSENT T0 THIS LOAN
MODITFICATION AGR wM .N;Y)U

O ol U N AR

. L}Tn WolIn e /A 2 W DuLn o
By / ,‘J«LLUUA('L/ / U - d‘ / "/(
ﬂ""r:mm\ a. .mﬂy - ‘ Dat.r: "
oy Z Rl fob . Pt 520y
' n(ar.-bm v Potash 7/ Date
prs O Qe - Slojo
Axrthur Pchusl nato
<o
oy S0 \\m\@& _____ S/
Malvin Pnumh Datn . N
2 . &
D.Mﬂ'ﬁfgbzt/ j {‘u(l R @.3 5y
avy ovpRn ) ato
Py AL ey ( y ‘/‘/!/((/(,{/,/w //- <. L
Molvin B, Ehrlich pPate ”
ADPPROVED:

AS GOLLATERAL A ASHICNEL
ACCEPTED BY dt- wgrt noanciol mk
SOUTHWEST FINANCIAL %’*} NG4S Of"i’"m o
BANK AND TRUST COMPANY - ' Ao “mm,f

\«,l\‘?&x}\ﬂ.

By:

R. J. ﬁmbek, Sr\v.tce Prosident Date

PREPARED HY: S. Bonadurer
L Southwast Financlai Bank and Trugtlt Company
M e el 9901 South Western Avenusa
By . Chicago, Illinois, 60643
J‘\("Qr.\‘k\l -y




UNOFFICIAL.COPY




