TRACY GRUPE
WHEATON, IL 60187

Tl ro3"

NBD MORTGAGE COMPANY .
2000 8 NAPERVILLE RD .. .. ...

o s oo o1

msﬁuzzn BY: UNOFFICIAL COPY
! 94511915

"G K ﬂgljl{“[‘f ILUﬁQ?’ :

F!LEI»FJR Rti.'ukd o
o at 6- |
,mw.-, ,mr m | _:,_:4_5'& _l9il‘_'

Foayr v, g .- it

WREATON, IL 50187 " e e
. S T P P Mg and v T BRI SR e o malne lop ey N -
| f - ..-l'spocc Above Thia le: i"w Recordiog !hlal : } .
‘ j"‘. MORTGAGE U7sselor - L L
RIS K : : ,_.‘;J T R T : e C. .- A L . . b \

T DN /S A -

PR

. [ .
Feoe an b 2 T4

L ® P . (SR e
o THiS MORTGAGE( Smm’y ’m.{mml.nl }lagm:non JoNE 03, 1994 e The montgagor is
DIHSQLOKOB AND JUDY E SCI<MOE HUSBAND AMD WIFE . I : oo T T

segr e PR

1604 BRUMMEL BT, EVANSTON, I 60202 - S
("Borrower”). This Security Instrument is given 5  NBD MORTGAGE COAFANY,

whn.n‘surg.uu.'.cdnm.um:ngmxh'nhcLlw-of _THE SYATE OF DELAWARE . LT :_,w:d whiose
address is . 960 TOWER DRIVE, TROY, MI 48096
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Instrument ("Note™), whu.h provides for monthly payments, with the full debt 3 pit paid cartier, duc wwd pavable on
. This Sceurity Instrument sceures to Lendors Za) the repaytent of the debt

evidenced by the Note, with interest, and all rencwals, extensions and madifications of shie'Note: (b) the puyment of all
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uther sums, with interest, advanced under paragraph 7 to protect the secunty of this Secmity Instniment; and (c) -

the petformance: of Bormwer's covenanis and agreements under this Saumv instrument_and the Note, For this ®s
purpose, Borrower does hereby ml.mg.tgc gmnl and convey w Lender the fullvwmg deseriixs nroperty located 1 m_l

YILLAZE OF EVANSTON, COCK ..

LOT 89 IN YIRST ADDITION TO ARTHUR DGNA.S' HOWARD AVENUE SUBDIVISION OF PART OF
THE SOUTH 1/2 OF THE NORTHBAST 1/¢ GP SECTION 25, TOWNSHIP 41 HOR'!H, RANGE 13, it
EASY OF ‘!'HB THIRD ‘BIHCIPAL HBRIDIAN Ill COOK COUN'!'Y. ILLINOIS. o
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TOGETHER WITH all the improvements now or hereafter vrected on the propeny, and all casemenis,
appurterances, and fixtunes now of hereafier a part of the propenty. Al replacements and addittons shall also be covered
by this Sceyrity TisByidng Al of the foregoing is referred toin this Secutity Instniment as the *Property.”
BORROWER COVENANTS that Bosrower is lawfully seised of (he extite hereby conveyed amd hax the nght 1o
maorigage, grant and convey the Property and that the Propenty is usiencumbered. exeept (o7 encunbranees of record.
Bormower warrants and will detend generally the title to the Property against all cluins and demands, subject 1o any
encumbrances of record. c ‘
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coveitents, with
limited variations by jurisdiction to constitite a uniformn secusity instrituent covering real propepty.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment nnd Late Charges. Bormower shal promptly pay when due
the principal of and inferest on the del evidenced by the Note and any prepaytient and late charges due undet the Xote.
2. Funds for Taxes and Insurance, Suhject 10 applicable Taw or to a written waiver by Lender, Borrower stadl pay
to Lender on the day monthly payments are due under the Note, untit the Note is paid in {full, a sum ("Funds®) for: (a)
vearly taxes and assessments which may attain prionty over this Secunity Instrament as a lien onth 2 Pronerty; (b) veary
leaschold paymente or ground rents on the Property, i€ any, (¢} yearly hazard or property insoranece premiums; (d) yearly
flood insuranee prepitims, i any; (2) yearly mostgage insurance premiums, if any: and (1) anv sims payvable by
Borrower to Lemder, i accordance with the provisions of passgraph 8, in licw of the pavment of montgage insurasee
. premiums, These itetsare called "Escrow Mems.” Lender may, oi any Hme, colleet and hold Funds in an amount not 1o A
I exceed the maximum easeount a Lender for a federally rel sted mortgage loan muy reguire for Bomrower's esctow account N
" under the Yederal Real Estate Gotlement Procedures Act of 1574 as amended from time 2o time, 12 U.S.C. Section 2601

et seq. {"RESPA"), unless :inovl er law that applies to the Funds sets a Jesser amount. 1t so, Lender may, ot any time.

collect and hold Funds in an amo wa not to exceed the Jesser amount. Lender may estimate the amount of Fonds due on

the hasix of current dota and reasoncole estimntes of expendituees of future Bscrow Bems or otherwsise in accondance

wilk applicable faw.

The Funds shall be held in an institution whose deposits are insuted by a federal ageney, instrmentality, or entity
(including Lender, if Lender is such an institeti=n) or i any Federal Home Loan Bank. Lender shal) apply the Funds to
pay the Escrow {tems. Lender may not charge Bamower for holding and applying the Funds, wnmudly ancdyzing the
escrow account, ot venifying the Escrow flems, untess Lender pays Borrower interest on the Funds and applicable Taw
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lerder in connection with this loan, unless applicable kaw pravides
otherwise. Unless an agreement is made or applicable law raguires interest to be paid, Lender shalt not be reauined to

sy Bomrower any interest or camings on the Funds, Borrowcranrd Lender may agree in writing, however, that interes

% shall be paid on the Funds. Lender shall give 1o Borrower, withao? charge. an anmual accounting of the Fumds, showing
1e credits and debits to the Funds and the purpose for which cach debit iy the Funds was made. The Fuds ane pledged as
o additional security for all sums secured by this Security Instrument.
ey I[ the Funds held hy Lender exceed the amouns permitted to be held be applivabic v, Lendor shail sccount o
4 Botrower for the excess Funds in accordance with the requirements of applicalde faw. 1 the amont of the Fumds held
< by Lender an apy time is not sefficient to pay the Eserow ltems when due, Laodir may sanotify Berrowet in writing,
¢ and, insuch case Borrower shall pay to Lender the amount necessany to make ug b deficieney. Bomrower shadl make
iV upthedeficicuey inno more than twelve monthly payments, at Lender's sole diseretim.

Upon payment in full of all sums secured by this Security instnywent, Lender shall prompily refund (o Borrower

any Funds hefd hy Lender. 1, under paragraph 21, Lender shall acquire or sell the Propeity, Lender. prior 1o the

~ acquistlien or sale of the Property, shall apply any Funds held by Lender at the e of acavisition or sale as a credit
- against the sums secured by this Sceurity Instrumen.

3. Application of Paymentis. Unless applicable law provides otherwise, all payvments reeeiy & by Lender under
patagraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noter second. v amounts povable
undes paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any Jate charges due underihe Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attinhutable 10 1h¢
Propenty which may attain priority over this Security Instrument, and leaschold payments or ground rents, if arg.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all nolices of
amounts {o be paid usder this paragraph. If Bomower makes these payments diseetly, Borrower shall promptly fumish
1o Lender recetpls evidencirg the payments.

- Borrower shall promptly discharge any lien which has priority over this Security instniment unless Borrower: (a)

T agrees in writing to the poyment of the obligation secured by the fien in 1 manner acoeptable to Lender; (b contests in

good fanih the lien by, or defends against enforcement of the lien in, Tegal procecdings which in ithe Lender’s opinion

vperate to prevent the eafbprcement of the lien; or {¢) secures from the holder of the Hien an agreement sanisfactory to

‘ Lender subordinating the lien to this Sccunty Instrument. I Lender determines that any pan of the Propesty 1 subject to

- . alien which may allain prionity over this Secunity Instrument, Lender may give Botrower a notice identifying the lien.
Borrower shal} satisfy the lien or take one or more of the actions set forth abuve within 10 days of the giving of notice,
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-5, Hnanrd or Property Insurence, Bortowes shial) Keep the inprovemenif now exigging, or herealter erevted on

the Property insuncd ugainst loss by fire, hazrds incluged within the term “exterued coverige? andmy other hazmls,
ineluding floods or Bonding, tor which Lender requires insurance, This insumnee shadl be smaintained in the amounts
aned for the periods thst Lender requives. The insurance carrier providing the insurance shall be chwsen by Burrower
subject to Lender's approval which shall not be unrcasonably withheld. i Borrower fails o maintain coverage
described above, Lemifer may. al Lender's option, obtain coveruge 0 protect Lender's rights in the Property i
accopdance with parsgesph 7. 0 o o . N L Ty
. All insurance policies and retewals shiall be acceptable to Lender and shall include a standard mongage clise.
Lender shall have the right to hold the policies wad tepewals, I Lender requires, Borrower shall promptly give to
Lendet all receipts of paid premiums and renewal notices. In the event of loss, Borower shall give prampt netice to
the insurance carmer and Lender. Lender may make proof of loss if not mede promply by Bormower.
- Uness Lender and Borrower otherwise agree in writing, insumnes proceeds shall be applied to restaration or
repait of the Property danuaged, i the testorution o repair is coonamically fuasible and Lender’s sceurity 15
lessened, If the restoration of fepair is nol sconamically feasible or Lender's seaitity would be lessened, the instruice
proceeds shall be applicd to the sums sectived by this Seeurity instrument, wheiher or not then due. with any excess
paid to Barrawer. X Borrower abandons the Propetty, or docs not answer within 30 days a nietice from Lender that the
insurance carmicr hes offeral W settle a claim, then Lender may colleet the insurance proceeds. Lender may use the
procesds (o fepair 1f rrstore the Properiy or to pay sums securcd by this Seearity Instrumen, whether or not then die.
The 30-cay perod will wegin when the notice is given. . . :

Unfess Lendet ang Bortower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpane the due date 0 the monthly payments referred (o in paragraphs 1 and 2 ot change the amount of the
paymenis. If under paragrapit 24 the Property is acquired by Lender, Borower's right o any insurance policies and
proceeds revalting from damage to-the Property prior to the acquisition shall pass (o Lender (o the extent of the sums
seeured by this Security Instrument jramediately prior (e the acquisition.

6. Occupancy, Preservation, Maiatenance and Protection of the Property; Borruwer’s Loan Application;
Leascholds, Borrower shall oceupy, estakiish, and use the Praperty ay Bormowet's principal residence within sixt:
days after the exeeution of this Scentity nstrument and shall continue (o oceapy the Propeny as Borrower’s pritcipal
residence for at least one year after the date of oeeupancy, unfess Latider otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unhas extriviating circumstances exist which are beyond Borrowetrs conteol,
Borrower shall not destroy, damage or impait the @aperty, allow the Property 1o deteriorate, or commit waste on the
Property. Barrower shall be in default if any forfeiture scton or proceeding, whether civil or criminal, is hegun that in
Lender's good faith judgment could result in forfeitire «f the Propenty or otherwise ttaterially impaie the fien created
by this Secutity Instrumen? or Lender™s sceurity interest. Redrawer may cure such a detaalt and reinstate, as prwvided
in paregraph 18, hy causing the action or proceeding to beAfamissed with o nuling that, in Lender's good fuith
determination, precludes forfeiture of the Bomower's interest in the Propenty or other material impairmetit of the lien
ercated by this Security Instrument or Lender’s security interest. Borrower shall also be iy defaalt if Bomrower, duning
the loan application process, gave materially false of inaccurate informaion or statements 1o Lender (or failed to
provide Lender with any material information) in connection with the ivan evidenced by the Note, including, but not
limited to. representations conceming Bormwer's occupancy of the Propesiyas a principal residence. 1F this Seeurity
Instrument is oo a leaschold, Bosrower shall comply with all the provisions of the Jease, if Borrower acquires fee title
ter the Property, the Yeaschold and the fec title shall not merge unless Lender agrees io thie merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower fails to perfonnithe covenants and agreements
contained in this Security Instrument, of there is a Jegal proceeding that may significitty oifect Lender’s nghts in the

Property (such as a proceeding in hankrupicy, probate. for condemnation or forfeture o7 to enforce laws or ~
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender’s beey
rights in the Property. Lender's actions may include paying any sums seeured by a lien which has prionity over this (T
Security Instrement. appearing in conrt, paving reasonsble altomeys” fees and entering on ibe Property o make ... b
repairs. Although Lender may take action undet this paragraph 7, Lender does net have to doso. i

Any amonnts disbursed by Lender under this paragraph 7 shail become additional debi of Borrower securad by o T4
this Sceurity Instiument. Unless Borrower and Lender agree to other terms of payment, these amoumts shali hc;!b v

intetest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1@ (%
Bormwer requesting pavment. - ‘ : ‘ ~ -
8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by thi
Secunity Imstrument, Botrower shall pay the premiums required 10 maintain the mortgage insurance in cffeet. I fo
any reason, the moitgage insurance coverage required hy Lender fapses or ceases o be in effect, Bormower shall pa
the premiums reguired to obtair coverage substantially equivaient to the mortgage insurance previowsly in effect. at
cust substanfindly equivalent to the cost to Borrower of the mongage insuranee previously in effect, from an altemate ’
motigage msurer approved by Lender. If subs mifally equivalent morigage insurmce coverage s not availahle,

- Borrower shall pay to Lender cach month a sum equal te onc-twelfth of the yearly inorigage insurance premiuim being

paid by Botrower when the insurance coverage lapsed or ceased to be in effect. Lender wiil accept, use and retain thesc

payments as 2 loss reserve in liev of mortgage insurance. Loss reserve payments may po ionger be roquired,
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at the option of Leader, if martgage insutaiee coverage (n the amount and (or the petiod that Lender sequines) provided
by attinsterer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguined ¢o
Maintuin morgage insurmec in elfeet, or (o provide o loss reserve, untid the requirement for mortgage insursbce ends i
accordaice with any written agrectnent between Borrower and Lender orapplicable L, .

9, Iuspection. Lendet arits agent may make reasonable entries upon and inspections of the Property. Lender shal)
give Bortawer siotice 4t the Hime of o prior to ag inspection speeiflying reasomable vause for the inspection,

10, Contdemnation. The proceeds of any award or el for damages, direet or consequential, i connection with
any condemnation or other taking ol any part of the Properiy, or for conveyanee in lico of comcdemnation, are hereby
assigned and shall be paid w Lender.

In the event of 2 total 1aking of the Propenty, the proceecs shall be applicd i the sums secured by this Seennty
Instrmiment. whether or not then due, with any exeess paid to Boerrower, In the event of i partial taking of the Property in
which the fair markel value of the Property immmedintely before the tking is equal toor greater than the wmount of the
sums seeured by this Sceusity fnstrument immudiately before the tiking, anless Bortower sand Lender otherwise agnee in
writing, the sums secuted by this Secunity Instiument shall be reduced by the amount of the proceeds muliiplicd by the
following fraction: () the 1otal amount of the sums secured immediately before the taking, divided by (h) the fair market
value of the Propray immedialely before the taking. Any balanee shall be paid 1o Borrower. [z the event of a parial
taking of the Property in which the fuir martket value of the Property immediately betore the taking is Tess than the
amount of the sums seewted immuediately bufore the taking, unless Borrower and Lender otherwise agree i owriting of
upless applicable Jaw olpcrwise provides, the proceeds shiall be applicd 1o the sums secured by this Scearity Instrument
whether or not the sums are ther, due,

Il the Propersy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenmor ofiers to
make an awand or settle a claim fordemages, Borrower fails to respond to Lender within 30 davs after the date the nottee
is given. Lender is authorized to ecollectand apply the proceeds, at its option, vither 1o restoration or repair of the Propenty
ot fo the sums seeured by this Security bastiament, whethes ornot then doe.

Unless Lender and Borrower otherwise sgince in witing, any application of procecds to princtpal shall sot extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 ar change the amount of such payments,

11. Borrower Not Released; Forbearascee By Lender Nat a Waiver. Extension of the time 11 payment or
mudification of amaerization of Ihc stnx secured by this Seeunity Instrument granted by Lender 10 any suceessor in
interest of Barrower shall not operate tarelease the lt.d ity of the ofiginal Borrower or Bortowet s successoms ininteresl.
Lender shall not be required to commence proceedings against any successor in intesest of refuse o extend fime fog
payment or atherwise modify amorization of the sims secured by this Sceonty nstrument by reason of any demind
made by the urib'um] Borrower or Borrower's suceessars in s.\'.r.,t Any Torbearance by Lender in excreising sy right
or mmulv shall not be awaiver of or prectude the exercise of anyesighit or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiyty; Co-signers. The vovenants and agreements of
tais Sccurity Instrument shall bind and benefit the suceessors ang essigns of Lender and Borrower, subject (o the
provisions of paragraph 17. Borrower”s covenants and agreements shall be jind and several. Any Borrower who co-signs
this Security Instrument but does not exeeute the Note: {a) is co-signing thi= Sccunily Instrument only to mongage, gram
and convey that Borrower's intzrest in the Property under the terms of this Securiy Instnunent: (bt is o rxr\m..mv
obligated to pay the sums secured by this Sceunty Instrument; and {c) agrees tiatcender and iy other Borrower may
agtee (o extend. modify, forbear or make any accommodations with regard to the tesis v this Secunity Instrument or the
Note without that Borrower’s consent.

13, Loan Charges. If the Joan secured by this Sceunty Instrument is subjeet o o jawachich sets nyvaximum oun
charges, and that faw ix finddly interpreied so that the interest or other Joan charges calleetodor 1o be vollected i
connection with the Joan excead the permitted limits, then: (a) any such loan charge shall b/ ridticed by the amount
necessary to reduce the charge to the permitted limit; and (b any sums already cotlected from Borower which exceeded
pL’mhlcdhmll.\ will he refunded 0 Borower. Lender may choese 1o ke this refund by reducing 2@ prncipal owed
undder the Note or hy making o ditect payment to Borrower. H a relund redoces principal. the reduction witd be ireated as
[umal prepayment without any prepayment charge under the Note.

14. Notices. Any notice 10 Bomower provided for in this Security Instnument shall be given by delvering it or by

&% nailing i1 by first class mail unless applicable faw requires use of another method. The notice shall be ditveted o the
'3 Propenty Address or any viber address Borrower designates by notice to Lender. Any notice to Lender shalt be given by
o %< first class mail to Lender’s address stated percin or any other address Lender dmgnatu by sotive 10 Borrower, Any
e "“‘ notice pmvidcd for in this Seeurity Instrument shall be deemed (o have been given to Burmower or Lender when given as
- o pravided it this paragraph.
r: ' ':f 15. Governing Law; Severability. This Security Instrument shall be govemned by lederal Law and the Jaw of the
B ' ¥ jurisdiction in which the Pmp'.ny i located. In the event thatany provision or clause of this Scenrity Instrument of the
| Note conflicts with applicable law, such conflict shall not affest other provisions of this Sceunty Instrument or the Note
l which can he given effect withont the conﬂtclmg provision, To this end the provisions of this Secuniy Instrument and the
Nale are dcdan‘d o bc:,cvcmbk.
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16. Borrower's Copy. y wer shall be gwEn orgc:mfurmctlm)p (; th anpd of: this Securily Instrament.

¢ 17. Transfer of the Property or a Beneficial Interest in Borvower. if all nr any part bf the Property of any interest
initis sold or transferred (o3r if 2 benefictal interest in Borrower is sold or transferred and Borrower isnot o natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of alf sums secured
by this Seeurnity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw
as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
aof not less than 30 days from the date the nolice is defivered or mailed within which Bortower must pay all sums seeured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security nstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. f{’ Barrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security [nstriment discontiniued at any Gine prior o the carlier of: () 5 days {or such other period as
spylicable law may specily for reinstatement) before sule of the Praperty pursuant to any power of sale contatned in this
Security Instrament; of (b) entry of a judgment enforeing ithis Seconty Instrument. These conditions are that Bogrower: {a)
pays Lender all sums which then would be due under this Sceurity Instrutnent and the Note as if s aceeleration had
oceurred; (h) cures any defanlt of any other covenants or agreements; (c) pays all expenses inearred in enforcing this
Security Instrument, mdwhng hut not timited to, reasonable attomeys’ fees; and {d) takes such action as Lender may

. reasonably requine o ossure that the Yien of this Sceurily Instrument, Lender’s rights in the Property and Borrower's

vbllgaunn ta pay the 5urs secured by this Sceurty Instrament shall continue unchanged. Upon reinstatement by
" Botrower, this Sccurity instoaaent and the obligations securcd heeeby shall remain fully effective as if no acceleration
* had occurred. However, this tigetta reinstate shall not apply in the case of ace eleration under paragraph 17.

1%. Sale of Note; Change ol Loan Servicer, The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be soid one or mure times without prior nofice to Borrower. A sale may result in a change in the entity
{(known as the “Loan Servicer®) that cotlects monthly -payments due under the Note and this Security Instrutnent. There
alsu may be one or more changes of theLoan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written not/ce of the change in accordance with paragraph 14 above and 1 applicable law.
The notice will state the name and address of i new Loan Sesvicer and the address to which payments should be made.
The notice will also contain any other information rquired by applicable law.

20. Hazordous Substances. Borrower shall not scise or permit the presence, use, disposal, stofage. or release of any
Hazardous Substances on or in the Property. Borrower shaiinot do, mor ailow anyone else to do, anything affecting the
< Praperty that is in violation of any Envirormental Law. The preceding two seniences shall not apply io the presenee, use,
or storage on the Propenty of small quantities of Hazardous Sibuiances that are generally recognized to be appmpnatc to

nurm.lf residential uses end lo maintenance of the Propeny.
. Borrower shal! promptly give Lender writlen notice of any invei; ation, elain, demand, lawsuit or « other. admn by

: :mv govemmental or rcgul.mm agency .o phvate party involving e Property and any Havzardous Substanee or

Environmental Law of which Botrower has actual knowledge. if Bnnnw;.ﬂ arms, or is aotified by any govemmental of
regulatory atthority, that any removal or other remediation of any Hazardats Substanice af ﬁ,umg the Property is

. aeeessary, Borrower shall promptiy tzke all necessary remedial actions i accorgage w ill Environmental Law.

As used in this paragraph 20, “Hazardaes Substances™ are those substances Cetiiied as Loxic ur hazardows substances

by Environmental Law and the following substances: gasoline, kerosene, other flaninable of toxic petroleum products,

toxic pesticides and herbicides, volatile solvents, matenials containing ashestos o, tammaldehyde, and radioactive
materials, As used in this paragraph 20, “Environmentat Law” means federai laws and laws ¢Uthe junsdiction where the
Froperty s located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's .
" breach of any covenant or agreement in this Security Instrument (but not prior to acceleratiox v.ader paragraph

17 unless applicable Iaw provides otherwise). The notice shall specify: (a) the defauit; (b} the aciion required to f:
]

* cure the defavlt: (¢} 2 date, not less than 30 days from the date the notice is given to Bormmr. by which the default
must be cured; and (Q) that failure to cure the default on or belore ibe date specified in the notice may result in™%
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the &,
Pmpertv. The notice shall further inform Borrower of the right to reinstate after acceleration and the right I%
- assert in the foreclosure proceeding the non-existence of adefault or any ether defense of Borroser to acceleration
and foreclosure. If the defauit is not cured on or before the date spec:ﬁed in the notice, Lender, at its option, may
require immediote payment in full of all sums securad by this Secority Instrument without further deinand and
may foreclose this Security Instrument by judichl proceeding. Lender shail be entitied to collect all expenses
incurred in pursuing the Temedies. pmvrded in this. pamgraph 21 including, but nel limited to, reasonable
attornevs’ fees and onsts of title evidence, . . ¢ e

22. Release. Upon payment of all sums secured by, lhh Sccums lm(mmr.n: Lender shall release this Security
Instrument without charge 1o Borrower. Barrower shall pay any recordation costs.

23.W mvcrofﬂomestead Borrower wmvcs all nghtof hougc:ucad’cxcn{won inthe Propcr'\.

st
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24, Riders to thie s Sacurity Instrument. If one or more nders are <xecuted by Bortower and recorded together with
this Seewrity Instrumeni, 2pesovenants and agreements of each such rider shall be incorporated into und shail amend and
supplement the covenants-apd agreements of this Security Instrument as if the rider(s) were a part of this Secunity

Instrament. [Check appliceble bok(es)]
X_] Adjustable Rate Rider Condominiun: Rider : 1-4 Family Rider
|__) Graduated Payment Rider Planned Unit Development Rider || Biweekly Payment Rider
| Balloon Rider Rate Improvcner.l Rider Second Home Rider
L4 V.A. Rider r:. X! Other(s) {spec

’HXLITSTATE ACREEMF!\T ARD RIDER-
CONSTRUCTION/ PERMANENT LOAN PROGRAM

BY SIGNING BELCW, Bormower accepts and agr.ey 1o the termis and covenants contained in this Secunty
Instroment and in any rider(s) e tecuted by Borrower and recarded , ]

Wilnesses: J ' M
S o ._({.c{’z‘:s RYATAnY (Seal)

DAN SZLoMOW -Burrower
" SOLOMOY. -Borrower
(Seal) - (Seal)
-Borrower -Borrower
w .
e . SEATEOFILLINOIS, Cach- . County ss:
o1 : /)

-t !. m Uun 7 U(f , & Notary Public in and for said county and state do hereby

i ccmfy that DAN so:.onon b o
tg oUDY E SOLOMON WL;(
& K mﬁNo me to bz lhe same person(s) whose FLC

is day in person, and acknowledged that
free and yolumary act, ’or the uges and purposes

-Hu‘ ll »tgm:d and dclivcrcd the said i instrument as

» thefein set forth.
te 7 Given under my band and ofﬁcml bcai lh]b

axcx;a&u

" My Commission Expires:

7556303 ' R R e Expiew W
5 Instrument was prepared by: iy
oRALY o

Form 3014 9/90
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.- ADJUSTABLE RATE RIDER  sss0000
o (1 Year Treasury Index - Rate ans) - ST
~ - THIS ADJUSTABLE RATE RIDER ix made this 38D + day of .nmz o - 1994 , and is
~ incorporated inte and shall be deemed to amend and supplcmcm the Mongage, Deed of Trust or Security Doed (the
-*Security {nsttument”) of the came date given by the undersigned ( lhn 'Bormwcl’ )tosecure Borrowa' s Adjustnhlc R:nc

s

Note {the "Notc™) to NED HORTGAGE COMPANY, L A
by nemm conromnou -x,--,,».;«._:{' I C PR EECTIE I T

Clar B0

: (lhr: andcr" } of thc same dm:, and :ovcrmg lhc pmpcny dce.cnhcd in thc Secumv lnslmmcm nnd lnralcd al:
1604 BRUMMEL STREET tLo
BVJN‘TCDL IL 60202 coeiar TR e o

: l?r:mcnyr\ddrr\sl :
THE NOTE CDNTAlNS PROVISIONS A_LOWING FOR (.HANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMEMT. THE NOTL: LIMITS THE AMOUNT THE BORROWER'S INTEREST

. RATE CAN CHANGE AT ANY ONE TIME /\ND THE MAXIMUM RATE THE BORROWER MUST
PAY. SO
ADDITIONAL COVENANTS. In addition to the covérants and agreements made in lhe Sccurity Instrament.
_ Borrcwcr and Lender further cnvcnam 1nd ngrcc as follows: o .

%. The Note provides for -changrs in the

The Note provides for an inilial interest rate of 8,125 )
interest rate and the monthly payments, as follows: .~ "% _ _ o~
4 INTERES'I‘ RATE AND MONTHLY PAYMENT CHAI\ GES by

(A) Change Dates “‘.a'

The interest rate | will pay may changc on the first day of JULY , 2022, and on that day every ,.;f

1

12th month theeeafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index |+

Beginning with the first Change Date, my interest rate will be based on an index. The "Index” 'sthe weekly average ot
ﬁ :
by

yicld on United States Treasury sceurities adjusted to a constant maturity of 1 year, as made avaiizive hy the Feder!
Reserve Board. The most recent index figure available as of the date 45 days before each Change Date is called the

*Current Index.”
If the Index is no longer availahle, the Note Holder will choose a new index which is based upon comparable &,

information. The Note Holder will give me notice of this chojce. o
(C) Calculation of Changes
Befote each Change Date, the Note Holder will calenlate my new interest rate by adding
3.00 %) tothe Current {D

THERE AND 000/1000 percentage point(s)
Index. The Note Holder will then mund the result of this addition to the nearest one-cighth of one percentage point &
o1

(8.125%). Subject to txe limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until the

next Change Date,

o E -
L

P

3 © MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singls Family , g
E ) . Page 16f2 . " m
‘ . -ﬁ-tzzooos«sm . . R 4 iFg
’ . ) ELECTACHY LASER FORMS " {BOCI 3270845 . tadsd fl

™
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The Noete Holder wil] then determing the ame unt of the monthly ssyment that woald be sufticient to repay the unpaid
principal that Lam cxpected 1o owe at the Change Date i full on the Matarily Date atmy new interest rte insabstntially
equal payments, The resuli of this caleulution will be the new amount of my monthly payment

(D) Limits on Interest Rate Changes
The interast raie 1 am required to pay st the first Change Date will not be greater than 10.125 % or

~lessthan 6.125 - %. Thereafter, my interest tute will never be increased or decreased on any singie

Change Date by a0t than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twebve months. My inersirate will never be greater than o132 %
- (E) Effective Dite i Zannges :

My new itterest rate will hepome effective on cach Change Date. 1 will pay the amotnt of my new monthly pavment
beginning on the first monthly pzvment daic after the Change Date until the amount of my montisly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver o mail i/ anotice of any changes in my interest rate asd the atiot it of my monthly
puyment before the effective date of any change-The notiee will include information required by law tobe given me and
also thee tithe and telephotie namber of o penon skl enswer any question Dinay have regusding the mitice,

' v

BY SIGNING BELOW, Borrower accepis and £greesto the tenns and coveninis contained in this Adjustabic Rate

Rider.
. jé/ézw, Seal) v,,% (Scal)
SOLOMON -Borrower  JUDY H{“.‘.&!OH -Borrowes
~ | (Seal) 7" (Seal

-Botmmower -Borrowet

- &4220005(9109; Page 2¢f 2

i
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Multistate Agreement And Rider - 1556301
8] Construction/Permanent Loan Programn
e o

THIS AGREEMENT AND RIDER TO SECURITY INSTRUMENT AND NOTE (the “Agreement™) is made
this _ 3RD day of JUNE 1994 L andis incorporated intoand shall be decimed 1o
nmcnd and supplement the Note and Mongoge, Deest of Tnm of Securily D--cd {the “Sccunty Instrument™) of the

same <date, given by the undersigned (the ~“Borrowes™) o secure Bortower's Note (the “Nole™) to NBDR
MORTGAGE COMPANY (the "Lender™ of the sne dite and covering the Property described in the Sccurity

B Instrument to which this Agreement is attached,

NOTICE

Pursuant to the Loan Agreement the Lender may make or conicmplates making
v : udvances from tine o time seeured by the Property deseribed in the Sceurity
' Instrument.

The Security fns trument is subject 1o she terms of s Cofstruction Lass Agreemcent between the Berrower ad the
Lender dated JOH7 03 L9 94 « (the "Loan Agreement”), which is incorporated herein hy
referenee. The disharsctrent of the Funds su,un.d by the Sceurity fnstrument is controlied by the toems of the Loan
Agrecinent. Notwithsizndieg the terms of he Sceurity nstnumcent (and the Note it secuses), unti) the end of the
construction period as heraticr defined inlerest shall be computed on the balance from time (o time unpaid ot the
rafe required by the Note, hist'shall be payable in consceotive monihly insiailments of interest only commencing

AUGUST 1 . 1994 ard onthe sime dale of cach mnoath thereafier until the axd of the convtinction
period as hereinaficr delined.

This Agreememt shall be decmed) to'be of no further foree and coffeet on APRIL 01 .19 85 |

(the "emd of the conctrection period™), urias prior therete the Lender cither () files a lis pendens in an aclion o

fuseclose the Security Instrument, (i) publizia: a notice of foreclosure by advertisemeni where allowed by law, or

(111} exiends the end of the constmiction pene? by filing one or more notices (o affidavits) of record in the public

records where the Sceority Instrument is recorie § stating that this Agreemont remains in effcel and stating thercin a

- new ekl of the constnuction petiod, after which this Agrsement sbal] no tonger be deemed of any force and effeer. It

. is understond amd agreed that Lender may wnilateraiy xtend the end of the construction period on one or mare
occasions without the juinder or consent of the Borrowdr,

If the end of the construction period 15 exiended as hercina?wi‘e provided the Bormower shall begin making the
principal and interest payments n:quircd by the Note (o5 a modified! Note, if applicable), unless Lender and Borroweg x
otherwise agree in writing, which wmmg shall be in the foas/of a Security Instrument and Note Modificationjah
Agreement which shall be recorded in the public seconds where the SCcunily Instrument is recorded prior to the m?a

; : of the construction peried. 2
- =
BY SIGNING BELOW. Batrawcr cecepts and agrees 1o the terms and piosisions contained in this Agreement.
; fo/.r 4 . (Scal)
: AN SOLOMON Botrower
. % wal %" [ (Scal)
S C JuDt/ R }Sor.oMOR Bborrawer
o : : (Seal)
E Borrower
{Scal)
Borrower

DD $335-C Rev. 438
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