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THIS MORTGAGE (*Sccurity fstrument*) is givenon ~ JUNE €6, 1994 . C  The Mortgugor is
JEARBTTE TORRES , AN UNM/\PRIED WOMAN AND YVETTE TORRES + AN UNMARRIED
Wmm PRIEDER AVALOS , AN UNMARRIED WOMAN o T

i . T . ' . , - P : .o Y
(“Borrower”). This Security Instumentis givenlo | /BANK UNITED OF TEXAS FSB _—
T T P TY STE L AP TS Py oLl bt R ' '

=i

\.\‘fhichiéor’g‘olhin:(.i and cxistiné undci: ihcla;ﬁs;uf ' 'I’HE UNITLD- BTATES S " - , ithd whoéé
addressis 3200 SOUTHWEST FREEWAY #2000, HOUSLNN, TEXAS 77027
- ("Lendur’}. Boruwer owes Lender the pnnclpal sum of

ssvmr oNE THOUSAND SIX Hmmm si:vzmy SEVEN £ND 00/100

Dollan. (U S. S ***'11 677 00 ) ThlS dcbt is cvxdcnccd by Bonowcr s fwte jalcd thc same dale as thu. Su:umy
Instrument (“Note”), which pl’ondﬂS for monthly payments, with the full debt, if net naid earlier, die and payable on

- JOLY 01, 2024 .. - . . This Security Instrument sccures to Lcnd..r 2) the repaymenl of the debt

evidenced by the Noie, vmh mu.rcsl and all renewals, extensions and 1eodifications; (b) J)c paviment of all othet sums,
with interest, advanced under paragraph 6 to protect the sccurity of this Securily Instrument; and {c)
the petformance of Bomower's covenants and agreemenis umier this Security Instrument 2 the Note. For this
purposc Borrov«'n.. do::e» hcrcby moriga;_,c grant and convey to Lender the followmg deseribed rioperty located i in s

- . COOK ‘ Tounty, I]lmo:s

- MJ.: OF LO‘I' 28 AND I:OT 2“ (EXCEPT THE BAST 16 3/4 FEET THRREOF) - IN

;JBLQCK 1, IN HAWTHORNE LAND AND IMPROVEMENT COMPANY'*S ADDITION TO
- MORTON PARK IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 23: :
TOWNSHIP 39 NORTH, RANGE: 13, EAST OF THE THIRD PRINCIPAL : R T
MERIDIAK, IN COOK COUNTY, ILLINOCIS.
P.I.N.2 i 16~28-103-016 i i bits 2 sy v ool shinn o0 oo Landlin

LTI TETI VAN PURE T A TR BT ST S e T 1L INUREE T FLYLIS B RSN

S T L T PR TP SU PR R VS S ST S FINC I N1 ) TTR A R R TAPP RN I SR

which hasthc addressof 5240 WBEST 22ND PLACE, CICERO :
Hitnois 50650 [ZipCode]("PmpcﬂyAddljws”): T

y @mau 9217 FHA linois Morigage - 4/91

VNP MORTSAGE FLAMS * (2132938100 ~ (500152 1
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TOGETHER WiTH all the improvements now or herealler crected on the property, and all casements, nghts,

appuitenances, tents, toyaltics, mineral, oil and gas rights and profits, water rights and stock and ull fixtures now of

hercaftet a purt of the property. All replacemodts and addilions shall also be covered by this Secunity instrument. All of ihe
foregoing is referred 1o in this Security Instrument as the **Property.”

- BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the night 1o

" mongage, grant and convey the Property and that the Properiy is unchcumbcered, exeept tor encumbrances of record,

" Bortower warrants and will defend generally the title to the Property against all clzums and demands, subject to any
cncumbrances of record.

1. Payment of Principal, Interest and Late Churge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Munthly Payments of Tuxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the nrincipal and interest as set forth in the Note and any late charges, un installment of any (aj taxes and
special assessments icvied or to be levied against the Property, (b) leasehold payments or ground rents on the Propenty,
ad () premiums for insarance required by paragraph 4.

Each monthly instalhiazsd for ilems (a), (b), and (¢) shall equai onc-twelfth of the anpual amounts, as reascobly
estimaled by Lender, plus wi pinount sufficient to maintain an additional balance of not more thun ote-sixth of the
estimated amounts. The full ann:al amount for cach item shall be accurnulated by Lendet within a period ending one
month before an item would become Gel nﬂuent Lender shall hold the atnounts collecled in trust to pay items (a), (b),and
{c) before ihey become delinquent.

If at any time the total of the payments 1irid by Lender for items (a), (b}, and (¢}, together with the future monthly
payments for such items payable to Lender p..u i the due dates of such items, exceeds by more than one-sixth the
estimated amount of puyments required to pay suclii*“ms when duc, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimat=< payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrowe, at the option of Borrower. If the total of the peyments made by Borsower

for item (a), (b), or (c) is insufficieal to pay the item when dut, then Borrower shall pay to Lender any amount necessary o
make up the deficiency on ot before the date the item becomes due

As used in this Sc(.unly Instrument, *Sccretary” means the Sceietary of Housing and Urkan Development or his or
het designec. In any year in which the Lender must pay a mortgage instrarice premium to the Secretary (or any yeas in
which such premium would have been required if the Lender still held the Seeriily Instrument), cach monthly payment
shall also include cither: (i) an instaliment of the annual mortgage insurancc premium to be paid by Lender to the
Secretary, or (ii) a monthly charge instead of a mortgage insutance premmm 1 Vs Secunty Instrument is held by the
Secretary. Each monthly installment of the mortgage insutance pre'nmm shall be in an dmount sufficient to accumulate
the: full annual mortgage insurance premium with Lender one month prior io the date the full annual morigage insurance
premium is due to the Sceretary, or if this Sceurity Instrument is held by the Secretary, cach raotithly chasge shall be in an
amount equal to one-twelfth of one-half peroent of the outstanding principal balance due onthe Mot

If Borrower tenders ta Lender the full payment of all sums sccured by this Security Instament; Borrower's account
shall be credited with the balance remaining for all instaliments for items (a), (b}, and (¢} and any mor.gage insurance
premium instullment that Lender has not become obligated to pay (o the Secretary, and Lender shall promptly refund any
cxcess funds to Borrower. Immedistely prior to a foreclosure sale of the Property or its acquisition by Lender, Bormower's
account shall be credited with any bdancc remaining forall ms.nllmmts for items (a), (b), and (c).

3. Application of Payments. All paymentsunder paragtapha 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance pn:mmm to be pzud by Lender to the Secretary ot to the monthly charge by the
Secratary mslead of the monthly morigage insurance premium;

Second, to any taxcs, special assessments, leaschold payments or ground reats, and fire, flood and cther hazard
insurance premiums, as required;

Third, tointerest duc under the Note; - o

Fourth, toamottization of the principal of the Noie;

Fifth to late charges due undet the Note.

_@«mnu ona
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4. Fire, Flood and Other Hozard Insurance. Borrower shall insure all improvements on the Propesty, whether
now in existefe or subsequenily crocted, aguinst any hazards, casualtics, and contingencics, including fire, for whick
Lender requires insurance. This insurance shall be maintained in the amounts and for the penods that Lender requires.
Borrowes shall also insure afl improvements on the Property, whether now in existence or subsequently erecied, against
ks by floods to the extent required by the Secreiary. All insurance shall be carrizd with companics approved by Lender.
The insurance policics and any renewals shall be held by Lender and shail include loss payable clauses in favor of, and in
nfnnnucccpmhlcio,umlc.'. Co e B

In the event of loes, Borrower shall give Lender immedicte rotice by mail. Lender may make proof of liss if nol
made promptly hy Bomower. Each insurance company concemed is hereby authorized and directed to make payment for
such joss directly to Lendet, instead of to Bortower and (o Lender jointly. All or any part of the insurance proceeds may
be applied hy Lender, at its option, cither (a) to the reduction of the indehicdness under the Note and this Sccunty
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the proceeds 1o the principal shall not extend
or postpone the dve date of the monthly payments which are referred to in paragraph 2, of change the amount of such
payments. Any excest insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Sccurity Irstp:mpent shall be paid to the entity legally entitled thereto. '

In the event of forécicsan: of this Sccurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title aix? intorest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occupy, ostablish, and use the Praperty as Borrower's principal residence within sixty days
after the execution of this Security Instrurcnt and shali continue to occupy the Property us Borrowet's principal
residence for at least one year after the date of occupancy, unless the Sccretary determines this requirement will cause
undue hardship for Borrowet, or unless extenuiltivg circumstances exist which are beyond Bortower’s control, Borrower
shall nolify Lender of any exicnuating circumstzaves. Borrower shall not commit waslc or destroy, damage or
substantially change the Property or allow the Property to defcriorale, reasonable wear and tear exceptead. Lender may

' inspect the Property if the Property is vacant or abandoncd o the loan is in default. Lender may lake reasonable action to
protect and preserve such vacant or abarkdoned Property. Borigwer shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate inforimation or statements o Lender {or failed to provide Lender
with any material informaticn) in connection with the loan evidsnced by the Note, including, but not limited 1o,

tesenlations concerning Borrowet’s occupancy of the Property 25 « nrincipal residence. If this Security instrument is
on a leaschold, Borrower shall comply with the provisions of the lease If Borrower acquires fee title o the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merg:r i writing. :

. 6. Charges to Borrower and Protection of Lender’s Rights in (ue Property. Borrovrer shall pay all
governmental or municipal charges, fincs and impasitions thal are not included inpa:agraph 2. Borrower shall pay these
obiigations on time directly to the =ntity which is owed the payment. If failure to pay would adversely affect Lender’s
intcrest in the Property, upon Lender’s request Borrower shall prompily fumish to {ander reccipts cvidencing these
payments. | .. L el e nd g T e e y ' P S

.. If Borrower fails to make thesc payments or the payments required by paragraph 2, or fa®ls ‘o petform any other
covenants and agreements contained in this Security Instrument, or there is 2 legal proceeding tsat may significantly
affect Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or (0 nforce laws or
regulations), then Lender may do and pay whatever is necessary to prolect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in pargraph 2. .

- Any ammm!sdlsburscd b'y' Lender under lhbpamgmph shall become an addilioml debt of Borrower and be sccmul AT
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Notc ratc, and at the ;ﬁ ¥

option of Lender, shall be immediately duc and payable. in
T O R S PP P KR TR P B FHAPS | SR S LR AN T BT R AR
-~ - 7.Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any -:: K

; condemmation or other taking of any pert-of the Propenty, ot for canveyance in place of condemnation, arc hereby 3 -

: assigned and shall be paid to Lender to the extent of the full amount of the indeltedness that remains unpaid under the ;_, K
Note and this Security Instrument. Eendet shall apply such proceeds to the reduction of the indebledness under the Note - -
and this Sceurity Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to

. prepayment of principal. Any application of the prmcesds to the principal shall not extend or posiponc the duc date of

WUU 217 o Prge 30l 8
P ‘,-Ar“ V ) ) . . :
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the monthly payments, which arc referred 1o in paragraph 2, or change the umount of such paymenls. Any excess
proceeds over an amount requirsd to pay all outstanding indebtedness under the Note and this Secunity 'gsiaement shall

be paid (o the enlity legally entitied therelo.
8. Fees. Lender may collect fees and charges authonzed by the Scerctary.
9. Groundsfor Acceleration of Debt.

{») Defoult. Lender may, cxeept as limited by regulutions issucd by the Scerctary in the case of payment
defaults, require immediate payment in full of all suins secured by this Sccutity Instrumentif:
(1) Borrower defaults by failing to pay in full any menthly paytnent requited by this Scensity Instrument prior
1o or on the duc date of the nexi monthly payment, or
{11) Borrower defaults by fmling, for a period of thifty days, to perfonn any other oblisations contained i this
Secunty Instrument.

(b} Sale’sVitaout Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior approval of
the Sceretary, equire immediate payment in full of all sums secured by this Security Instrument if:
(i) All or par. of the Property, or a beneficial interest in a trust owning all or patt of the Propeny, is sold or
otherwise trusfirred (other than by devisce or descent) by the Borrower, and
(i1) The Property 1s pol occupied by the purchaser or grantee as his or her principal residence, or the purchascr
or grantee does so oocvpy the Property but his or her credit has not been approved in accordanee with the
requirements of the Seraary.

{(c) No Waiver. i circumstances oceur that would permit Lender to iequire immediate paveent in full, but
Lender does nol require such paymeits, Lender does nol waive its nights with respect to subseguent events,

(d) Regulations of HUD Secretary. . sauny circumstances regulations issued by the Secretary will limit
Lender’s nights in the case of payment defzaVis to reguire immediate payment in full and foreclose if not paid.
This Security Instrument does not authotize aceelerstion or foreclosure if not permitied by regulations of the
Sceretary.

(e) Mortgage Not Insured. Borrower agrees that shoitd this Secunty Instrument and the Note scauired thereby
not be cligible for insurance under the National Housing Ast vithin 60 days from the date hereof, Lender may, al
its opiion and notwithstanding anything in paragraph 9, requir< ymmediate payment in fuil of all sums sceured by
this Sccurity Instrument. A written statement of any authorize:d agent of the Scerctary dated subsequent to 60
days from the date hereof, declining to insure this Security Insirunen: and the Note secuted thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the fopgoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender’s Jailure to remit a morngage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full hecause
of Borrower's failure to pay an amount duc under the Note or this Security Instrument. Tois iight applies even after
foreclosure proceedings are instituted. To reinstate the Sceurity Instroment, Borrower shati-téries in a lump sum all
amounis required (o bring Borrower’s account current including, to the exient they are obligations of Borrower undet this
Security Instruinent, foreclosure costs and reasonable and customary attomeys’ fees and expenses properly essociated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Su:unly Instrument and the (nlgatiuns that it
securcs shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two ycars immedialely preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the fumn,. of (iii) reinstatement will adversely affect the prionty of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of pavment or
modification of amortizatior: of the sums securcd by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lebility of the original Borrower or Borrower's suceessor in interest.
Lender shall not be required to commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand

' made by the original Borrower or Borrowet's suscessors in inleresi. Any forbearance by Lender in exercising any ri ghl

ot remedy shall not be a waiver of or preciude the cxetclsc of any right ot remedy.

@R o2 Paged ot
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20. Riders to this Se'cu:i.t‘,c Instrument. {f onc or more riders arc exceted bjf Borrower and recordod !bgcdm with
this Sccurity Instrument, the cov.nants of cach such rider shall be incorporated into and shall amend ani supplement the

covenants and agreements of thiz Security Instrument as if the nder(s) were 2 part of this Security Instrument. {Check
appliw'nlc box(es)}

Condominjum Rider ™'+ E-' Sraduated Payment Rider * " [ Other [Specify} * 7 '
J Planned Unit Dcvciopmcm Rldcr .i(:ruwmg Bquny Rider . . " | R

[ I P

'BY SIGNING BELOW Bcrrov. er aocepts and agm 0.t terms conlamcd in lhns Sccunly !nstrumcnl and in .any
ndcrfs) executed by Borrower and recorded with it.

Witnesses:

“’" TE TO

B (le) W/ &/’MLW (Sml)

FRIEDER AVALOS

HI.‘ th mﬁux.-' : ‘ .
STATE OI-L[{;NOIS &j@ﬂ’ Couniyss R SRS
: . a Notaty Public in and for said county and state d n.by
cuufy that J’EANETTE TORRES %mm 'rams AND %EDBR AVALOS ‘j,,&p
, personally known to me to be the same person(s): ythose
name(s} subscribed to the foregoing instrument, appeared before me this day in person, and acknowjedged that
The ¥ signed and delivered the saidinstrumentas THEIR free angyoluntary act,ffor the uses and

" thereinsct forth. /‘ L gg/

Given under my hand and official seal, this \_,{Q
. 4
My Cammission Expires:

lic Iy

‘ T md:zmm N
This Insirument was prepared by:  CHERYL Pulii&smﬂ ! e
@R AL s21n - P ¢ ,W&am 1/23/98 ® 3

q45i2414
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12. Successors and Assigns Bound; Joint and Several Liabillty; Co-Signers. The covenants and agreements of
this Seénity Imstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b, Bortower's cavenants und agreements shall be jointand several. An; Borrower who co-signs
this Security Instrument but dnes not execute the Note: (a) is co-signing this Sccurity Instniment only to mortgage, grant
and convey that Borrower's interest in the Property under the tcrms of this Secunty Instrument; (b) is not personally
obligaicd to puy the sums sccurcd by this Secunty ﬂ\slmmcnl; and (c) agrees that Lender and any other Borrower may
agrec to extend, modify, forhear or make any accommodations with regard to the terms of this Security Instrament or the

ole without that Bortowet’s consent. -

13. Notices, Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anotaer method. The notice shall be directed 1o the
Property Address or any other address Borrower designates hy nolice to Lender. Any notice to Lender shall be given by
first class mail to umﬂ ot's address stated hierein or any address Lepder designates by notice to Borower. Any notice
pravided for in this Sccurily Instrament shall be deemed 1o have been given to Borrower or Lender when given a5

provided in this parezraph.

14, Governing L.aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Fmperty is located. In the event that any provision or clause of this Security Instramens or the
Note conflicts with applizable law, such conflict shall not affect other provisions of this Sccurity Instrumenit o the Note
which can be given effect withow the conflicting provision. To this end the provisions of this Securnity Instrament and the
Note are declared to be severahlc., o

15, Borrower's Copy. Borrower shall be given one conformed copy of this Securnity Instrament,

" 16. Assignment of Rents. Borrower uticcuditionally assigns and transfers to Lender all the rents and revenues of the
Propenty. Borrower authorizes Lender or Let.det's agents to collect the rents and revenues and hereby dircets cach tenant
of the Property 1o pay the rents te Lender or Lander's agents. However, prior 1o Lender's notice to Borrower of
Borrower's breach of any covenant of agreement i1 th.c Sccurity Instrament, Borrower shall collect and receive all rents
and revenues of the Property as trustce for the benctic or Lender and Borrower. This assignment of rents constitules an
ahsolute assignment and not an assignment for additional secuiity enly.

If Lender gives notice of breach to Borrower: (aj all renfs mceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be aplplied to the sums secured by the Security Instrument; (b) Lender shall be entitled 10
collect and receive all of the rents of the Property; and (¢) cach tenziit of the Propenty shall pay atl rents due and unpaid to

‘Lender or Lender's agent on Lender’s wriften demand to the tenant.

Borrower lias not executed any prior assignment of the rents and las not and will not perform any act that would
prevent Lender from exercising its nghtsunder this paragraph 16.

Lender shail not be required to enter upon, take control of or maintair the Property befare or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may.Je-so at any time there is a hreach. Any
application of rents shall not cure or waive any default or invalidate any other right o7 remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Insinunesitis naid in full.

NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agree as follws:

17. Foreclosure Procedure. If Lender requires immediate payment in full under pziepgraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coilect a)! expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonab e attorneys'’ fees
and costs of title evidence. _

18. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Sccunty
- Instrument without chaige to Borrower. Borrower shal] pay any recordation cosis.

19. Waiver of Homestead. Boirower waives all right of homestead exemption in the Property.

AT sy
S R A N Y T
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