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SUBORDINATION OF LIEN AGREEMENT

THIS SUBORDINATION AGREEMENT, madc this 12th day of May, 1994, by SOUTH
SHORE BANE OF CHICAGO, an Hlinois banking corporation ("Somh Shore™),

WITNESSETH:

W

WHEREAS, CHARLES E. PERKINS AND BARBIE j. PERKINS, HIS WIFE q}//
\

o
P X,

(colleclively, “Owner”;), by tiortgages {the "South Shore Prior Liens”) daied April [, 1990 and
April 2, 1993, and recorded in th» ecorder’s Office of Cook County, 1Hinois on Apnl 23, 1900
and July 14, 1993 as, respectively, <ozument nos. 90183081 and 93543394, did convey umu
south Shore, to secure the guaranty of ipztaliment notes in favor of South Shore in the original
amounts of, respectively, Thirty Two Tiousand Seven Hundred and 00/100 Doilars
($32,700.00), and Thirty-Three Thousand and-02/100 Dollars (833,000.00), certain real eslate
commonly known as 1749 E. 8$6th Place, Chicepo, IMinois, (the "Premises” and legally

described as follows:

r

Lot 2 in Block 4 in Archibald’s Stony Island Manor,.a Subdivision in the South 1/2 of |,
the Southwest 1/4 of the Southwest 1/4 of Section 36, Township 38 North, Range 14
Fast of the Third Principal Meridian, in Cook Coanty, Hlines

which real estate bears permanent index number 20-36-327-016; an,

022LTLSYE

WHEREAS, Owrner is prepared to execute a morlgage {the "New South Shewe Lien™),
a copy of which is attached hereto as Exhibit "B”, conveying the Premises unto Soutii Shore to
secure an installment note in favor of South Shore in the original principal amount of Fifty-Two

Thousand and G0/100 Dollars ($52,000.00); and, Q(Mfri!/(/ 28 c’ﬁﬂl’ 4} ” }(/

WHEREAS, South Shore is wilting to subordinate the priority of the South Shore Prior
Liens in the Premises 10 the priority of the New South Shore Lien in the Premises, pursuant to

the terms and provisions contained herein,

BOX 333-CTl
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NOW, THEREFORE, in consideration of the covenants and promises contiined herein,
South Shore agrees as follows:

I.)  SUBORDINATION OF LIEN. South Shore acknowfedpes and agrees,
rotwithstanding that the South Shore Prior Liens weie recorded prior to the date of recordation
of the New. South Shore Licn, that the South Shore rior Liens shall, at all times and subject
to the teriz.2nd provisions conlained herein, be subordinate and subject to the New South Shore
Licn; provided, however, the amount of the New South Shore Lien shall not exceed the principal
amount of Fifivaiwe Thousand and 00/10G Dollars ($52,000.00); and, further provided,
however, that nothiag contained hexein shall effeet, modify or afler the right of South
Shore 10 receive paynienis pursuant to the potes secured by the South Shore Prior Licns,

2.)  MISCELLANEOUS. The paragraph headings herein are for convenience only
and shall not be used o construe or nterpred this Agreement, This Agreement can be altered
or otherwise amended only by a wiitten instrument signed by South Shore and Owacr. This
Agreement is entered into in, is to be peifarmed in, and shall by governed by and construed in
accordance with the laws of the State of Llineis. This Agreement shall extend to and bind the
respective successors and assigns of the parties herelo,

IN WITNESS WHEREOF, South Shore has ¢aasad this Agreement to be execwted on
the day and year first above wrilien,

02.L3TCY6
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SOUTH SHORE BANK OF CHICAGO,
an THinois banking corporation

7y
BY: / e j” ,
ITS:_|Ace r/usu/cuf [/

The undersigned hereby consent to the subordination of liens provided for herein pursuiant
to the terms contained herein. '

(_{1@-\/ £ fﬁif’n_»w /5/ 'uéc,e’ -~ ,/ /1// __

CHARLES E. #E2KINS " BARBIE J/PERKINS

THIS INSTRUMENT WAS PREPARED BY,
AND AFTER RECORDING SHOULD BE RETURNED TO:

SOUTH SHORE BANK OF CHICAGO
7054 5. JEFFERY BLVD,
CHICAGO, ILLINOIS 60649

) SS

STATE OF ILLINOIS) | {
COUNTY OF CO O K) |
|

I, the undersugned a notary pubhc in and for-sajd_coumy, 3 the stafe aforesaid, do
hereby certify that A2/, 14es, 00 FHpsiApry. of SOUTH SHORE
BANK OF CHICAGO, an Iilinois bakipg corporalion, who i pcf sonally-known 1o ine to be the
same person  whose name is subscribed to the foregoing instrurient, as such

, appeared before me this day in person and acknpwledged that _"-
(s) he signed and delivered (he said instrument as his/her own free and voluntary ct and as the _
act of said corporaticn for the uses and purposes therein sel forth,

/
GIVEN under my hand and nolana! seal this !&t[ day of _ ’)éf_)\_-__‘;: 1994,
\M% !

LAt .Ajﬂ AAE2 J

0LATTINYE

NOTARY PUBLIC 'ny commission expires 3/ 7/ 76
STATE OF _/LL. ) AP

, IS §‘(=;«1«'1(11L SEAL” 3
COUNTY OF _ (00K ) § PATRICIA GAINES STATEN 3

HIGTARY PURIC, >MT[ OF (LLMOIS %
i My Commission Expires )3’09;% %
WMMWV‘
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