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‘ ' THIS MORTGAGF. {"Securiiy Instrument”) is given on June 3, 1994
\\&_ The mortgagor is FOUARDO OLIVAZ, JR. , BINGLE HAN NEVER MARRIED AND DUARDG OLIVAS, SR,

MARRIED TO JUZNA OLIVAS

("Borrawer™). This Security Instrument is given to
Cole Taylor Bank

which is organized and existing under i lawsof the State of ILLIROIS . and whoseadd:e.ssis'
1565 N. Milwaukee Ave.  , Chicago, IL 60647

("Lender”). Borrower owes Lender the principal sum of
TWENTY TWO THOUSAND FIVE hUMORBD AND GO/100

(\ Dollars (U.S. S 22,500.00 ). This deot 18 evidenced by Borrower's nole dated the same date as this Security
N\

Instrument ("Note™), which provides for monthly payriais, with the full debt, if not paid earfier, due and payablc on
July 1, 2004 . This Security Instrurieni secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and medifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to proteci the security of this-Srcurity Instrument; and {c) the performance of Bomower's
covenants and agreements under this Security Instrument and the Fovs. For this purpose, Rorrower docs hereby mortgage,
"\ grantand convey 1o Lender the following described property located in

COOK County, IHinois:
LoT 38 IN FREDERICK B. CLARXR’S SUBDIVISION OF BLOCK 7 IN

STONR, AND WHITNEYS SUBDIVISION OF THR WEST 1/7 OF THE SOUTH
EAST 1/4, OF SECTION £ AND THE NORTH 1/2 OF THL “FST 1/2 OF
THE SOUTH, EAST 1/4 OF SECTIOH 7, TOWNSHIP 38 NORT'.._ RANGE 14
EAST OF THE, THIRD PRINCIPAL MERIDIAN, IN COOK COWULTY,

) ‘ ILLINOIS. , PERMANENT INDEX NUMBER: 20-05-419-012 VOLUKE NO.: t
415 S e
L
[~y
* which has the 2ddressof 4627 SOUTH WINCHRSTER AVENDE CHICAGO
‘ ‘ [Surees] {City}

[Zip Code]

: LOAN NUMBER 02900137C7
ILLINOIS-- Séngle Family -- Fannle Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 9/90 fpage ] of 6 pajesr;
TTEM 137601 ($203)
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TOGETHER WITH all the improvements now or herealter crected on the property, and ali casements, appurienances,

and fixtures now or hereafier a pan of the property. All replacements and additions shall also be cavered by this Security
Instrument. All of the foregoing is referred (0 in this Security Instruiment as the "Propenty.”

BORROWER COVENANTS that Botrower is lawfully scised o1 the estate hereby conveyed and has the nght 1o
mongage. gran and convey the Property andd that the Property is uncncumbered, cxcept for encumbrances of rocord.
Borrower warrants and will defend generally the titke to the Property against all claims and demands, subject to any
encymbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uriform securily instrument covening real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as fullows:

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and micrest on the debt evidenced by the Mole and any prepayment and laie charges duce under the Noie,

2. Funds for Taxes and Insurance. Subjct to applicablc law or to a wrilicn waiver by Lender, Bomrower shall pay
1o Lender on the dav moathly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) lor: (a) yearly
taxes and assessmanl which may atiain priority aver thes Security Instrument as a lien o the Property: (b) yearly leaschold
payments or ground-icnts on the Propenty, if any: (¢} yearly hazard or property insurance premiums; (d) yearly flond
imurance premiums, i« a1y; (¢} yearly mongage insurance premivms, if any; and (f) any sums payable by Borrower to
Lender, in accordance win the provisions of paragraph 8, in licu of the payment of morigage insurance premisms. These
items are called “Escrow lieras.) Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maxinium
amount a lender for a foederzily relsted morigage foan may require for Bormowes's escrow account under the federal Real
Estate Scttlement Procedures Act of 1974 as amended irom time o time, 12 US.C. 82601 ef seq. {"RESPA™}, unless
another law that applies 1o the Funds sets a lesser amount. If so, Lender may, at any time, collect and hokd Funds in an
amount not o cxceed the lesser amouit. Lender mav estimaic the amount of Funds duc on the basis of current data and
reasonable estimaics of expenditares of futare Esrrow fiems or otherwise in accordance with applicable law.

The Funds shall be held in an instimtios whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Leader is such an institutis} or in any Federal Home Loan Bank. Leader shall apply the Funds to pay
the Escrow [tems. Lendar may not charge Borrower {or holding and applying the Funds, annualiy analyzing the cscrow
account, o verifying the Escrow liems, unless Lendcr vays Borrower interest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may nquire Borrower 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection wifn 1his loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest {0 be paid, Lznder shall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender may agree in witting, however, that injerest shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accountinig 0 the Funds, showing credits and debits to the Funds
and the purpose for which each debit 10 the Funds was made. The rundi are pledged as additional secunty for all sums
secured by ihis Security Instrument

If the Funds held by Lender exceed the amounts permitied o be wicld by -applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicasie lave, If the amount of the Funds held by
Lender at any time is not sufficient o pay the Escrow Items when due, Lender may 5o notify Borrower in wriling, and, in
such case Barrower shall pay to Lender the amount necessary (o make up the deficieacy, Borrower shall make up the
deficiency in no more than twelve mornihly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secunity Instrument, Lender shall grompily refund to Borrower any
Funds held by Lender. 1f, under pasagraph 21, Lender shall acgnire or sell the Property, Letidir, priar to the acquisilion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisibon or sale as a crxdit against the sums
secured by this Security Instrument

3. Application of Payments. Unless applicable law pravides otherwise, all payments receives ry Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amourits payablke under
paragraph 2; third, to intercst due; fourth, to principat due; and last, to any lale charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain pricrity over this Security Instrument, and leaschold payments or ground rents. if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly o the person owed payment. Borrawer shall promptly fumish to Lender all notices of amounts o be paid
under this paragraph. If Bomower makes these payments directly, Borrower shall promptly furnish to Lender receipis
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 mannce acceptable to Lender; (b) conlests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the liea; or (c) secures from the holder of the tien an agreement satisfactory to Lender
subordinating the tien to this Security Instrument. If Lenider determines that any part of the Property is subject 10 & lien
which may attain priority over this Security Instrument, Lender may give Bomower a notice idennflying the lier. Borrower
shall satisfy the lien or tzke one or more of the actions set forth above within 10 days of the giving of notice.

£, Hazard or Property Insurance. Borrowcer shall keep the improvements now existing or hereafier erected on the

. Property insured against loss by fire, hazargs included within the ienm “extended coverage™ and any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
ITER 187612 (9202) ‘ ‘ : Form 3014 990 {page 2 of 6 peges)
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for the periods that Lender requires. The insurance carricr providing the insurance shall be chusen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1f Borrower fails 1 maininin coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clausc. Lendes
shall have the right to hold the pciicies and renewals. If Lender requires, Borrower shall prompily give to Lender all receips
of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice 10 the insurance carricr and
Lender. Lender imay make proof of loss if noi made promptly by Borrower.

Unless Lender and Borrower otherwise 2gree in writing, insurance proceed shall be applied 1o restoration of repais of
the Property damaged, if the restoration v repair is cconomically feasible and Lender’s security is not lessened. If the
restoration of Tepair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied 1o the sums secuied by this Security Insrument, whether o5 not then duc, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does aot answer within 30 days a notice from Lender thay the insurance camicr has
offered to settic a claim, then Lender may cnilect the insurance procoeds. Lender may use the proceeds (o repair of restore
the Property of (o pay sums secured by this Security Instrament, whether or tiot then duc. The 30-day penod will begin
when the notice is given.

Uniess Lendar 2.d Bomrower otherwise agree in writing, any application of proceeds to principal shall not extend or

the due da:c vf the monthly payments refesved to in paragraphs [ and 2 or change the amouni of the payments. If
under paragraph 2} Ut Vroperty is acquired by Lender, Borrower's right to any insurance policies and procoeds resulling
from damage 1o the Progerty orior Lo the acquisition shall pass (o Lender to the extent of the snms secured by this Security
Instrument immediately pncr o the acquisition.

6. Occupancy, Preservatiop, Maintenance and Protection of tbe Property; Borrower's Loan Application;
Leaseholds. Borrower shalt oclury establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secunity Instrment and shal! continue to occupy the Property as Borrower’s principal residence
for at least onc year after the dale of occrpancy. unless Lender otherwise egrots in writing, which consent shall not be
unrcasonably withheld, or anless cxienvaung cisrumstances exist which are beyond Borrower's contiol. Borrower shall not
deswoy, damage or impair the Property, allov the Property to deteriorate, or commit waste on the Propenty. Bosrower shall
be in default if any forfeiture action of procecding, hether civil or criminal, is begun that in Lender’s good jaith judgment
could resuit in forfeiture of the Property or othcnviss materially impair the lien crealed by this Security Instrument or
Lender securily interest. Borrower may cure such a deizalt and reinistate, as provided in paragraph 18, by causing the action
or procecding o be dismissed with a rufing that, in Lerder's good [aith determination, prectudes forfeiure of the
Borrower's inlerest in the Property of other material impair nent of the lien creatad by this Security instrument ar Lender’s
security intesest. Borrower shall also be in default if Borrower, duiing the loan application process, gave matcrially false or
inaccurate information or staicments to Lender {or failed to provide Lender with any material information) in connection
wiih the loan cvidenced by the Note, including, but not limited to, r:csentations conceming Borrowes s occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschuid, Borrower shalf comply with all the provisions
of the lease. If Borrower acquires fec title to the Property, the leaschoid and the fec title shall not merge unless Lender
agrees (o the merges in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails '¢_periorm the covenanis and agrecmenls
contained in this Security Instrument, o there is a legal proceeding that may sigiicanty affect Lender's rights in the
Property (such as a procecding in bankruptcy, probate, for condemnation or forfeiutr .40 enforce laws or regulations),
then Lender may do and pay for whatever is aecessary (o protect the value of the Propory and Lender’s rights in the
Property. Lender's actions may inclinie paying any sums secored by a lien which has priority cyer this Security Instrumcnt,
appearing in court, paying reasonable attorneys” fees and entering on the Property 1o make ropairs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burswer sexused by this
Sccurity Instrument. Unless Bormower and [.cader agree 10 other ierms of payment, these amounts shul bear interest from
the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Leider 10 Borrower
requesting payment. )

8. Mortgage Insurance. if Lender required morngage insurance as a condition of making the loan sccured by ihis
Security Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any
reason, the mongage insurance coverage requined by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o e morigage insurance previously i cffect, at a cost
substantially equivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an aliernale mongage
insurer approved by Lender. If substantially equivalent morigage insurance coverage s not available, Bomower shall pay to
Lender each month a sum equal 1o one-twelfth of the yearly morigage insurance premium being pad by Borrower when the
insurance covesage lapsed or ceased to be in effect. Lender will accept, use and retain thesc payments as a loss reserve in
licu of morigage insurance. Loss resceve payments may no longer be required, at the opiion of Lender, if mortgage
insurance coverage (in the araount and for (he period that Lender requires) provided by an insuser approved by Lender
again becomes available and is obuained. Barrower shall pay the premiums required o mainlain morigage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accorance with any writicn
agreement between Borrower and Lender or applicabic law.

9. Inspection.  Lender or its agent may make rcasonable eatries upon and inspections of the Property. Lender shall
give Borrower notice at the time of of pior to an inspection specifying reasonable cause for the inspection.

10. Copdemnation.  The procecds of any award or claim for damages, direct or consequential, in connection with
FEYAREY 929D : Form 3014 %90 [pags 3 of 6 pages)
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any condemnation or other taking of any parnt of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shasl be paid o Lender,

in the event of a total taking of the Property, the procecds shall be applicd 1o the sums secured by this Sceunty
Instrument, whether or not then duc, with any cxcess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valuc of the Property immediately before the taking is cqual (o or greater than the amount of the sums
secured by this Sccurity Instrument immediately before the taking, unicss Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrumerit shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the laking, divided by (b) the fair market valuc of the
Property immediaiely before the taking. Any balance shall be paid 10 Borrower. In the event of a partial tking of the
Property in which the fair market value of the Property immediately before the Laking is Jess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicsble law
otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Propesty is abandoned by Borrower, or if, after notice by Lender to Borower that the condemnor offers 1o make
an award or settl~ a claim for damages, Borrower fails to respond to Lender within 30 days after the dalc the notice is given,
Lender is authorized o collect and apply the proceeds, 2t ils option, cither (0 restoration or repair of the Property or (o the
sums secured by this Swourity Instrument, whether or not then duc,

Unless Lender and Bcrower otherwise agree in writing, any application of proceeds to principal shall rot exiend or
postpone the due date ¢l thz raanthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releasid; Forbearance By Lender Not a Waiver.  Exiasion of the ume for payment or
modification of amortization 01 the sums secured by this Security Instrument granted by Lender o any successor i inlerest
of Borrower shall not operate to r+%case the liability of the original Borrower or Borrower’s successors in inlerest. Lender
shal not be required 0 commence prrceedings against any successor in interest or refuse to cxtend time for payment or
otherwise modify amortization of the sur.s sccured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors 7o miterest. Any forbearance by Lender in excrising any right or remedy shalf
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint aad Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beacfil the succossers-and assigns of Lender and Borrower, subject to the provisions of
paiagraph 17. Borrower's covenants al agroements ciiail be joint and several. Any Borrower who co-signs this Security
{nstrument but doss nat execute the Note: (3) is co-signing Pis Security Instrument only 10 mortgage, grant &nd convey that
Borrower's interest in the Property under the lerms of this Security Instrument; (b) is not personally obligated w pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard (o the terms of this Security [nstrument or the Note without that
Barrawer's conseat.

13. Loan Charges. [i the loan secured by this Security Instrumiedt is subject to a law which sets maximem loan
charges, and that law is finally interpreted so that the interest of other loan Charges collected or 10 be coliecied in connection
with the loan exceed the permitied fimits, then: (a) any such loan charge shall te rec'uced by the amount necessary to reduce
the charge to the permitted fimil; and (b) any sums already collected from Borrgweer which exceeded permitied limits will be
refunded to Borrower. Leader may choose 1o make this refund by reducing the principel owed under the Note or by making
a dircci payment to Borrower. If a refund reduces principal, the reduction will be treated 2= partial prepayment without any
prepayment charge under the Note, ‘

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noticz seall be directed (o the
Property Address or any other address Borrower designates by notice ip Lender. Any notice (o Lerdas shall be given by
first class mail o Lender’s address stated herein or any other address Lender designates by notice to sriTower. Any rotice
provided for in this Security [nstrument shall be deemed to have been given to Bomower or Lender wher 5iven as provided
in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be govemncd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Nole which
can be given effect without the conflicting provision. To ihis end the provisions of this Security Instrument and the Notc are
declared 1 be severable.

16. Borrower’s Copy. Borrower shall be given ene conformed copy of the Noic and of this Security Instument.

17. Transfer of the Property or a Beneficial Interesi in Borrower. If all or any pan of the Property or any interest
in it is soki or transferred {or if a beneficial interest in Bogrower is sold or transferred and Bosrewer is not a natural person)
without Lender’s prior wriiten consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccwurity Instrument. If Borrower fails to pay these sums prior to the expiration of tiis period. Lender may invoke any
remcidics permittod by this Security Instrument without further nouce or demand on Borrower.

13, Borrower’s Right to Reinstate.  [f Borrower macts certain conditions, Borrower shail have the nght to have
enforcement of this Security Instrument discoatinued al any time prior to the earlier of: (a) 5 days (or such other period as
TEYAEg+ 202 _ _ Form 3914 %90 (poge 4 of 6 pages}
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applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Securily Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thai Borrower: (3)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no accekeration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borower's
obligation to pay the sums sccured by this Security [nstrument shali contisue unchanged. Upon reinstatement by Bommower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleraion had occurred.
Howevez, this right 1o reinstate shali not apply in the casc of acceleration under paragraph 17.

19. Safe of Note; Change of Loan Servicer. The Note or a partial interes! in the Note {together with this Secunity
Instrument) may be sold onc or more times without prior notice (¢ Borrower. A sale may resuit in a change in the entity
{(known as the "Loan Servicer™) that collects monthly payments due under the Noie and this Security Instrument. There also
may be one or more changes of the Loan Servicer unselated (0 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accosdance with paragraph 14 above and applicable law. The notice

~ will statc the name and address of the new Loan Servicer and the address (o which payments shouid be made. The notice

will also contait: anv other information requircd by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or teicasc of any
Hazardous Substances ¢y or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything affecting the
Property that is in violaton of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of svall quantitics of Hazardous Subsiances thal are generally recognized 10 be appropriate o
normal residential uses and (o v ienance of the Preperty.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual ¢nov-iedge. If Borrower leams, or is notified by any govemmental or regulatory
authority, that any removal or other remediatinn of any Hazardous Subsiance affecting the Property is necessary, Borrower
shall promptly take all accessary remedial act oS .n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Srosiances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. qasoline. kerosenc, other flammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, malerials rontaining asbestos or formaldchyde, and radioactive matezials. As
used in this paragraph 20, "Environmental Law” mears fedsral laws and faws of the jurisdiction where the Property is
located that refate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furicer covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice tu forvawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeut {4ut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (3} the default; (L) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the nolice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifica in the notice may resuit in acceleration
of the sums secured by this Security [nstrument, foreclosure by judicial procveding and sale of the Property. The
notice shafl further inform Borrower of the right to reinstate afler accelerition and the right to assert in the
foreclosure proceeding the non-exislence of a default or any other defensc 7, Dorrower ¢ acceleration and
foreclosure. If the default is not cured on or befnre the date specified in the notice, Leuder at its option may require
immediate payment in full of all sums secured by this Security Instrument withou( further demard and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 10 culect 2' expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited fo, reasoiiabl attorneys' fees and
costs of titie evidence, :

22. Release. Upon payment of all sums socured by this Security instrument, Lender shali celase this Security
Instrument without charge 1o Borrower. Borrower shall pay any recurdation costs.

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

966YISYH

Form 3014 %90 {page 5 of 6 pages}

Geeat Ly Brsionns borme, Loe. I
To Orcier Cat 1-300-500-9993 CIFAX $16-791-113%




UNOFFICIAL COPY




UNOFFICIAL COPY,
g 5
24, Riders to this Security Instrument, 1£ onc or more fiders arc excculed by Borrower and recorded wgether with

" this Security Instrument, the covenants and agreements of each such rider shall be incorporated inin and shall amend and
supplement the covenants and agreements of this Security Instrument as if the nider(s) were a part of this Security

- Instrument. [Check 2pplicable box{es)] |
| 1 Adjustabie Rate Rider ] Condoeminium Rider E 14 Family Riger
Graduated Payment Rider j Ptanned Unit Development Rider :] Biweckly Payment R:dcr

pra—s.

paanters-4
——

bt
e

i Other(s) [specify]

BY SIGNINZ BRLOW, Borrower accepts and agrees to the terms and covenants conlined in pages t through 6 of this
Security fnstrument 2 in any rider(s) executed by Borrower and recorded with iL

Balloon Rider | | Rate Improvement Rides __J Second Home Rider

Witness: Witness:

,{Mdéhmjm P Lot
EDUARDO OLIVAS, SR,

dutasa HJZM/&V’

TN docursent s pecdt B UAp OLLVAS e MJANA OLIVAS
soisly for the purpose of exprestly iz s . -

Kemestesd Rights and sory marital sights 1o the

S10pety ¥ may be crested Trder the ks of the

Sinte of Hswis.

- STATE OF ILLINOIS, County ss: coox

1.  THE UNDEKSIGNED _a Notary Public in and for said county and state,

do hexeby certify that EDUARDO OLIVAS, OR. , SINGLE MAN NEVPX MARRIBD AND EDUARDO OLIVAS, SR.

AND JUANA CLIVAS, HIS WIFE
, personally known 1o me to be the same person(s’ =hose rame(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowleaged tho! THR'Y signed

andi delivered the said instrumentas  THELR : frec ;nd voluntary act, for the uses ard viacposes therein set

forth.

Given under my hand and official seal, this dayof June 1994
My Commission expires: ' %2
ﬁ\\-‘-—/

This instrument wag prepared by

M o

(Nome)  yuman Kozel
: Cole Taylor Bank
(Adgrest} 7501 8. Cicerc Ava.

. »
Chicags, Illincis 60652 LOAN NUMBER 0290013707
ITEM 107808 (9202 | g Form 3014 %90 (page 6.0 6 pages)
Grest Laves Eoxkoess Forom, 1. B
ILMORT To Grdar Cott £-000-530-9093 CIEEX 618-M1-1iN
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1-4 FAMILY RIDER
p Assigament of Rents
- THIS 14 FAMILY RIDER is madc this  3RD  day of June 1994

' and is incorporated into and shail be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
s "Security Instrument™} of the same date given by the uadersigned {the "Borrower”) to secure Borrower's Note (o
Cole Taylor Bank '

B

{the "Lender™)
af the same date and covering the Property described in the Socurity instrument and located at:

4627 SOUTH WINCHESTER AVENUE, CHICAGO, ILLINOGIB 60609

SRR e AN e

[Proper:y Address}

1-4 FAMILY £OVENANTS. In addition t the covenants and agreements made in the Secuity Instrument, Borrower
and Lender further covinznt and agree as follows:

A. ADDITIONAL PRUVERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition (o the Property
described in the Security Inzt ament, the following items arc added to the Property description, and shall also constitie the
Property covered by the Security insiroment: buiiding materials, appliances and goods of cvery ralure whatsoever now or
heesafter localed in, cn, or uscd, or istendad to be used in connection with the Property, including, bt not limited 10, those
for the purposcs of supplying or distributing neating, cooling, clectricity, gas, water, air and light, fire prevention and
extinguishing apparatus, secunity and access cotrol apparatus, plumbing, bath wbs, watcr heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashcrs, disposal's, -vashers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, aitached mirrors, 1 abinets, panclling and attached floor coverings now or hereaficr attached
to the Property, all of which, including replacements ard agitions thereto, shall be deemed 10 be and remain a part of the
Property covered by the Security Instrument. Al of the forzgoing tgether with the Property described in the Security
' Instrument {or the leaschold estate if the Security Instrument'ss on a Jeasehold) are referred o in this 1-4 Family Rider and
the Security Instrument as the "Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borower shail not seck, agree to or make a change in the
use of the Froperty or iis zoning classification, unless Lender has agieed in +7iting (o the change. Borrower shall comply
with ail laws, ordinances, regulations and requirements of any governmeniad bor'y applicable to the Propeny.

C. SUBORDINATE LIENS. Exceptas permiticd by federal Isw, Borrowez shall not atlow any lien infenior (0 the
Security Instrument to be perfected against tie Property withoul Lender’s prior wrion permnission.

D. RENT LOSS INSURANCE. Borower shall maintain insurance againsi rent lost in additicn to the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dileia.

F. RORROWER'S OCCUPANCY. Unkss Lenger and Borrower otherwise agree in writing, Lie 1irst senlence in
Uniform Covenant 6 conceming Rosrower's occupancy of the Property is deicted.  All remaining coveaanss and agreements
set forth in Uniform Covenant & shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s requesi, Borrower shall assign to Lender all kzases of the Property
and ali security deposits made in connection with kases of the Property. Uipon the assignment, Lender shall have the right 1o
modify, exterd or lerminate the exisung leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word “lease™ shall mean “sublease™ if the Security Instrument is on a lease hoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bormower
absolutely and unconditionally assigns and transfars 1o Lender all the reats and revenues ("Rents”) of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to coilect the Rents, and
agrees that each tenant of the Property shail pay the Rents to Lender or Lender's agents. However, Borrower shall reccive the

SGLITSVG
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Rents until; (i) Lender has given Borrower notice of default pursuant o paragraph 21 of the Security Instrument and; (ii)
Lender has given notice o the (eaan(s) that the Rents are 1o be paid 1o Lender or Lender’s agenl This assignmenit of Rents

canstitntes an absolute assigninent and not an assignment for additional sccurity only.
[f Lender gives notice of breach 1o Borrower: (i) all Rents eeceived by Borrower shail be held by Botrower as trustec for

the henelit of Lender only, o be applied to the sums secured by the Security instrument; (i) Lender shall be entitled to

* collect and receive all of the Rents of the Property; (ifi) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lender's written demand (o the lengnl; {iv) unless applicable law provides
otherwise, all Rents coliected by Leader or Lender’s agents shall be applicd first to the casts of taking control of and managing
the Property and coilecting the Rents, including, but not limited to, attomey's fees, recciver’s fecs, premiums on receiver's
bonds, repair and mainienance costs, insurance premiums, faxes, asscssments and other chasges on the Property, and then o
the sums secured by the Security Instrument; (v) Lender, Leader’s agents or any judicially appainted receiver shall be liable o
account for euly those Rents actually received; and (viy Lender shall be entitled to have a receiver appointed (o ke
possession of an manage the Property amd coliect the Rents and profits derived from the Propenty without any showing as to
the inadequacy of tw Property as secuniy.

If the Rents of »'ic Yroperty are not sufficient to cover the costs of Laking control of and managing the Property and of

collecting the Rents any twls expended by Lender for such purposcs shall become indebiedness of Borrower to Lender

secuted by the Sccurity Insavrarnt pussuznt o Uniform Covenant 7.
Borrower represents ano v.2svants that Borrower has not executed any prior assignment of the Rents and has not and will

not perform any act“hat would prewent Lender from excrcising its righis urder this paragraph.

Lender, or Lender's agent or 2 juricially appointed receiver, shall not be required to enter upon, and take control of o
maintain the Property before or after giviug notice of defaull to Borrower. However, Lercder, or Lender's agents or a
judicially appointed receives, may do o atany ime when a default occurs. Any application of Rents shall not cure or waive
any default or invalidate any other right or recrly of Lender. This assignment of Rents of the Property shall ieeminate when

all the sums secured by the Secarity Instrument ar¢ ;24 ir full.

1. CROSS-DEFAULT PROVISION. Barrower's ¢ cfau’t or breach under any note or agrecinent in which Lender has an
interest shall b a breach under the Security Instrument and Zeder may invoke any of the remedies permitted by the Sccurnity

Instrument.
BY SIGNING BELOW, Borrower accepis and agrezs 1o the wermisand provisicns contained in pages 1 and 2 of this

1.4 Family Rider.
7y - .
- A@MMJ___(SQD
«Borrower

EDTARLD OLIV.

Ety gt @F et A (Seal)

EDUARDO OL7T'AS, SR. -Borrower

TAd i seal)
-Botrower

A OLIVAS

S6CITOYE %

RIDER
ITEM 179412 (813 ) _ B Form 3170 %90 (page 2 of 2 pajes}
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